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j  I  At  the  Lookout  | 

CANADA  WATCHES 
LABOR  SITUATION 
IN  UNITED  STATES 


"It’s  An  III  Wind 


CONS.  BAKERIES 
EARNINGS  AWAY 
AHEAD  OF  1933 


BASIS  OF  OFFER 
ON  TEG  ELECTRIC 
IS  TAKING  SHAPE 


Vancouver  Bureau  1  he  Financial  limes  jL/inmnuj  nTT/ii  uii  i  liu  lililiviuivi 

Vantouver.— A  direct  result  of  the|inent  of  several  nioie  additional  i  A  f III  1  /Afl  9 i  IP  PII  A 

lonsshorenien’s  strike  down  the  I  woodworking  plants  on  this  side  ot  !  AUbAII  III4  I  U  <  /  ,  |V  inKIral-  NH/lKH 

coast  has  heen  establishment  here 'the  border,  an  important  factor  in,  nilum/  vl  ILI  inAllilVI  OlAilA  Ad 

of  the  largest  wooden  doftr  phinl  the  .\ieolai  company’s  decision  has  |  .  _ 

in  (  anada.  Discouraged  by  the  long  has  lieen  the  desire  to  take  advan- I  {Reported  Close!  Winnipeg  and  Surrounding  Mu- 

tie-up  of  shipping  and  inability  to ;  tage  of  the  British  preference  1  F«..  19  nicinalitios  To-nneratin?  on 

lake  care  of  export  business.  Nico-:  which  now  amotints  to  two  shillings  Month*  niapalities  Co-operatmg  on 

lai  Door  .Maniifaciiiring  ( 'omnanv  of '  per  door,  t'nited  States  mills  even  j  Last  Year  1  ransportation  rroDiem 


a  I  imsiness.  Nico-:  which  now  amounts  to  two  shillings! 

- -  j  lai  Door  .Manufticluring  ( 'ompHny  of '  per  door,  t'nited  States  mills  even] 

Public  Opinion  Important  Fac-  Portland.  Ore.  has  entered  into  an ;  before  the  .strike  were  finding  it  | 
tor  in  Controlling  New  I  agreemeni  wiili  Uoherlson  fi-  Hack- !  difficult  to  maintain  their  husinessi 

the  in  tlic  I'nited  Kingdom,  which  is  j 


tor  in  Controlling  New 
Forces 


elt.  Vancotiver.  for 


STILL  IMPROVING 


CONDITIONS  IMPROVING 


Canadian 
Light  &  Power 

5''  bonds 

due  July  1st,  1949 


Contract  with  Montreal  l.rght, 
Heat  Si  Power  provides  earnings 
to  cover  operating  charges  and 
interest  on  bonds  outstanding. 


world 

Britisli  Columbia  plants 


.  v.vwa  capacity  of  ilie  cxisling  mill  so  as  the  largest  importing  market  in  the 

r-rtrirk  uni  n  produce  daily.  A  large  ■  world 

LjLJvJLI  L-UIiLII  I  IL.II10  riL/l-l/  quantity  of  imuhincry  ami  equip-'  Britisli  t'olumbia  plants  arc  now 

-  menf  is  being  tiansl'orrcd  here  from '  exporting  more  doors  than  ever  be- 

Economic  Index  at  or  Near  the  Nicolai  plant  in  PmHand.  which  I  fore  and  they  probably  compare 

Best  Level  of  Recovery  being  dismantled,  I’he  Nicoiai  !  favorably  with  the  mills  of  any 

r..^«  here  will  oin  raie  mdcpctidoully  '  other  part  .of  the  world  in  volume 

yrep  .'ntuation  Vieneraiiy  oai-  Robertson  &  tlackcit.  which  al-iof  production.  Almost  every  deep- 
nsraclory  ready  enjoys  ti  lingo  n.ide  in  doois. !  sea  ship  leaving  for  the  British 


the  largest  importing  market  in  the  5everai  Favorable  Factors  Con- 1  Traffic  Figures  of  Company 


tributing  to  Better  Opera- 1 
tions  —  Regular  Dividends 
Seen  as  Possibility 

Toronto  Bureau  Th^  Financial  Times 

Toronto.  —  Karnings  of  Consolid- 


Have  Been  Showing  Expan  - 
sion  in  Recent  Weeks,  Re¬ 
flecting  Business  Upturn 

Winnipeg  Bureau  The  Financial  Time*. 

Winnipeg,  —  Slowly,  and  with 
larked  deliberation,  this  cil>  and 


Esractory  |  ready  enjoys  ii  huge  n.ide  in  doois.'  sea  ship  leaving  for  the  British  ated  Bakeries  of  Canada  l.ld.  in  ihe ‘marked  dclibcralion.  this  cil> 

-  !  Apart  from  llic  siriko,  which  may  I  Isles  or  Australasia  carries  a  large  first  six  months  of  the  cinrcnt  year  i  Ihe  surrounding  miinicipaliiies 

T UK  economic  index  of  the  Bureau  I  yet  he  responsible  fm  the  (ii.stahlish- 1  consignment  of  wooden  doors  are  understood  to  have  been  nearly  !  progressing  to  the  point  where 

of  Statistics  is  being  maintain-  - - - - - -  as  great  as  earnings  renor ted  foi  Ihrlficient  ciilightrnmenf  will  tie  a 


CANADA  MALTING 
YEAR  TO  REFLECT 
BIG  EXPORT  GAIN 

Contraction  in  U>  S.  Business 
Possible  Result  of  Domestic 
Maltsters  Expanding 


1  of  Statistics  is  being  maintain-  - 

cd  ai  or  alioiii  Ihe  highest  level  •  ¥  ¥  1  m  ¥^  t 

Hepburn  to  Restore 

erally  satisfaclorv  in  view  of  world  _  A.**.*  *  J  ¥5  1  O 

is tS"  Competitive  Bids  on  Bonds ; 

areas.  The  business  outlook,  there-  -  * 

fore,  is  concerned  with  develop-  Fee  Paid  to  Management, 
inents  abroad  rather  than  at  home.  _  .  -  i  r  I 

The  most  disturbin,g  outside  iuflu-  Loiiiniittee  Arouses  Ire  of  j 
enoe  recently  has  been  Ihe  spread  of  i  A  ! 

labor  unrest  in  Ihe  Knifed  States. !  New  Administration 

with  a  general  tie-up  approaching  - 

the  proportion  of  civil  war  at  San  Change  in  Selling  Method: 

1  Francisco  and  strikes  of  serious  i  -i  1  •  i-\cc.  •  M 

proportions  spread  over  the  whole  Likely  in  Uttering  iNCW 

country.  .\s  yet  there  have  been  ^hrtrtlv 

no  serious  repercussions  in  Canada.  issue  .j  y 

although  some  of  British  Coluinbia's  - - - •— 

industries  liav'e  been  adversely  af-  Toronto  Bureau  The  Financial  limes 
fected  and  there  have  been  indica-  Toronto.  —  With  a  new  Onlaiio 
tions  of  radical  activitie.s  in  some  of  loan  of  $2.1,000,000  or  more  a  dis- 
thc  mining  camps.  However,  it  is  tinct  probability  in  the  course  of  the 
realized  that  labor  relations  betw’een  next  week  or  ten  days,  institutional 
the  two  countries  are  such  that  investors  and  bond  dealers  slate 
should  the  trouble  spread,  condi-  flieir  opinion  that  the  province  can 
lions  in  this  country  would  be  af-  secure  money  at  Ihe  present  time  at 
fected.  a  cost  basis  that  will  compare  favor- 


Fce  Paid  lo  Management, 
Committee  Arouses  Ire  ot  j 
New  Administration  I 

Change  in  Selling  Method: 
Likely  in  Offering  New 
Issue  Shortly 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  With  a  new  Onlaiio 


are  understood  to  have  been  nearly  !  progressing  to  the  point  wlierc  suf- 
as  great  as  earnings  repot icti  foi  the  ficient  ciilightrnmenf  will  tic  jnail- 
full  year  of  Ih.'!,'}  when  the  company  able  to  warnint  a  detiniie  offer 
reported  earnings  of  2:)  cents  per  being  made  either  for  ilic  traction  j 
share  on  the  ,‘518.440  rominon  shares  tililily  of  the  Winnipeg  Kleciric’ 
outstanding.  While  no  official  stale-  Kompany  or  for  all  of  ihe  assets  of  . 
ment  is  available,  if  is  stated  by  tiro-  llic  rompaii.v.  including  iis  power  , 
kers,  who  are  usually  well  inform-  plants,  gas  franchise  and  oilier  hold 
ed  as  to  the  company's  progress,  ings. 


that  another  dividend  may  he  paid 


the  jiresent.  llic 


fected. 

New  Forces  In 
American  Labor 


_  _  The  labor  trouble  in  the  United 

BETTER  ONTARIO  MARKET  States  appears  to  be  due  in  no  small 


ably  with  that  of. any  lou.g  or  inc- 

SjThJTrovmT'"sinrVm  VI RDRddV  tU  1  1  Ul^  on  the  standard  loaf.  The  fi -.ent  ! -Winning  the  .services  of  a  traffic 

nLItiHot^r  nccpssifnt^  »»**A^**WW  WAX  VI*  increased  lo  7  cents  andj«'M'""  advise  ihc  eiiy  and  siii- 

Jnited  J^onditions  necessitated  the  01  der- 1  -  ^  cents.  'Phere  |  rounding  niiinicipalitics  was  raised 

frnvfnee'^his  snhV  most"^.Mts ’issues  I  P’®*'  Year  Just  Closed  to  pas  also  been  a  distinct  tendency  for  I  The  sugp'sl  ioii  met  with  favor,  but 

-icicri  on  the  i.lviee'  Rcflcct  Conditions  Within  Hie  proportion  of  relief  orders  lo  |  ((  ontiniied  on  Page  4.) 


Upward  Again 

The  Index  of  Indu.srrial 
Production,  after  a  slight  re¬ 
action,  has  turned  once  more 
upward.  The  indices  ot  gen¬ 
eral  industrial  eniployinenf 
and  revenue  car  loadings 
have  maintained  previous  re- 
rent  gains,  while  the  index  of 
Ihe  rate  of  turnover  of  hank 
deposits  has  lately  advanced 
substantially. — Bank  of  Nova 
Scotia. 


EARNINGS  GROWTH 
WABASSO  COnON 


on  October  1  and  that  quarterly  j  of  Ihe  miinieipaliiics  liave  l>een 
dividend  payments  will  he  resumed  meeting,  dealing  largely  witli  llic 
as  soon  as  possible.  Uarnings  have  general  theme  of  what  would  be  an 
improved  progressively  since  early  ideal  transporialloii  system  for  ibis 
in  198, 3,  and  further  improvemcni  is  metropolitan  area  To  wliat  extent 
anticipated  in  the  last  half  of  1931.  the  street  railway  system  as  it  ex- 
All  of  the  company's  bakeries  are  today  will  figure  in  ihe  piopos- 
believed  to  be  operating  at  a  profit.  f^ei-iip  lias  not  heen  deier- 

Reduction  in  the  federal  tax  on  su-  mined,  but  the  municipal  aiiihoniies 
gar.  relief  from  .sales  tax  on  cakes  i>"’Pn  H’  evolve  someihing  in  the  way 
and  pastry  and  lifting  of  the  wag-|"!^  n  eleiir  cut  conception  whicli.  in 
got!  lax  in  Quebec  have  improved  H'lrii.  will  he  passed  along  to  the 
Ihe  company’s  position  to  Ihe  extent  1  rate-payers,  I  lie  offer,  it  any,  wliicli 
of  at  least  $60,000  per  year.  Inereas- !  "''H  ultimately  he  made  lo  the  Win¬ 
ed  prices  on  bread  vvhie.h  boeame|n'Peg  Meelrie  (  ompany,  wilt  de- 


Yield:  about  5.60^t 

L  G.  Beaubien 
&  Co,  Limited 

MONTREAL 

Quebec  Three  Riven  CtUwa 
Pari*  (France 

WESTERN  CROP 
IS  MUCH  BIGGER 
THAN  LAST  YEAR 

Bui  Will  Probably  be  Some 
what  Below  Normal 
Proportions 

I  GLOOM  WAS  DISSIPATED 


of  at  least  $60,000  per  year.  Inereas- i  ni'  m-.c.,  imiuc  10  nie  »in-  Wlnn.p*,  Bur..u  The  Fin.nci.I  Tim.i, 
cd  prices  on  bread  which  boeame|n'Peg  Fleet  ne  (ompany,  will  de- j  Winnipt'g  With  le.s.s  titan  a 

effective  in  Montreal  early  in  .Inne  :  P*''’‘L  '1  !>*  slaleil,  on  the  oxteni  to  jniervening  lietween  the  com¬ 

are  tmdetslood  to  h.ivo  inrreased  |  "'IHeh  Ihe  present  street  railway  fits  mcncemcnt  of  the  Inirvesi  period  ihe 
revenues  in  Ihe  .Montreal  :irca  by  i  m*"  the  picture.  iwesiem  crop  piciine  is  lieginning  to 

'$1.j0i>  per  week,  'these  increases'  At  the  last  meeting  of  the  joint  ( j|,  definjn.  .slmfie.  It  will  ho 

I  affected  only  the  lower  priced  loaves  i '^"mm'tlee  (111  itansportation  ol  nimlt  larger  yield  tlian  tasi  >eav. 


while  10  cents  remains  the  lop  price  Hireater  Winnipeg  the  question  of  p„|  p,|,|,j,hiv  a  little  below  normttl 

on  the  standard  loaf.  The  6  cent  1  "blaining  the  services  of  a  traffic  in-opori ions.  Ttie  weather  and  rain- 


t  differences  between  fac-  direct  and  iias  acted  on  the  advice  i 

Toronto  Buroau  The  Fmancii.1  Time,  tions  controlling  the  vv-orkers  rather  management  committee  of  three  1 

Toronto.  Canada  Malting  Co.  will  Hian  tcj  breaks  with  employers.  ,,f  which  represented 

close  Its  fiscal  year  on  July  31  and  ]  Kehor  legislatiim  m  the  United  to  this  com-, 

while  officials  of  the  company  are!  States  °ot  been  as  progressive  jq,.  jtj.  sjiivice.s  nas  aroused! 

unable  to  give  figures  as  to  earn- 1  as  in  some  other  counti  ies.  Strong,  jidministration  ' 

mgs.  the  results  of  the  year  are  |  rich  unions  have  been  controlled  by  hrought  forth  the  promise  tliat  1 
'extremely  satisfactory.’’ j  men  vv ho  have  niit  been  imniune  to  ,Pp  p„j,ds  1 

(hiof  factor  affecting  earnings  mi  Hie  temlency  to  benefit  thetnselves  clanged.  This  is  taken  to 

the  past  year  has  been  the  strong  fmancially,  as  h«'s  been  the  case ,  ^P^^  ^P^  former  method  of 


province  has  sold  most  of  its  issues! 


direct  and  Iia.s  acted  on  the  adviee  :  Reflect  Conditions  Within  he  propoi  t  on  of  relief  orders  to  ,  (•  ontmiied  on  1  .ige  4.) 

of  a  management  committee  of  three  i  Industry  ‘’ecome  smaller  and  since  the  proftt  , 

members,  two  of  which  represented  - -  DPTirD  DrCIIf  TC 

mUte^for  Tt^s^rvK?  n’is^aro^us’’ed  I  •  *>'d.,  for  its  com^Jatiy^.shoHld  he^  beiie7ilted.  DL  I  I  tK  KliOULID 

mittee  foi  ts  siivice.s  n.is  arciu.ed  yg.,,.  v^pj^p  closed  the  end  of  ip  nm  Toronto  area  cake  sales  PAFfe  MAAHP  AAAA 

amt  hrnn -hf  \7rtTThe’n’rm^^^^^  ^  "  f'"'''’*''’  suhstan-  have  been  pushed  and  now  cake  lines  pQR  Mnniir  rQIlP 

fhf  7ifor  improvement  in  earning.^  for  have  been  added  with  very  good  re-  *  ITIWIlLi  VlUItl  • 

w-n  ho’ ^  Thi^  the  period.  The  Financial  Times  tin-  suits.  The  introduction  of  a  new  FIDCT  C  MAMTIIC 

n  forme  ',0.  ^0^  'lersiauds.  It  is  significant  that  cracked  wheat  loaf  has  found  the  flKNI  H  |y|U|V  I  HS 

rmlfHKVh  aH  n.  w  it  e  restored  beginning  of  the  period  just  company  new  customers  and  sales  *  iiWl  V  IflUil  1 IIU 

in’^’hmh  onso  tw<f  or  liree  l-irce  elo.sed  prarlicallv  coincided  with  of  this  loaf  are  understood  to  bo  ap-  - - 

syndicates  of  bond  dealers  will' bW  'he  'ipturn  in  the  textile  industry  proaching  closely  the  sales  of  white  Outlook  For  Second _  Half  Ob- 
what  thev  believe  Ihe  market  will  summer,  bread.  scured  by  Conditions  in 

stSnd  Tnd  thi  successful  syndicate  'he  .vear  ended  July  Kst.  The  reduction  in  capital  assets  United  State.s 


Industry 


_  _ ^ _  _  _  'he  year  ended  July  1st.  The  reduction  in  capital  assets 

this  export*  market  domestic  de- j  suddenly  that  there  has  been  a  ten- i!t33.  Wabasso  reported  operating  effected  during  1933  places  .share- 1 
maud  has  improved  due  to  increased  d<?ncy  on  the  part  of  the  rank  and  |  market  that  is  hare  of  anv  Pmfits  up  at  $528.L*74  from  $174,617  holders  in  a  K<>od  position  to  re- 

f.onsumption  of  beer  and  increased  1  lo  support  new  leaders,  I  lorup  blocks  of  hiah  crade  bonds  and  oarniiijL;s  on  ihe  common  stock.  *'^ive  tangible  evidence  in  (lie  forni 

ii.'^e  of  malt  for  other  purposes.  these  leaders,  unused  to  the  power  I  where  prices  prevailing  are  higher  all  char.gc.s  equal  to  31  cents  a  of  dividends  of  any  improvement  in 


The  plants  of  Canada  .Malting  Co  h^h'cli  h®>  have  game^d  spare  Fixed  charges  were  eart 

have  operated  at  full  capacity  ',y"r  Xrhw  Zifves  decades  a  new  Ontario  is.sue  will  T-h.  times  after  an  increased  allc 

over  5.000.000  bu.shels  durin.g  the  ' J, urn  I  give  a  stimulus  to  greater  aciiviiv  “poc  for  depreciation.  '1  ho  rompe 

past  year  and  an  increase  in  net  j 'he  'nHuence  of  troublc-mak-  EJ^ve  a^^siimuiu^jo^g^^  administra-  has  m,  preferred  .shares  ahead 


carnin.gs  is  indicated  although  no|'-‘“' 
official  estimate  is  available.  In  i  Public  Opinion 

the  year  ended  July  31.  1933,  'he  j  _  .  esi  tnai  win  ne  omaineo  w  iiiasioii-|  MtTt 

company  earned  $603,582  and,  after!  A/eaaing  racior  people  of  Ontario.”  Vv  tlO  M  OT 

increased  provision  for  depreciation  i  The  situation  at  San  Francisco  |  No  details  as  to  the  size  of  the 
.ind  a  doubled  income  tax  reserve. :  has  been  improved  by  the  demon- |  jpsue,  the  term,  the  coupi  u  rate  or 

earned  *2.00  per  share  on  the  198.- 1  stration  on  Ihc  part  of  the  citizens,  j  (Re  method  of  olfering  are  available  Mr.  Bennett  May  Go  To  Engl 

973  shares  of  common  .stock  out-  judical in.e  that  the  .strike,  in  ttsiat  this  time.  The  province  has  au-  MmUier  nf  Financo 

standing.  present  proportions  at  least,  has  not  j  thori/ed  a  $40,000,000  is.sue  and  i.s  tviinisier  or  ruianr<* 

Exports  to  V.  S.  -May  Wane  |  the  support  of  the  public.  The  lead- |  reputed  to  ha\c  bank  loans  in  ex- 
Future  maintenance  of  capacity  i apparonllv  have  quickly  recog- j (,f  that  amount  hut  the  actual  Ottawa  Bureau  Th 

operations  will  depend  largely  oii  I  the  signiflrancc  of  this,  audjoffcriug  may  be  as  low  as  $25,000.-  Ottawa  -  With  the  return  cf 

the  state  of  the  export  market,  fa-j''?*’  '’h^''  '"S  ^  'nnh/i^  Jnn"  ^ ''  prohahlc  iliat  at  least  pr(,„j|or  Bennett  from  his  Kalgary 

pacity  of  United  States  malting  '''"'P-.  1  IHs  'lucstion  of  public  supj tivo  maturities  will  be  offered  and  announcements  are  cxocctcd 

plants  is  being  increa.sed  and  at  the  I  I’ort  seems  likely  lo  piovo  the  key  a  (5  year  nond  with  a  4' g  coupon  r  m  r  •  r  <» 

present  time  there  is  an  additional  | "  lobur  situation.  \M»e-jconld  be  sold  at  par  while  :t  short  iegardin.g  the  formation  of  the  ccii- 
12,000.000  bus.  per  annum  of  malt-  "''^''  union  leaders  ,  (e,m  issue  would  carry  a  coupon  tral  hank.  Hie  agricultural  inarketiug 

inir  canacitv  under  construction.  The  ''J'  ’Tidicaks,  strikes  which  inter-  rate  possibly  as  low  as  hottrds  anil  the  new  fanners’  hank- 


and  the  new  Hepburn  administra-  ""  priiern’ii 

lion  ma.v  be  able  to  make  good  its  '•**'  commoii  stock 

boast  that  the  low  rates  of  inter-  - - 

est  that  will  be  obtained  ’‘will  aston- 
ish  the  people  of  Ontario.”  Vr 

No  details  as  to  the  aizc  of  the 


after  all  char.gc.s  equal  to  31  cents  a  of  dividends  of  any  improvement  in 
share  Fixed  charges  were  earned  Hie  company’s  earnings.  The  wrlte- 
1.26  times  after  an  inrreiised  allow-  oFfs  made  in  1933  reduced  the  coni- 
ance  for  depreciation.  Tho  rompanv  pany’s  assets  by  some  $4,500,000.  In- 
has  no  preferred  shares  ahead  of  vestments  were  w'ritten  down  to 
the  eonimoii  stock,  (Continued  on  Page  4) 


I  10  aav.se  l  ie  c.iv  ami  s... -  ,,„rinc  ,i„.  next  month  xvill  lar- 
mg  munieipalitifs  was  raised 

ugp-slion  met  wjth  favor,  hut  ^as  been  indicated  from  the 

t^cintiniied  on  1  .ige  4.)^  outset  the  tioriltern  areas  liavc  again 

!  ~  ~  I  had  ilie  "hrealcs”  this  season,  and 

I  DC TTITD  DCCITI TC  -''»'’<'f'ssiou  the 

IDIjIIIjIa  AIjuULIu  H'riri  region  comprising  .south  west 

j  '.M.-initoba  ttnd  .south  eastern  Saskat- 

DAD  MAADC  FADD  ;H><'"an  is  tlm  poorest  area  of  the 

fK/fl  iTlllvIlll  vUlll  •  Hnly  n  meagre  harvest  will 

I  he  reaped  in  this  territory  which  in 
DIDCT  (1  MAMTIIC produced  some  of  Ihe 
riAOl  U  iTJUil  1  Ilu  .'ields  garnered  in  the  west. 

_ _ _  As  ;i  result  of  its  experiences  since 

I  f  c  J  ij  i£  /-XU  : already  partially 
ror  oecond  rlaJr  LrD"'depoptilaled.  and  the  numerous 
cured  by  Conditions  in  ^ thriving  little  trading  centres  are 
United  State*  '  'freely  dead  today. 

_ ^  In  contrast,  nature  has  favored 

Tuiofx  rxiiADHTCD  i~xcc  tioriliern  territorv  this 

THIRD  QUARTER  OFF  |  season  The  rainfall  since  flic  end 
.  ,,  r  .  ,  "f  .May  hiis  boon  bountiful  and 

mHiwDuri^g  of • 

i>*ii-  \fnrxri.  ivxi-Txrxfitirv.x  tiirxii  Su tl  11  Tivor  n'p:ion  of 


nur^Hii  The  Financial 


Toronto. — Durinfi  tho  firsSi  lialf  of  tx  *  :*  •  ‘  J,...,,,  ^  ^i**^”* 

the  year  M.oore  t’orporation.  Limit- 1 -i/., 

ed.  experienced  a  substantial  in-  "''7k!'  ! 


Who  For  Central  Bank  ? 


stration  on  Ihc  part  of  the.  citizens,  jthe  method  ot  olfering  are  available  Mr.  Bennett  May  Go  To  England  Before  Deciding  —  Deputy 
iiidiealin.e  that  the  .strike,  in  ttsiat  this  time.  The  province  has  au-  P«ci 

present  proportions  at  least,  has  notithori/ed  a  $40,000,000  issue  and  i.s  Minister  ot  Fuianr<>  Mentioned  For  Post 

tho  support  of  the  public.  The  lead-  ]  reputed  to  have  bank  loans  in  ex-  -  '  "  "  '  — -  - — 

ers  appare'ntlv  have  quickly  recog-  j  (,f  that  amount  hut  the  actual  Ottawa  Bureau  The  Financial  Timea  . 

uized  the  significance  of  this,  audjoffcriug  may  be  as  low  as  $25,000.-  Ottawa  ■—  With  the  return  cf !  :ind  evperienrc  lo  head  the  new 
are  showing  a  disposition  to  me- j  noo.  It  is  probable  that  at  least  Prctoipc  Boiinolt  from  his  Kalgarv  ' H  has  been  suggested  here 
diale.  I'liis  question  of  public  sup-jtwo  maturities  will  he  offered  and  _  _  ,  ,  1  that  feelers  are  alreadv  heiiiir  .sent 


ed.  experienced  a  sulistaiitial  in-|,-.,i  ...  .T  L  . 

•  ,  .  jtr.ii  Alnorfa  as  well  as  in  Hie  whole 

crease  m  boll,  vo  ume  of  business  j  „f 

and  earnings.  1  he  extent  .0  which  I  ^iv.^r  in  .Manitoba.  The  norlliern 

the  company  has  shared  in  Ihe  gen- , SaskaleI.ewan  generatlv  are 
eruJ  iniproveniom  which  set  in  Jilgonii 

year  ago  is  a  matter  for  consider-,  ^^s  has  I.eci.  Hie  .  ;,se  in  re, cm 
able  satisfaction  among  Hie  eorpoi-  years  the  southern  sections  general- 
nuons  officials  However,  as  0(i,,y  .,r,. 

per  cent,  of  operations  are  in  the  1  poor.  The  exeeptmns  are  the 
T'nited  SUtes  compared  with  lOiomremo  south  western  Alheila  and 
pet  cent,  in  (anada,  the  recent  1  south  etistern  ami  south  lential 
Imsine.ss  rorcssion  and  nneerlaintv  1  Manliol.a,  In  the  t.road  siret.li  of 
m  Hie  United  States,  with  labor  iin- ,  i,.rnlor\  iiitervening  lielwecn  these 
resl  increasing,  is  li.aving  some  ef-  regious  and  sMetehine  northward  .,11 


present  time  there  is  an  additional 
12,000.00(1  bus.  per  annum  of  malt¬ 
ing  capacity  umler  construction.  The 
tendency  in  the  United  States  at  this 


fere  with  tho  affairs  of  the 


time  is  towards  an  over-expansion  I  "irasli  to  invest  at  me  [>iesri,i  mie-  ,  uu  k.  uepuiy  iiiimsirr  oiioi  me  new  uominion  marKenng  ,,  .  7  f  f  IIJ 

of  brewing  and  malting  capacity,  '’f  tolerated.  Hus  attitiulc  ts  indi-;,.,nd  will  buy  the.  new  issue  if  it  finance  who  took  a  leading  part  in 'board  wdll  bo  chosen  from  dm  high-  extruded  will  dep,  ml  ,  11  ; 

and  under  the.se  conditions  the  two  "'a  ■  ■  emms  on  Ihe  market  in  the  near  the  drafting  of  the  central  bank  and  er  officer.s  of  the  department  of  agri-  ‘’'’"‘'''“'"f-  . 

Canadian  malting  companies  may  I  • 'ta  following  typical  expression  'Sjf„ture.  it  is  slati'd.  It  is  realized,  hank  charter  revision  acts,  is  being ,  rulture.  As  Hk'.v  will  serve  in  (lie  "“'t  "  Hutp  i.k  ;it  the  monieni  a  Bustne* 
lose  some  of  their  export  business  !  ft'oin  Hio  editorial  columns  of  a  that  long  term  Ontario  proiniiiontlv  mentioned  for  one  of  iuMv  organization  w'ithout  extra  pay  uncertainty.  I’imda-|  [jpp 

since  shipping  costs  and  an  import  !  P'^'P"'"''  New  York  newspaper  friend-  h,,p(jc  .m-p  pow  selling  well  under  a  the  high  posts  in  Ihe  new  Bank  of  iitul  retain  their  presimt  posts  as  the  ee/inomie  and  tiitaii 

duty  of  40  cent.s  per  100  lbs.  of  malt  I 'T  H'u  (ause  of  eonservat.vcly  or- .  yiol,l  basis  and  that  this  low  Canada.  .Mr.  Clark  wa.*  broiiglif  here  :  w  elt,  a  considerable  saving  w  ill  he  situation  has  been  gi  rally  I  I 

may  prevent  quotation  of  prices  asjHiniz.cd  labor: —  .yield  has  not  prevailed  since  prior  from  Queen’s  University  by  Premier ;  arcompli.slied.  Although  definite  f'*''f'”?'lu'ned,  Imt  labor  difrHu!lie.«. 

low  as  can  be  (luoted  by  U.  S.  riuili-  ‘  Call  it  a  parao^'.x.  but  tiis  rroi,*- 1  to  1912.  Ontario  4’s  of  1962  are  eitr-  Bennett  and  given  his  piesent  post- !  appointnicnts  have  not  yet  been  Iu'o''''''u  of  w  iilirlr.iw  iim  .  ' 

tng  companies.  There?  is  also  the  1  "'.',7' that^m  j '''“*'2  -"unds  high  m  the  pre-'niadc.  the  dopartnienlal  heads  arc  Kovernmem  sitmiilalion  to  '"'"''"‘■’'''I '"7,7’  'I'' 

possibility,  it  is  understood.  Ihatjsan  Fran,l..,oo  to'  ii'u?  tbpir  own  street  to  yield  S.SoC, .  The  4t^’s  of  niicr’s  estimation  and  if  tie  choo.ses :  already  at  work  on  the  preliminary  uiipoilanily  in  any  xuisHier  j  7" 

(f’nrifiniiPfi  on  Pice  4  )  j  pooki^t.',  on  Ilie'  sUimniiugs  fioiu!  11)44  are  offered  to  yield  3.58>r<  w-hile  to  accept  office  in  the  new'  financial  organization.  ation  of  the  fiiliire.  ,  iiiiitior 

'  ^ _  1  ".‘itriko  funds  ••  Others  do  it  beiioise  j  r,.g  quoted  at  a  pre-  institution,  could  undoubtedly  have!  In  tho  public  works  department  year  19:i;!,  Moore  Corii  ■  !*’' 


te  possibly  as  low  as  luKtrtl.s  anil  the  new  fanners’  hank 

Institutional  buyers  have  suipliis  rurdey  legislation. 


.  announcements  are  expected  i '*''7  .'*’7, un. 

,  uut  in  the  appropriate  London  etr- 

rdin.g  the  foriniiiion  of  the  <‘en- j  dps  i>y  n„n,  Howard  Ferguson,  high 
hank.  Hie  agricultural  inarketiug  '  commisnioner.  , 


feet  on  volume  at  the  pre.seiil  time 
and  Htrealens  to  l•urlail  eaining.s 
iind  profits  during  tlie  third  quar- 


tlie  present  time 


anil  the  now  fanners’  hank- 1  It  is  regarded  here  as  entirely 
■  legislation.  probable  that  the  principal  offieitil.s 

C.  (  lark,  deputy  iiiiuister  ofiof  (he  new  Dominion  marketing 


1)0  tolerated.  Hus  attiliidc  i.s  iniii-j,.,nd  will  buy  (he.  new  issue  if  it  finance  who  took  a  leading  part  iii'hotird  will  bo  chosen  from  (he  high- 
i-ated  by  the  press  of  the  counlr.v.  dj,,  market  in  the  near  the  drafting  of  the  central  bank  and  er  officer.s  of  the  dcpiirtment  of  agri- 

I'lie  following  typical  expression  's!f„d,pp_  ,,  slated.  It  is  realized,  hank  charter  revision  acts,  is  being ,  rulture.  As  they  will  serve  in  (lie 
from  Hio  editorial  columns  of  a  dial  long  term  Ontario  proiniiiontlv  mentioned  for  one  of  imw'  organization  w'ithont  extra  pay 


[>me  01  lUeil  e.\I>OI  l  uur'un;.-'.'.  j  I  X-  1-  1  fir.)  - ...X..  .....o  ..V....  . .  ....  .....  ...  il,,l  nun, MIL  V'll.l  [liiy 

shipping  costs  and  .tii  import  !  h*^'I’'H!ir  .Nexv  York  newspaper  irienu-  h,,nds  are  now  selling  well  under  a  the  high  posts  in  Ihe  new  Bank  of  iitul  retain  their  present  posts  as 
f  40  cents  per  100  lbs.  of  malt  |  •>  Hie  taiise  of  eonservat.vciy  or-  .irj,  yield  basis  and  that  this  low  Canada.  .Mr.  Clark  xx as  brought  here  welt,  a  considerable  saving  w  ill  he 
revent  quotation  of  prices  nsjHiniz.cd  labor: —  .yield  has  not  prevailed  since  prior  from  Queen’s  Fniversity  by  Premier ;  arcompli.slied.  Although  definite 

can  be  tiuoted  by  U.  S.  riuili- J  “I'aH  it  n  parao^'-x.  but  tiis  rrei,*- 1  ,o  i<H3.  Ontario  4’s  of  1962  are  eitr-  Bennett  and  given  liis  piesent  pesi- !  appointments  have  not  yet  been 
mpanies.  There  is  also  the  i  f!u7ni'’7virV7-tcVi"'’7'tbat^'m  '''“*'2  -"iinds  high  m  the  pre- 'made,  the  dopartnienlal  heads  arc 


possibility,  it  is  understood, 
(Continued  on  P.age  4.) 
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i.san  Fran,l..,oo  to  Kuf  tluor  oxvn  Street  to  yield  S.SoC, ,  The  41,^9  of 
:  pooki^t.'i  on  Ilie'  skimniiiigs  fioiu!  11)44  are  offered  to  yield  o-aSC,  w-hile 
".^triko  funds."  Others  do  it  heoauss  j  djp  f,'g  of  1960  are  quoted  at  a  pre- 
thrv  aip  potent  orators  xvbo  know  .  ,  .i.i 

liow  to  g.ilvaniz.p  a  mol,  anii  101.,“  niiuni  of  lb  points  to  >  u  Id  4.li1 /(. 
iiei,:e.  l  adi.siio  deiiglu  in  sseing  that  I  Theso  bonds  are  all  payable  in  three 


l‘’or  the  halanre  of  the  v<mt. 
uff’'''-'is  Hierefore.  wliether  tJie  improveiiieiii  ■ 
"  k'*c'  **  fxperienceil  w'ill  lii>  mam  , 

le  hi’Jit-  ox-fended  w  ill  depend  on  ; 

of  a'wi  8:ener;tl  eondilions.  in  regaid  to 
•  111710  Hure  is  ;it  the  inoinenr  a 

tra  nav  oTctit  deal  of  uncertainty.  I’imda-| 
los'ls’as  f^buttilly,  the  ec/inomie  and  tinaii  ‘ 
will  lie  situation  has  liecn  gieallyl 

definite  hut  labor  difficullies! 

t  been  I'i'o*'!*''”  of  w  illulr.iw  iim ! 

Tdc  .ii-r,  government  sitmiilalion  to  lui.sliiessi 


tConiimied  on  page  |i 

SALES  EXPANSION 
WHITTALL  CAN  CO. 


Business  Reflects  Move  Active 
Demand  For  Paint  Com¬ 
panies  and  Packers 


the  5’s  of  1960  are  quoted  at  a  pre-  institution,  could  undoubtedly  have 
mium  of  16  points  to  y  ield  4.01(7.  .Mr.  Bennett’s  hacking. 


ation  of  the  fiiliire. 

For  the  year  19:i:!,  Moore 


iwiim!  *'!’<'  Wliiitall  i  ;in  <  ompany  re- 
-liiess  I  inere.ised  tuisiiiess,  in  keeping 

siller  j  " 'H'  tile  genertil  improvement  in 
I  eoiidil  ions,  particularly  as  it  has 
( 'nri)7 ''ofleried  bv  tlie  ptimi  and  var- 


.Mr.  Bennett’s  hacking.  ,the  engineering  and  architectural  i  Pot  earnings  e,|u.il  to  :  .".Yll  , '7'"7' '  "i"7 

•Neither  the  .governor.siiip  nor  thejbranches  are  working  overtime  on  I  o  .sh.are  on  the  oiitsiaiiding!  l""'  'or  tinned  loodstiitls.  How 


(Continued  on  page  8.) 
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deputy-governorship  id  the  bank  >  the  $40,000,000  construction  progvain  common  stork,  after  all  eharges! 
will  be  filled  until  after  Mr.  Ben- j  authorized  by  parliament.  Sixty  per  "•'I'l  preferred  dividends,  as  eompar-i' 
nett  returns  from  his  e./ntemplated  j  cent,  of  the  day  labor  work  is  now  cd  witji  a  net  loss  iu  19;!2  eqiitil  to|‘ 
trip  to  Great  Britain  later  in  the  j  under  xvay  and  one-third  of  the  con-  '8  eont.s  a  share.  Operating  pro-'* 


under  xvay  and  one-third  of  the  con-  '8  eont.s  a  share.  Operating  pro¬ 
summer.  It  is  expected  that  while '  tract  work  has  been  advertised.  'I'hc  f'ts  for  tlip  year  xverc  over  $2n(i,uu(i 
in  the  United  Kingdom  the  premier  ^day  labor  work  is  mainly  comprised  higher  th.ari  in  1932  tit  $953,921  as 
will  take  "a  look  around”  for  a  Brit-iof  small  marine  jobs  in  the  maritime  compared  with  $741,914 


Investment  Suggestions 

O  Western  Provincial  Government  Bomls  ore,  toe  believe^  attractive.  They 
command  a  ready  marfcef^  provide  the  investor  with  good  security^  and 
are  available  today  at  prices  which  yield  a  substantial  income  return* 


I  ish  finaucier  of  the  ncce.^sary  weight  ‘provinces. 


Province  of  Alberta . 

RATE 

MATURITY 

1956 

PRYCF 

93  H 

^TBLD 

4.98 

Province  of  Alberta . 

...  4% 

1957 

87*4 

4.88 

•Province  of  Alberta . 

, .  .5'^ 

1959 

99H 

5.03 

Province  of  British  Columbia  . . 

...4% 

1941 

93*4 

5.06 

Province  of  British  Columbia  . . 

...5% 

1948 

98 

5.20 

Province  of  British  Columbia  . . 

..AH% 

1969 

92 

4.98 

Province  of  Saskatchewan . 

. .  .5% 

1943 

97H 

5.35 

Province  of  Saskatchewan  ..... 

1946 

101 

5.39 

t  Province  of  Saskatchewan . 

...5’A% 

1952 

1003-^ 

5.46 

*PayohU  Cmnada,  Xetg  York,  London* 

3£  tPayobU  Canada  only.  Oikert  poyabie  Canada  and  Nets  York. 

Nesbitt,  Thomson 

and  Company  Limited 

355  St.  James  Street  West,  Montreal,  Que. 

Brnnrhes  in  all  the  principal  e  i  ti  a  s  af  Canada 


Provincial  Bonds 
To  Yield  5%  and  Over 

Province  of  Manitoba 

5%  Bonds  due  June  2nd,  1944 
Payable  in  Canada  and  New  York 
Price:  100  and  interest,  to  yield  S% 

Province  of  British  Columbia 

4%  Bonds  due  May  15th,  1941 
Payable  in  Canada  and  New  York 
Price;  93.25  and  interest,  to  yield  5.16% 

Province  of  Alberta 

5%  Bonds  due  September  1st,  1955 
Payable  in  Canada 

Price:  97  and  interest,  to  yield  5.23% 

It  is  convenient  to  order  by  mail 

W ood.  Gundy  &  Company 

Limited 

Toronto  360  St.  James  Street  Vancouver 
\rontreal  Montreal  New  York 

Winnipeg  Phone:  Harboub  2131  London, £jig. 


common  stork,  after  all  rharges ! fruit  tintl  vege- 
and  preferred  dividends,  as  eompar- 1 '’*  *  *’  tanning  indu.-.tix  is  eoneeriied. 
ed  wiUi  a  net  loss  iu  19;!2  eqmil  to!’'  depends  on  this  year’s 

IS  eent.s  a  .share.  Operating  pro-''''""  'ondiiions.  w  lii.l,  at  the  mo- 
fits  for  the  vear  xverc  over  *200  o„o  |  ’Y''  "'"'crtaiii  aeeording  to  re- 

highcr  tlmri  in  1932  at  $95:5  a-M  |  I»tIs.  heoaiise  of  shortage  of  ram  iii 
compared  with  $741,914.  ’  ' '"7'7  , 

In  April  nf  this  vear  $128  ilOi.  out-  a"  important 

.  puh'^idiary  in  .Is.-oetaied  Quality 

'fMHin  '  I’aekers.  and  th-  operations  of  this 

folding  Book  (_o.  xvere  called  fo,  re-  ..,.„„,:„)y  are  thueudetit  to  a  very 
demption,  leaving  .  464.:j(iO  bonds  of  (jj-i.-n,,-.  on  euiidition.s  affecting 

the  Ameiican  Sales  Hook  t  orp  as‘|pp  fniit  aiui  crops,  the 

the  only  underlying  funded  debi  of  Li’IiUrii  .'1  ro  ind!r*jit_ 


r7  iT  r.ii  u  e  .xiani-  ,..j^.;,,.rs.  and  tlm  operations  of  tlii.s 

folding  Book  (_o.  xvere  called  fo,  re-  ..o,„|,:n,y  are  thueiuieni  to  a  very 

demption,  leaving  .  464.:j(iO  bonds  of  (j,.giee  on  euiidition.s  affecting 

the  Anieiican  Sales  Hook  t  orp  as‘|pp  fruit  and  xcuctable  crops,  the 
the  only  underlying  funded  debi  f»f  j>i’o.spo(  t.s  for  wlib  li  arc,  as  indlcat- 
the  corporation.  (  apilali^ation  (.'on-.f^d,  iinceriaiu  at  thi!'  time, 
sists  of  $3. 38., 900  of  7  per  ecut.  eu  s;,,  f;,,  ;is  ihe  paint  and  x'arnisli 
I  mnlatixe,  "A”  preferred  stock:  $  I .- i  mdusti  x  is  coneerned.  it  Is  expected 
1677,700  of  7  per  cent,  eiiniiila tive  that  general  e.inditions  eontinuiiig 
1  “B”  preferred  stock;  and  276.211  favorable,  the  improvemcnf  of  the 

j  share.x  of  no  par  value  eomimm  s|iring  season  xviil  he  maintained  in 

I ‘’lock.  ;ili(  fall  campaign. 


Government,  Municipal 
and  Corporation  Bonds 

Li.st  of  offering.^,  or  current 
fliiotalion.s  on  any  i.ssues,  fur¬ 
nished  promptly  on  request. 

Royal  Securities  Corporation 


244  St .  J  amt's  Street 
MONTREAl 


Bay  Street 
TORONTO  2 


Ctffices  throughout  Conada;  also  iu  .Vrir  York  oud  London. 
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HttJofict  |lf1  exceeding  iiabiliries  ^ 

Mminti  I'h' 

to  the  public  by 
176,000,000.  ]d 


il^if 


MODERN,  EFFICIENT  BANKING 
SERVICE  .  .  .  •  fb«  0utc»mt  of  rrS 
yomrs'  tucctisful  oporation 


BANK  OF  MONTREAL 


F.stahlhht.d  rSt? 


COTTON 

FABRICS  &  YARNS 


Basic  raw  materials 
^or  many  Canadian 
Industries. 


DOMINION  TEXTILE 

Company  LImItod 

MONTRIAU  TOMOMTO  HAHILTOH  WiNNirlO)  VaMCOUVIS 


lAKEOFTHEWOODSMILLiNGCO., Limited 

Makers  of  FIVE  ROSES  FLOUR 

MULS  AT 

Montreal,  Brantford,  Keewatln,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  10,000  BARRELS 
Ptciident  and  Manatint  Director 
FRANK  S.  MEIGHENC.M.G. 

Vice-President  Cenrrai  Monater 

HtCH  MACKAY.  K.C.  Directors  C.  H.  G.  SHORT 

N  J.  BREEN  JOHN  W.  HOBBS  HLGH  MACKAY.  K.G. 

WALTER  MOLSON  ISAAC  PITBLADO,  K.C.  R.  W.  REFORD 

RT  HON.  LORD  SHAL’GHNESSY,  K.C.  PAULF.SISE  G.  W.  ALLAN,  K.G 
HON.  RODOLPHE  LEMIEUX  J.  W.  PYKE 

Secretarv  Treasurer  Asst.  Treasurer 

C.  A.  MacINNES  A.C.  McMILLAN  R.  R.  HUTCHISON 


Manafartnrers  of  Higli>Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

„ .  MILLS  AT 

PARIS.  Onf.  BRANTFORD,  Ont.  LONDON.  Ont.  WATERFORD,  Ont. 
COATICOOK.  Que.  and  ST.  HYACINTHE,  Que. 


GeoeraJ  Office; 
PARIS.  Ont. 


Q.rEBEr  GOLD  AT  NEW  PE.AK 

OuebPc  —  Gold  prodtictn?  activttt''f  j 
in  Quebec  Province  last  year  kept  J 
P9ce  with  the  re.st  of  Canada  by  es- i 
tablishing  .a  new  peak  In  output,  at  | 
e  Value  of  tin. 950. 540.  Compared  with 
the  1932  production,  valued  at  $8,291.-  i 
57fi.  this  represents  a  gain  of  $3.0.5g..  i 


Selling  .\gentb  to 
^  IVholchale  Trade  s 

iHGiiiORS  GOBDO*  *  SOlf. 

LIMITED 

iL  Toroofo  A  Montreal 


SMALLER  LOSS 
i  REPORTED  FOR 
j  CAN.  MARCONI 


Review  Distribution  Of 

Bell  Telephone’s  Shares 


SOUTHERNCANADA  WIDE  EXPANSION 
REPORTS  GAIN  IN  IN  EARNINGS  OF 
GROSS  REVENUES  CANADAN.POWER 


_  .  _  ,«oo  r^c  HHoi.Marcn 

Operating  Deficit  For  1933  Of  4jo  holders 
I  $35,865  Compares  With  tal  stock. 

$56,618  in  1932  »hat  o 

________  cent,  live  it 

OUTLOOK  IMPROVED 

Deal  With  Cable  and  Wireless:  territory^ 
Important  Factor  in  Future  j  Another  i 


Accompanying  qiiarteriy  dividend  ALlUAIo  U/1I11  lifiiiiiiiiuu  VI 

GROSS  REVENUES^  CANADAN.POWER 

sident,  C.  F.  Sise,  points  out  that.  _  j  - 

as  of  March  31, 1934,  there  were  20.-  „  j2  Months  Ended  Revenue  Statement  For  12 

!af  st^clc^’-'’  ?;  rCr^^oIntdi  May  31st  Shows  Moderate  Months,  May  31  Show, 

out  that  of  this  number  93.6  ner  i  Decline  iaross  Up  $30U,UUU 


tal  stock.  It  was  further  pointed  | 
out  that  of  this  number  93.6  per  i 
cent,  live  in  Canada  and  1.6  per| 
cent,  in  the  British  Isles  and  other  i 
parts  of  the  Empire.  That  is,  95.2 1 
per  cent,  ai  c  residents  of  British  j 
territory.  | 

Another  interesting  fact  brought 


activity  in  area 


ACTIVITY  CONTINUES 


r»-^l  WUK  r'.kl.  '’f  British  i  jj,  forwarding  dividend  cheques  to  An  increase  of  over  $350,000  in 

With  ano  wneiess^  territory.  L,»f»rreri  shareholders  directors  of  Efoss  earnings  and  $230,000  in  net' 

Important  Factor  in  Futurej  Another  interesting  fact  brought Pnwor  rn  t  lu  earnings  after  operating  and  main-j 
Prospects  —  Flavelle  Resigns!  's  that  the  American  Telephone  1  Southern  ^  ‘fi^nroo  fnr  tho  i9  tenance  expenses  is  shown  in  a  re-l 
as  President  I  Telegraph  Company's  holdings!  Present  reve  .  g  -  venue  statement  covering  the  twelve 

asrresioent  '  as  of  March  31  last  were  24.37..  I months  ended  May  3l8t.  1934.  pre-j 

capital  are  shown  in  the  aunual  rc- !  J,?,!  '  maintenance  expense,  a  slight  de-  to  Preferred  shareholders  with 

port  of  Canadian  .Marconi  Company  ;  ’  t>er  cent,  were  women.  earnings  as  compared  cheques  foi  the  current  dividend  on 


STEEL  STRUCTURES 
|j:  I  PLATE  &  TANK  WORK 

I  jJSj  CAISSONS,  BARGES 

R AIL\I  AY  &  HIGHWAY  BRIDGES 
SWING  &  BASCULE  SPANS 
COAL  &  ORE  BRIDGES 

Hydraulic  Regulating  Gales  and  Operating  Machinery 
f.iftlocks.  Turntables,  Electric  and  Hand  Power  Cranes 
Gear  Cutting,  General  Machine  Work,  Forging* 

DOMINION  BRIDGE  COMPANY 

LIMITED 

HE.sn  Office  •  Lachine  (Montreal)  Qi  e- 

BRANCH  OFFICES  AND  WORES: 

'fOVTKEAI  OTTAWA  WINNIPEG  VANCOITEP 
AMHERST  TORONTO  CALGARY 

AGENCIES;  EDMONTON  REGINA 


capuai  are  snow  n  iii  me  auiiuai  'v-  gg  g  women  mamienance 

port  of  Canadian  .Marconi  Company  ,  _ _  « omen.  ,  earnings  as  comparei 

for  tlie  year  ended  Decemiter  3lsi  _  -  _  I  with  the  preceding  12  months.  Pig 

1933.  At  the  annual  meeting  of  i  C II  n|y|]D/>D  PAIIJ  'ures  for  the  12  months  ended  Ma: 

shareholders,  held  iti  Montreal,  an- |  |j/l AlllllUu  UAln  'Sis'.  034.  as  compared  with  the  1 

i  nouncement  wa.s  made  of  the  resign- 1  em  'months  ended  May  31st,  1933  follow 

ation  of  Sir  .Joseph  Flavelle  as  presi-  |  f^AIHI^n  |  19,34  I933 

■■  dent  of  the  company,  but  that  he:  yUljDljV  TUfiliA  ioross  earnings.  $2,141,992  $2,131,12 

would  retain  his  connection  with'  riRiNom  **A*«N!oper.  and  main.  574,8,53  553.58: 

the  organisation  in  the  capacity  of;  Im  UA|  ||  1  Taxes .  205,900  206.761 

chairman  of  the  board  F.  Perry  was  |  11$  TlAul  n/llif  :  .Net  earnings  .  ..  1,361.239  1,368,77' 

eleeted  president  and  deputy  chair-  -  1  submitting  the  earnings  figure: 

man  at  a  subsequent  directors  After  Depreciation  65  Cents' a  review'  of  developments  in  the  com 

meeting.  ,  1  a  Shara  i?7  jpan.v's  field  of  operations  during  thi 

,  riic  annual  report  shows  a  deficit  i  »  2>nare  Ag^nst  57  Cents  |  preceding  quarter  is  presented,  whicl 

from  operations  of  .<33,865  for  1933.  |  m  1933  I  reads  in  nart  as  follows: 


meeting.  j 

I  Tlic  annual  report  sliows  a  deficit ! 
from  operations  of  .<33,865  for  1933,  j 
after  taking  into  account  revenue  ; 
received  from  investments,  including' 
<31.250  declared  by  an  associated  : 
company.  This  compares  with  a  ■ 
deficit  of  $56,618  in  the  preceding  : 


with  the  preceding  12  months.  Fig-  their  shares.  Comparison  of  earn- 
ures  for  the  12  months  ended  May  '"ss  for  the  12  months  period  with 
31si,  1934,  as  compared  with  the  12  Ihose  for  the  preceding  12  months 
months  ended  May  31st,  1933  follow:  follows: 

1934  1933  12  Months  rnd.  12  Months  end. 

to  ijiQoo  *0  V"i  107  May  31.  1934  May  31.  193:1 

Gross  earnings ..  $2,141 ,992  $2,lol,127  Gross  Earning,  .3.865.10.',  3,.514,15.'i 

Opor.  and  main.  574,853  555.582  Oper.  and  Mifiint  1,197.637  1,076.722  1 

. . 1  oci’oon  1  OCfi‘^77  Earning.  2,667,467  2,437,43.-l  1 

.Net  earnings  .  . .  1,361.239  1,368,;77  1 

In  submitting  the  earnings  figures  shareholders  also: 

a  review  of  developments  in  the  com-  reviews  dcyelopmcnt  in  the  corn  , 
pany's  field  of  operations  during  the  ^  /'o  ot  operations  duri,-3 

preceding  quarter  is  presented,  which  the  past  3  months,  which,  it  is  stal- 
reads  in  Dart  as  follows:  have  been  a  period  of  great  ac* 


EXPENSES  REDUCED 


i  reads  in  part  as  follows:  ea,  nd,\e  oeen  a  penoa  oi  great  ac*  | 

!  “During  the  past  quarter  there  tivity  in  our  construction  depart- 1 
'has  been  a  very  substantial  increase  rnmit.  the  new  transmission  line; 
!in  industrial  activity  throughout  the  connecting  the  rapidly  growing  pro-j 


-Net  earnings  eauivalent  10  65  !  area  we  serve  and  many  United  ductive  area  extending  a  distance  of 
snts  a  sharp  aftpr  Hpa  j  States  firms  are  giving  the  matter  more  than  sixty  miles  easterly  from 


vear,  when  revenue  from  associated  ®®ot®  a  share  after  deducting  pro-  lanadian  branches  close  atten-  Noranda  being  almost  completed.! 
companies  amount  to  .$93,125.  portion  of  depreciation  charges,  are  fjpi,.  This  extension  has  entailed  the  pro-j 

deficit  was  added  |  indicated  in  the  revenue  report  of  “At  Actonvaie.  the  Silk  Industries  vision  of  two  substations,  one  in! 

;$13g659  provision  for  depreemtion.  I  Power  Co.  for  ihc  first  six  of  Canada.  Limited  have  installed  Cadillac  Township,  .and  the  other  in! 

making  ”  total  deficit  of  $L.«.)..4.  .months  of  the  current  year.  Tliese  additional  equipment  to  enable  them  Dubulsson  Towmship  in  the  Siscoe] 

As  the  profit  and  loss  surplus  at  the  i  oarjjjpgg  compare  with  57  cents  a  lo  cope  with  increased  orders.  At  area,  1 

close  of  r.o2  was  $1-1,077,  the  19.,.,  ;  jg^,  Qranby,  all  industries  are  working  “Since  our  last  report,"  the  re-j 

balance  sheet  revealed  a  profit  “nd  .  learnings  for  the  full  12  months  of  at  full  capacity  and  business  condi-  view  continues,  “contracts  have 

been  entered  into  for  the  supply: 


loss  deficit  of  $62,41 
loss  figures  for  the 
compare  as  follows:  — 
‘  1933 

Ope',  deficit  *35.86:, 

!  Depre-.’  .  I37,6.',9 


1933  were  equivalent  to  <1.36  a  share  tions  are  improving.  At  Rock  Is- 


past  .  yeuis  lnn  the  stock,  but  it  is  a  notable  fact  land,  both  the  Butterfield  Co.  and  of  power  to  Lamaque  Gold  Mines 

'that,  while  the  first  half  of  the  year  Ihe  Spencer  Corset  have  taken  on  Limited  in  which  company  Fccli 

1932  iryii  i  is  productive  of  the  greatest  propor-  additional  employees  as  orders  are  Hughes  Gold  Mines,  Limited,  hold 

b.56.6is  .T  1.36,078  I  li'jn  Of  gross  revenues,  operating  ex-  coming  In  regularl.v.  ^  3^  controlling  interest.  Conlr.rcts 

1.51,461  2-11,729  j  penses  for  the  period  are  even  At  tarnham,  Sobie  Silk  Shops  have  also  been  signed  with  Thomp- 

.iniunsK  aim r..:;!  'greater  proportionate!.'’,  and  net  Ltd.,  mention  of  whose  location  in  son-Cadillar.  Mines.  I.imiteri.  .asd 


jtion  or  gross  revenues,  operating  ex-  coming  in  reguian.v.  ^  3  controlling  interest.  Conlr.icts 

I  penses  for  the  period  are  even  "At  tarnham,  Sobie  Silk  Shops  have  also  been  signed  with  Thomp-l 
greater  proportionately,  and  net  Ltd.,  mention  of  whose  location  in  son-Cadillac  Mines,  Limited  and 
learnings,  therefore,  normally  less  Farnham  was  made  in  the  previous  yicWatfers  Gold  Ali’nps  l-imited  ! 

I  than  for  the  second  6  months  report,  arc  employing  140  hands.  “Po-wer  was  turned  on  at"  the! 

:  The  revenue  statement  is  publish-  The  AmcTican  Wringer  Co.  is  adding  : 

|e,d  in  conjunction  with  the  an-  7.)  HP.  to  its  connected  load  and  1  ,  ,  .  p-ng-Apj  that  ser-ice' 

nouncement  of  the  regulai  dividend  taking  on  additional  help.  Collins  .  sunnlied^to  the  other  eus  i 

'of  25  cents  a  share  on  the  company's  &  Aikman.  manufacturers  of  iiphol-  !  ,^'1'  „  ° 

stock  for  the  quarter  ended  .Tune  stering  fabrics;  Barry  A  Staines,  j  ^7’®^ 


will  be  supplied  to  the  other  eus-l 
tomers  of  the  company  in  this  area: 
during  the  present  month.  The  new' 
mill  extension  at  Noranda  .Alines  hasl 
been  completed,  and  is  uow'  in  op-- 


'In  the  Kirkland  Lake  camp. 


iSuroius  di7.3,.524  <1188.986  dns.c.M  lajuau'i., .  aiiu  u,;i  ^Au.,  ...cAAAiv,A  a-,  son-Cadillac  Mines,  Limited,  am, 

!  Prev.  surp  121,077  .3.-, 9,163  4,57,814  I  earnings,  therefore,  normally  less  Farnham  was  made  in  the  Previous  UjeWatters  Gold  Alines  Limited  ! 

i  A-r- -v,  are  employing  140  hands.  ! 

!  Doubtful  debt.  5o;3oo  .  The  revenue  statement  is  publish-  The  AmeTican  Wringer  Co.  is  adding  : 

- - —  |e,d  in  conjunction  with  the  an-  7.)  HP.  to  its  connected  load  and  i  that  ser/icc 

I  P  <■  L.  bai  d  . 2.447  121,977  3,59.163  ,  noiinccment  of  the  regulai  dividend  taking  on  additional  help.  Collins  '  ’.*  .  ‘ii„H  ntho,-  r,,;!  i 

■  '  rents  a  share  on  the  company's  &  Aikman.  manufacturers  of  iiphol-  !  in  fhi- 

-  stock  for  the  quarter  ended  .Tune  stering  fabrics;  Barry  &  Staines,  ,  of 

j  a-Aft<'r  taking  into  conaideration  revi-nue  ■  joth,  1934,  payable  August  15th  to  manufacturers  of  linoleums,  as  w-cll  !  tn  present  montn.  me  new 

ef  record  .hily  25th.  as  Dewy  &  Almy  Chemical  Co.,  !  extension  at  Noranda  Alines  has' 
I  b-.Mtof  including  revenuc'of  $93,123  tiom  For  the  first  six  months  of  1934  manufacturers  of  chemical  products.  I  been  completed,  and  is  uow'  in  op-| 

associated  lotnpanicti.  gross  revenues  ot  the  company  are  at  present  very  busy  and  em-  eration. 

-Vet  working  capital  at  (he  close ! amounted  to  .$1.868.2.58  compared  plojdng  more  labor  than  heretofore- 1  'Tri  the  Kirkland  Lake  camp.' 
of  the  year  was  $912,107  as  against  |  with  $1,899,688  for  the  .same  period  At  Adamsville,  the  B  &  D  Silk  Alills  j  practically  all  the  mines  have  made  j 
$1,077,546  at  the  close  of  1932.  Tn- : last  year.  Operating  expenses,  taxes,  Rcg’d.  have  installed  preliminary  j  addition.s  to  their  equipment  rc-| 
ventories  were  down  sharply,  w'hiie  [exchange  on  interest  payments  and  equipment  and  have  begun  opera- I  suiting  in  increased  power  loads.; 
inicstments  in  Government  bonds:  fixed  charges  amounted  to  $1,381,-  tions  on  a  comparatively  modest  ]  In  the  Porcupine  area  developments  j 
were  up  sharply.  At  the  close  of  1 487  compared  with  $1,157,101  for  the  scale.  At  Cowansville,  Footwear  continue  to  be  most  satisfactory,: 

the  year  these  investments  had  a  !  same  period  last  year,  leaving  a  sur-  Findings  Limited,  are  employing  40  the  larger  mines  maintaining  their 
luoiket  value  of  $381,637,  as  against  'plus  before  depreciation  and  income  extra  hands.  The  F.  W.  'Vilas  Co.,  output,  while  at  Buffalo  Ankerite 
ihe  bonk  value  of  $338,562.  Net  lax  of  $486,771  compared  with  $442.-  manufacturers  of  school  furniture,  Gold  Mines  additional  mill  e-i.iip- 
working  capital  position  for  the  pa.st  ‘587  for  the  first  six  monihs  of  1933.  have  recalled  some  50  former  em-  ment  has  been  installed  and  oncra- 
5  years  is  compared  herewith;—  ! Comparative  revenue  figures  for  the  ployces  and  are  also  working  over-  tion  of  the  mill  at  March  Gold 
19.33  1932  1931  :  first  half  of  this  year  and  the  first  time  •  Mines  has  been  recommended 

.  *  a  n*  a'^-  •  **  months  of  1933.  herew'ith;  “At  St.  .Tohns,  the  Dominion  Blank  “The  merchandising  department 

IcSrr.  UabJ*  .  *  ‘ ’mIP^’islui  |  6  Months,  6  Months,  j  Book  Co.  Ltd.,  manufacturing  sta-  during  the  month  of  May  conducted 

- ) —  - C_ - j  .tune  30,  .Tune.  30,  tioners,  are  enlarging  their  present  g  very  successful  electric,  refriger-i 

I  Net  work.  cap.  ..  912,107  1,077,546  1.302,210!  j<)34  J933  1  plant  to  accommodate  the  St.  .Johns  campaign,  a  totnl  of  132  re-j 

j  Heal  Wifi  Cable  and  Wireless  Ir.ros.s  revenue  $1,868,258  $1,899,688  |  Paper  Box  Co.,  a  subsidiary  ^  the  frigerators  having  been  sold."  I 

'  A  feature  of  the  president  Sir  Operat.  e.xpenses  1,073.147  1.140.181  1  Dominion  Blank  Book  Co.  Ltd.  There - - -  1 

[Joseph  riavelle's  remarks  to  share-  I  Exchange  4,073  23,529  is  a  noteworthy  improvement  in  gen-  j— - ^ ^ - - - — - - - 

'holders  was  an  announcement  that!  Fixed  charge.*  304.265  293,390  eral  business  nH'nn  BttSinCSS  1/1  thc  Wfcst  1 

!t.he  long  standing  negotiations  look- - -  Diva  Shoe  Company,  man.i-  OUDlUCDlf  UIK  rrCdC  , 

ijing  to  an  agreement  between  Cana-  NSurplus  $  486.7,1  $  442,587  [®®*’*''7%x^tcnsi^n"to  \heir  planet  foi  Weekly  neport  «(  the  cnnadian  I 

dian  Marconi  and  Imperial  and  In-  -  ^  ^  a  rVn.,ire7nnt<f  f-euit  Mens  Tru»t  Association  ! 

I  ternatlonal  Communications  Ltd.,  •— Before  depreciation  and  income  take  ®^''®  oi7  A^^uin^over '  ' - — - -''i 

ihad  at  last  been  successful,  (n  this  tax.  _ _ ^  ^me  Sg  new  orders.  Tn  Drum-  W’lanlpeff.-  Very  little  change  is 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories.  Schools.  Lawns, 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


For  real 
service  call 
on  usa  Catalog[tje 
and  astimatea 
furnished  on 
request 

The 

Steel  Tompany 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


F  f  YOUR  \ 
iii  SUMMER  HOTEL  141 
^IN  NEW  YORK  F 
COMPARE  ....  \  ] 

Ch«rm,  Convenianea,  Comfort,  Cuitina 
Coit.  SURPRISINGLY  INIXPINSIVI. 
Single  $3.50-$5;  Deubla  $S-$7;  a  tow 
(fudioi  from  $75  a  month. 

Dinner  end  Supper  Dancing 
THI  SKY  dARDINS 
Amarieo’*  FIRST  REAL  Straat  Cafi 
THE  ST.  MORITZ  CAPE 

de  la  Pair 

Luncheon,  tea  or  theotra-buffat 

RUMRELMATER'S 


•n-tht'park 

so  CENTRAL  PARK  SOUTH 


I  r urr.  asset* 
I  Curr.  liaba 


tion  of  the  mill  at  March  Gold 
Mines  has  been  recommended 
“The  merchandising  department 


Business  in  the  West  \  Black  &  Armstrong 


had  at  ast  been  successful  (n  this  tax.  S.  Jpw  order*  Tn  Drum-  W’lnnlBeir.-  Very  little  change  is 

connection  Sir  Joseph  said; -Jour  - mondX  thV Dominion  Silk  Dyeing  noted  over  previous  week  iu  vol- 

dlrectors  are  pleased  to  be  able  to  |fT]yr  DDAniirTinN  fr  Shing  Co..  Ltd.,  have  inaugu-  ume  of  sales  in  grocery  and  hard- 

wiS’^in55S!af&  InternanS^i^'^^^^  JlINt  iKUUUvilUW  !  rated  a  department  in  which  the  dye-  ware  lines,  volume,  however,  cem- 
witn  Iinperiai  &  interna  jonal  .m  _ ing  of  woollen  goods  is  carried  on.  paring  favorably  with  that  of  last 

fn”d°'‘^wirpll*^’'^*im1tpnl°°have‘^^^^  INTPR  P^TROI  FflM  The  Dennison  Mfg.  Co-,  manufactur-  year.  F’ruil  -and  produce  houses  re- 
fength  beerbroS  m  a  saUsfa^- '  iW  1  liK*  rill  1  KULLUlfl  ere  of  tags  and  crepe  paper,  have  port  sales  as  very  good,  The  ex- 

^  An  !  _  doubled  their  floor  space.  Tne  tremely  warm  weather  and  the 

WwA»n  rnmnanin-  wp*  srHvnH  M  P..  L  Fnv  riin-enl  Year  at  Canadian  Celancse  have  increased  increase  in  tourist  traffic  has 

betjen  the  companie.-,  was  arrned  New  Pe^  For  Curr^t  Year  at  ^^eir  operations  considerably.  All  somewhat  stimulated  retail  trade.  I 

The  airreement  has  ref rneneotive  2,870,721  Barrels,  Daily  industries  are  working  full  time  and  particularly  in  seasonal  lines  and! 

Jffect  as  from  1st  January  last,  and  Average  S.S.eOO  ™  «^he“’'^ncre”ag^e’'^  in*^  SchSse 

;esu,t““of'  tlTa^’r^eSeurf^o^e'’  -r^ronto  B„«:o”THe  Tim*.  sale^fs  cJntrnurng.  *%aTfucceid-  “gs-'^'" 

move  anv  oLlict  of  interes  and  Toronto.  -  According  to  official  mg  month  brings  news  of  gre^^  Reginiu-Wlmlesale  grocery  trade 


at  in  Alay  last  and  is  now  effective.  | 
The  agreement  has  retrospective! 
effect  as  from  1st  January  last,  and  ^ 
[runs  until  31st  .March.  1953.  The 
I  result  of  the  agreement  Is  to  re- 1 
jmove  any  conflict  of  interest  and 


REAL  L5TATE.  VALUATIO.NS. 
RENTALS 

Farm  Lan<1.*,  Moiigasee  and 
Ins'irapce 

200  TORONTO  .GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  ■  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

riIfA?fCI.\L  .AGEXTS 

Appraiser*  and  Valuators 
Estates  Manage,! 

CALGARY  C AX ADA 


tVis  to  Enable  *^the  o\'er%Ts  s^r-  Iternatinnal  retroleum's  sales  volume.  reported  fair,  although  not  so  good!.,  .  1  «  1  1  t- 

vices  of  both  companies  jo  be  '  last  week;  dry  goods  report  a !  National  Problems  For 

™  o7  L..,,,- 1  'swbiished  .  n.w  record  ,or  ,93,  r.tc.  wbich  .r.  ,iower_,b;n  tboMj,  Chamber  of  Commerce 


irjnj;  '  .b'r^™”'”LrSc  chm^commerce 

,or  ,b,  rear,  .b,  “/i  ou^S!  '"'Sr.3”'ior'r';7e.r:rr' 

president  said  in  reviewing  opera-  barrels-  and  it  of  the  economies  and  other  advan-  "’/I;  .  Wholesale  collections  i  cport-|  Winnipeg  September  10  to  13th  there 

[tions  for  the  past  year,  though  far  barrels.  «et  ta^es  of  electric  appliances.  For  ®<^  ‘o  sood.  especially  on  ciir-jw'ill  be  discus.sions  on  two  of  Car. 

.  from  good,  show  some  improvement  with  the  previous.  1934  '  instance  with  out  new  rates,  many  F®“t  accopnts.  Very  little  teuc-  ada's  most  pressing  probiems.  vi 

•  over  those  of  1932.  Owing  to  the  «P  m  May  o"  our  c'^ntomers  It  is  tion  being  made  on  old  accounts,  [that  of  a  policy  for  National  Uneiu 

very  unfavorable  conditions  pie-  reported  at  .lo.-ibb  -  cheaner  to  cook  electrically  than  Calgary.  —  Retail  sales  generally jployment  and  for  Sound  Publ' 

vailing  throughout  the  year  your  Daily  average  for  the  first,  naiioi  for  the  past  week  have  been  some-  Finance.  Recommendations  are  to 

company  judged  it  advisable  to  res-  1934  far  outran  any  figures  tor  sjow  in  availing  themselves  of  the  what  disappointing,  and  with  the  be  constructively  considered  by  the 

trict  its  manufacture  of  receiving  past  two  years.  Average  output  oi  advantages  of  electric  exception  cf  groceries  other  lines  delegates  under  the  leadership  of 

sets,  while  the  demand  for  comui-vr-  78,272  barrels  for  the  first  6  months  Qyr  terms  of  payment  are  even  showing  decreased  volume  men  qualified  to  prc.nnt  phases  of 

clal  apparatus  was  also  very  small,  compares  with  average  daily  pro-  arranged  on  such  an  over  same  period  last  year,  proba-  these  questions.  Morcove'-.  suveral 

In  consequence  the  bulk  of  sales  diiction  of  66,748  barrels  “of  the  basis  that  the  economies  bly  due  to  lack  of  ready  money  in  outstanding  business  lead-rs  are  to 

was  less  than  in  the  preceding  year,  whole  of  1933,  and  with  daily  convenience  of  the  many  elec-  the  hands  of  the  consumer.  Build-  be  heard  during  the  Convoatioii  s:s 

This,  however,  is  more  than  offset  age  of  65,890  barrels  for  the  whole  ij.ij.3j  appliances  for  the  home  are  ing  trade  still  continues  to  suffer  sions  on  live  economic  issues  of  to 

by  the  economies  which  were  effect-  of  1932.  within  easy  reach  of  all.  from  lack  of  construction.  Little  dav-  The  conclusions  to  oe  reached 

ed  in  sales  cost  and  advertising  The  following  table  shows  Inter-  distribution  systems  in  Rock  improvement  looked  for  until  crop  by  the  Policy  Comiii.ttee  are  ev 

costs,  with  the  result  that  the  loss  national  Petroleum’s  production  re-  Stanstead  and  Beebe  have  is  ready  to  be  taken  off.  Retailers  pected  to  form  the  basis  for  souikI 

on  this  department  for  the  year  was  cord  this  year  to  date,  in  daily  av-  reconditioned  and  the  capacity  unable  to  realize  on  their  accounts  national  thinking  and  .acticni. 

sub.stantialiy  less.  erage  barrels;  7,  mo  '’*^8  been  Increased  in  many  sections  receivable  and  accordingly  are  find-|  The  itinerary  of  the  lonvcntion 

"On  the  traffic  side  the  beam  January  . .  69  468  of  ihe.se  municipalities.  Major  in-  jpg  ji  difficult  to  meet  creditors '  P^'ty  from  Eaptern  Canada  inclu  Jcs 

revenue  increased  while  there  was  "...  ...  57.871  creases  in  the  facilities  for  service  demands.  |a  half-day  at  the  Canadian  Natioual 


jtion  In  expenses.  The  broadcasting  ^ 

revenue  fell  off  considerably  as  was  R4.L  G.4S  for  lloxd.minster  !  pheate  service  as  well  .as  greatly  in-  |  “ho^ica^lers" 'VeWirTaieras  VeryiS'^l®'^  Camp  at  Kenon  01,  the  Lak 

[to  be  expected.  The  income  from  ’  k.  I  creased  capacity.  This  will  uUi-  .  .  |,  K„f.inp5c;  of  the  V.  oods  with  bojting.  goif.  .1 

1  investments  in  allied  companies  oflmately  afford  duidicate  service  for  ci°llv  hf  the  countn'  r, op  condt' 

and  from  royalties  again  decre.isc.d  .-im.kaichi'wan  to  bo  s,rrpii'd  v.  'th  no-  Sutton  also.  Tn  Granby,  a  program  -  cvrellent  in  most  diKt.-iotc  Convention  interest  and  ca 

very  considerably.  This  income,  os  tural  gas.  Tho  rent, act  fm  the  in-  Lf  reconstruction  Is  being  carrie.i  ^mns  arc  tj.rt3jn,nent. 

pointed  out  in  the  last  report.  i.s  ^  to  increase  the  capacity  in  vari-  tbo'.  'cported  - - - 

dependent  on  the  general  conditions  t’  l.ieb  b,  ougbi  |  oits  sections,  particularly  those  SILVER  oltpit  in  April 

of  the  receiving  set  business,  which  in  ih'-  first  coriii,>or.'i.9i  gas  well  injvi'bose  rerent  growth  has  been  more  Collection-,  tvith  th  e.xception  ofi  Ottawa.  —  Cana<3ian  producers  re 
were  poor  throughout  the  year.  th-  province  m  March  c  !  rapid.”  current  wholesale  accounts  which  ported  an  output  of  1.032.74-!  ounces  of 


ton  WllD  me  i.i.uvu  VUII.  I  (Jroceiirs.  Iiowe.vcr.  continue  to  ”>tiiain  auu  I  oil  vnn.-,..  u  oamruuy 

system  at  Sutton,  thus  providi^  du-  ^  jpamtain  a  steady  volume  and  fruit  I  Sunday  at  the  De  ul  s  Gc.p  Bun 


..... -  .  .----fl-r  in  :  Jiia.iuua.iii  -u-juiijr  .lu'j  iruic 

NAT1  R  'iL  GAS  FOR  LLOX  D.MiN STER  |  phcate  Service  as  .as  gi^^e  ti  n-  |  ^ijiojeyjiiers  report  rales  as  very 

in  the  Province  ot  . 


934  or  over  32$1-  Quebec  Is  now  sec- 
ond  in  importance  as  a  gold  producer 
in  the  Dominion.  Recently  old  pro¬ 
perties  have  been  re-opened,  new  mills 
erected  and  others  are  in  proce.s.s  of 
construction  Surface  work  and  dia¬ 
mond  drilling  have  been  underway  at 
several  properties  and  are  being  con- 
tinned  this  year 


BECOME  A  REGULAR  READER 

It  co»t*  only  three  dollare  •  year  for  rofular  weekly  delivery  to  a 
Canadian  addreea 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

661  Craig  St.  Weet,  Montreal. 

Enclosed  find  .  for  $ . 

(or  which  eend  The  Financial  Timee  for . monihi  to 


SUBSCRIPTIONS-  In  Can*,**.  $o.00  a  year;  $1.76  for  six  months.  In  Great 
Britain,  $3  a  year  Canadian  Funds.  In  United  States  $3,KO  a  year: 
$2.00  ter  elx  monthe 

.Make  *U  Cheques,.  Dralts  and  Money  Order*  payebls  to  Ihs  Company 


were  poor  throughout  the  year. 

Conditions  IniproTtog 
Reference  was  .also  made  hv 
deputy-chairman  F  Ferry,  to  tiie 
agreement  between  the  company  and 
Cable  and  TVIreless  Ltd  —  formerly 
Imperial  and  International  Commu¬ 
nications.  .Mr.  Perry  stated  that  lie 
believed  the  agreement  now  arrived 
at  would  prove  satisi'actory  to  both 
parties,  and  would  result  in  Lie 
establishment  of  an  improved  all- 


th*  provinc''  'u  March  \  1  :  jiipid  ” 

R  P  E  ,  of  V'dmontr.n,  i.*  consulting .  *  _ _ 

cnginfiJi-  of  the  gas  coinpanv  .  Pipe  I  ——————  ^ 

and  material  for  the  n  01-h  i.-j  cn  route  of  the  company  has  an  open  flow  of 
and  the  actual  con.«t  i  ii-’t  ion  work  16.700. 009  cubic  feet  and  a  closed 
'.vill  begin  al  once.  The  No.  1  w  el !' pressure  of  almo'jt  600  pounds 

I  Mining  Revival  Helping  the  P.G.E. 


1  current  wholesale  accounts  which  ported  an  output  of  i.osj/ii!  ounces  of 

'  are  being  met  fairlv  promptl'.-  are  silver  during-  .April,  according  to  a 

;  i  evtrei-nelv  slow  "  report  of  the  Dominion  Bureau  of 

n  open  flow  of  ®7ktrcmeiy  jIOW  Statistics.  In  March.  972.606  ounce 

and  a  closed  j  yaDCOIITPr.  —  Manufacturers  re-  -were  produced  and  in  April,  1933,  th 
)  pounds  i  PQJ.J  business  has  been  steady  and  output  w'as  1.350,974  During  the 

I  - -  lo.-*  ,.«c,.  'j-.-j.  first  four  months  of  1934  the  Cana- 

- -  jin  excesv  01  lasi  yeai.  Retail  tiade,  ^jan  production  totalled  4.765.656 

17  !  particularly  m  seasonable  lines,  ounces. 

•  VJ  •£a*  •  i  moving  very  satisfactorily.  Fall  — — - - 

I  orders  are  being  placed  in  good ! 

I  volume.  Wholesale  hardware  and  I^rU'WiruJR 

'grocery  houses  report  a  slight  in-  Xiciiv-ix 


Vancouver  Bureau  The  Financial  Timee.  j  gr,9cery  hoUSeS  report  a  slight  lU- 

Vancouver.  -  Prelimiiiaiy  to  -re-j  it  may  base  a  prospective  price  to  |  crease  over  last  week;  dry  goods 
miiig  negotiations  with  Lie  [  asked  from  the  federal  govern- 1  fair;  boots  and  shoes  and  ladies’ 


British  overseas  telegraph  service  ^..veriiment  with  a  view  to  wea’r  report  a  slight  decline  from 

for  the  public  of  Canada  which  |  feu®’*!'  go'tmment  wiiii  a  view  British  Columbia  government  last  week  Collections  on  nur- 

would  be  the  equal  of  that  establish- 1  ti-aii.sfci-1-ing  ownerslui)  of  Ihe  Pat-i-  actually  spent  about  $75,000,000  chases  are  being  met  fairly  satis- 
ed  anywhere  else.  He  also  eoj-n-  Brcat  Kastorii  Railway  from  on  the  Pacific  Great  Eastern  Rail-  factorlly  on  all  lines  of  trade  es- 
mented  on  the  unsatisfactory  trad- 1  yij.,c,ria  to  Oliaw:i.  ilio  British  Col- [way.  The  replacement  value  of  tlic  pccially  in  the  city.  Old  accounts 
ing  and  traffic  figures  of  the  I'aM  |  .,„vernnient  is  making  an  in- !  road,  which  w-oiild  form  the  basis  .,re  practically  at  a  standstill,  fi-op 

year  and  s^d  that  matters  showed  [  uno  ascertain :  of  Ihe  figure  to  be  asked  from  Ot-  conditions  are'  very  satisfactory  and 


CRKIHT  NATIONAL  S%  1030 

Drawing  of  July  2nd,  1934. 

1,612,08  3  13  redeemable  by  1,000,000  fr. 


a  considerable  improvement  diiriii!: 
tha  first  half  of  the  present  yeai. 


r.  S.  LIFE  SALES  GAIN. 


.N'ew  Vork.  —  .New  life  iiisiira in-'-  9' ®' wii  lt  t 
during  the  first  half  of  |o;m  u  a-i  i '’•nrCicrn  Railwa.v.  has  !>eon  enifeg- 
16.3  per  cent,  .urealer  tlinii  ih.-  <'d  '  ’  i.  ..ke  .1  llii'r'u-.i,ii  .*i.i-\e> 

1  amount  for  the  ror'e,-*pi>nding  ijeri'tJ  !  -‘ipa'-i  riom  Cm  de.sir'  lu  find  e  1' 
'of  19.33.  f’oi  111!'  uiii.pCi  'll'  .'i;n,'  |bi'|  Cm  n  ;;  Ii'.*  .i'-'l  I  -  n'--‘’e* 

new-  nrodUCtioa  C'l  .1  11'.!'  j-.' '  1^  0 Cii. 

rent,  gain  ovtr  .fiuie.  d."’.  '  <■ .  ii;.’ie:it  .-’L'"  ’•.'•"i'li.i 


i  its  (iraclieal  value  and  llie  probable ;  lawa,  is  regarded  as  close  to  S:!.5,- j  (he  iirice  is  expected  to  be  fair, 

cost  of  replaeemeni.  dOO.OtiO.  .\ceesary  repairs  10  IliG]  pcactically  all  lines  of  berries  and 

D.  O.  Lewis,  promiiieiu  eii.aincer  road  would  he  made  froiii  ;i  -S  1.000.- '  (,•,];(  ..  j-e  well  advanced  011  last  year, 

.of  \'i(-toria  ami  \aii(-ouvei-.  wliowas  ono  fund  voted  some  time  ,-iko  amlj^^.|,ich  will  help  the  growers  coii- 

pte\  ioiislv  wiilt  the  Canadian  of  which  <1.000.00(1  ha.,  ali-eud'  be-,  n  |  j.|fjpr;,hly. 

,  NorCiern  l.'a il-.va.v.  has  !>eon  ent.ag-  .'5pen(.  . 

'f.d  la  I'.'.ilii-  .1  ili"r<ii-.i,b  .'■i.rtev,  ..\s  a  rp.si!!i  '.’f  the  revival  in  iiiio  Bit,:  t,%l.x  til  II.DI\«.  i*i;niiiTs 
!  -‘uiarl  rio'li  (>ie  'ie.siC'  ('.'  find  r  i'  ijic  »r|i\.t\  in  lii,-  Lqi-ibi;-.  aii'l  ilm  Winiiin"-.-.  rjinl'lijia  p''rnii|.'=  fer 

n-m*  Fvirtf;-^  Ki-rv  HifivUi  Cm  ,..ad  l-s  ' i'L.Tiul' 

bi-cTi  runjinin".  a  '■■obM  .ant  :*i1  ojei.-j 
.uiof.  profit  thi.-5  vear. 


471,209 

500,000 

1,300.830 

200.000 

2,299,131 

200,000 

3,906,38'"i 

100,000 

4,762,332 

100.000 

4,942,935 

100,000 

1,176,508 

50,000 

1,854,550 

50.000 

2,902,613 

50,000 

3,526,278 

50,000 

4,295,547 

50,000 

7,890,855 

50.000 

Bit.:  t,  %i.x  111  ii.Dixt.  runiiiTs 

Wii'iiiili-'a.  rjiiil'lijia  p''rniit.'s  f.-.!- 

!  Ijoiiii-.a*  .'  I'nr  I IJ-  m.ontli  <-'f  .(*ine 
'  ij.  .-jinm'-i  IV.‘.i  (in..-,.!  (6**  i*''t-at  toi- 
•■=  .m --  n.o”C'  I!’  1!'-.1,  "111!'-  ttiat 


Karh  following  serial  bond  is  rndcoirialile  b.v 
.500  franea. 

263,101  to20n  471.20111.390  634,401  to  .500 

654,001  to  ion  828.V0I  toSOO  1, 176, .501  to600 
l,1l>n,.90t  Io40n  1,300,801  to  900  1 ,642.001  to  100 
1.854,501  tn600  ?.,2-W,I0l  to200  2,610,001  to  100 
9,502.601  to  790  2,:'37.69J  In  700  .3,:.36.201  to .900 
.3,8.91.991  to9'-9  1,1.32.000  3.''06.301  to400 

3,951. VO]  (ogoo  .t  049,.50!  Io690  4.29f,  :'01  to  600 


^  I  4,  .62  .'91  to  400  1  0)-,, '01  fo  oeo  4  ajg  900 
-•  ,  f.lSiU'U  to  .'00  ... 'Sl.h'l  to.509  7,390,601  to  900 


BOND  MARKET  IS  | 
FIRMER,  VOLUME  I 
NOT  VERY  GREAT! 

Indications  That  Ontario  Issue  if 
Made  Would  be  Taken 
Readily 

WESTERNS  IMPROVE  | 
Spread  in  Price  Between  West- 1 


Toronto  Bureau  The  Financial  Times 

■1  n-i4tsto.  —  With  nractlcallv  i 


available  the  bond 


very  much  interested  in  any  new  ran.  Cement  s'.i-47 
issue  such  as  the  Ontario  financing  Fam.  i  layers  6  is 
which  appears  to  be  in  immediate  o rfi  .**48 
prospect.  The  opinion  is  generally  Oei^  stee'i  w.  6  .'i:: 
expressed  that  should  such  an  issue  Simpsons «  p 
be  placed  on  the  market  it  will  be  Heal  I0s?a(e 
rapidly  absorbed  and  at  an  extreme-  Can.  ni  &  Hb.  6'. ^  .ii 
ly  good  price.  .■*  . 

Some  interest  continues  in  west- 
ern  provincial  issues  and  the  spread 
between  these  bonds  and  eastern  j  DA  yMCM'I 
provincials  is  being  gradually  reduc-  I  fl  I  iVlijll  J 
ed  altJiough  there  is  still  a  great  |  mrif  » 
deal  of  room  for  improvemnt.  A1-;  uylil  I  IM| 
berta  and  Saskatchewan  issues:  TTLlulilill 
showed  gains  of  as  much  as  two;  _ 


Active  Bond  Changes 


Oomlplon  Govt'. 

Jiilv  13 

Ju'v  1 1 

N^t 

Donr.irlcD  Co\t.  5-3fi 

$10"  on 

$105  25 

—  2' 

5-41 

lO.*)  00 

109  00 

unch 

.'-43 

100  7.5 

109  75 

unch 

4-4.3-4.V 

102.25 

102  2.5 

unch 

4'j'-46 

J06  50 

106  .50 

unch 

4V-46-68 

10.5 . 75 

103  50 

-  23 

4VS-47-.V7 

105  76 

!0.5  oO 

25 

4 '.i; -48- 58 

105  90 

105  75 

1.* 

4H-43-59 

106  25 

10.5  75 

-f  on 

ProTlnflal  Govts. 

Alberta  4 V^- 56  . 

$92.00 

$90  00 

4-2  09 

Alberta  6-47 

103  50 

103  00 

+  ,30 

Ontario  8-60 

115  50 

114  75 

-4-  .^.0 

Ontario  4 *^-44 

107  00 

106  75 

-L  2 

Ontario  A\^-b0 

106  00 

10  -5  .50 

-i-  50 

Ontario  .5-48 

no  .50 

110  00 

-(-  .30 

Ont.  Hvdro  4-.57 

101  7.5 

101  25 

4-  .50 

New  Brunswick  5-63. 

111  00 

no  .50 

+  ,30 

Saak.  5-59 

94  00 

92  00 

+2  00 

Rails  and  Steamships 

Can.  S.S.  Lines  6-41  J30  00 

$30  75 

_  75 

C.N.R.  4Vf;-.54 

103  25 

103  25 

unch 

C.N.R.  4*.s-5l. 

107  75 

107  75 

unch 

C.N.R.  .5-54 . 

113  00 

112.. 50 

+  .30 

C.N.R.  4lj-56 

107  75 

107  75 

unch 

C.P.R.  6  42 . 

107  60 

108  00 

—  .50 

tUIIIHos 

Keauharnoia  6-73  . 

$57 .25 

$57  50 

—  2.3 

Heauharnois  .5*2-73  . 

oil  .50 

99  .50 

uncii 

Eeauharnois  6 

71  25 

71  50 

4-  ..50 

Duke  Price  6-66. 

5^6  2."» 

94  7.5 

-  2. 

t'^an.  Nor.  Pow.  5-53. 

0.»  7.5 

9.5  V  5 

unch 

CfGtineau  5-  56 

*♦4  50 

94  00 

4*  .30 

Gatineau  6  41  ".A*' 

1*0 .  .M) 

90  00 

f  .50 

Gatineau  6  41  ’  B”  .  . 

8;*  .'M) 

89  00 

-4  30 

Duke  Price  6  66 

9.5  25 

94  7.5 

♦  .50 

Mad,.  Que  5'  .  61  .  . 

no  25 

99  00 

+  2u 

Inter.  Hydro  6  44 

58  2.5 

58  .50 

—  23 

Iiiftiisti  tats 

Abitibi  5-5.3  .  .. 

.534  00 

$34  00 

unch 

<  an.  (  ement  5’ >’-47 

I'S  7,5 

94  00 

—  2- 

ham.  I  layers  6  48 

01  ,00 

91  00 

unch 

THE  FINANCIAL  TIMES.  MONTREAL,  JULY  20,  1934 

SENATORS  CLAIM  j^edera/ Farm  Bankruptcy  Act  | 
SECURITIES  ACT  Likely  to  be  Widely  Used\ 

_  a  nvtmm  '  Winnlpef  Bureau  The  Financial  Tireea. 

AkIII  ARIiKhX'  ^’Innipeg.  —  The  announcement  measure  was  un 

aiDvIi/WIlLiU  ilDUuljlJ  1  here  bv  Hon  \\  .1  Mai'.r  17 1 •  Ottav  a  house. 


_  a  i  Winnipef  Bureau  The  Financial  Tireea. 

ARIII  |\nrS  ARIiSFS'  Winnipeg.  —  The  announcement  measure  was  under  discussion  in  the 
j  flilUli/llJlILlU  rlLIUuljlJ|here  bv  Hon  .1  .Maj'ir  Ki'  Ottava  house.  Many  compromises 

- -  ,  ' attorney-general  for  Manitoba,  uidt!^'''' 

Aim  ^ottma  tn  ke«  lr»  Makp  i  r  i  ,  *  .  .  dium  of  the  federal  farm  loans 

i  act  r  Make  the  federal  act  permitting  farmci  s  ;  boards  whose  effectiveness  will  be 

Street  Safe  ror  jto  take  advantage  of  the  bankruptcy  i  considerably  enhanced  as  a  rej.uit 

t  Investors  would  not  mean  the  withdrawal  of  the  .$40,000,000  credit  voted  to 

j  _ _  ;of  the  provincial  debt  adjustment  :  this  organi/.ation  at  the  last  session  I 

SPECULATION  SCORED  j  legislation,  is  accepted  here  as  the  The  broadening  of  the  scope  of  op- 1 

I  _  _  I  attitude  which  all  of  the  govern- ^  erations  of  the  farm  loans  boards.  I 

I  *  hii  •  1  •  Kji  f  ^  u  nients  of  the  prairie  provinces  w  ill  i  permitting  them  under  certain  con- 1 

Lost  of  Maintain  Market  Has,  adopt.  isiderations  to  accept  second  moit-  ; 

Been  Staggering,  the  Senate;  The  bankruptcy  act.  it  is  stated,  i  gages  will  al.so  be  a  factor  in  ad  j 
Report  Says  —  But  What  of  means  by  w'hich  fanu-  justing  the  farm  debt  situation  on  j 

Remedy  er.-  with  mortgages  and  debts  much  '  the  prairies.  I 

beyond  their  ability  to  pay  wili  be  |  In  cases  where  current  commodity  j 
\VT=sin.v,  ^  TT~  ..u  lo  obtiiin  adju.stments.  benefi- i  prices  or  poor  crop  conditions  do  not  ! 

After  more  than  ^ja]  alike  to  creditors  and  debtor  |  permit  the  farmer  to  meet  his  con- 


Cumulative  Experience 


Washington 


twenty-eight  months  of  secret  in- .which  will  result  in  tJie  farmer  re- 1 traded  obligations  the  debt  adjust- 
vestigation.  public  hearings  and  leg-  1’’*'  '“"‘I  ability  toiment  boards  are  expected  to  func- ; 

islative  activUioa  th,.  "1^*'**  extent  to  which  the  tlon  as  heretofore.  In  the  past  the  1 

r  l^Pisl^ition  will  be  utilized  i.sj  boards  have  been  the  medium  of 

.  tne  Senate  Banking  and  not  known  yet  but  uiortgage  com- i  effecting  many  adjustments  of  p;  .n- 
Currency  Committee  has  given  out  panics  operating  in  the  west  are  all  cipal  between  the  farmcis  and  moit-| 
a  bulky  report  covering  in  detail  its  ^>".110  of  the  futility  of  putting  a  j  gage  companies,  but  except  in  Sas- : 
activities  from  Mar,.!,  o  moo  ♦  farmer  off  his  land  and  then  I  katchewan  they  have  virtually  no  I 


A  Conservative 
Trust  Company 
for  the 

Public’s  Service. 


Many  years  spent  in  manag¬ 
ing  property  of  all  kinds  and 
in  settling  estates  gives  us  a 
cumulative  experience  which 
is  valuable  to  our  clients  old 
and  new- 

May  we  serve  you? 


Crown  Trust 

Company 

393  St.  James  Street,  Montreal 


77  77.  78  00 
8n  -'.0  «6  25 


between  these  bonds  and  ^^.stern  DAVMCMT  DV  |  disastrous  speculation  in 

provincials  is  being  gradually  reduo- '  I  fl  I  ItICII  1  ItJADu  D1  past. 

ed  aitJiouzh  there  is  still  a  jrreat '  seeks,  the  report  says,  *'to 

deal  of  room  for  improvemnt.  A1-!  U/R f  I  IMPTflM  RI  Hr  '  fundamental  and 

berta  and  Saskatchewan  issues;  TYELLlilUlUil  DhPU.  rontain  .  Tomnrn  B™  Th.  F.n^nMM  Tre-  I  T.ron-o  Burmu  Th,  F.n,nci„  Tire,, 

Jrin°e%he  -  ,  Mrovini  t^^^  From  The  Financ;r^.Tf“^.;;:7c.n,d.  '  Toronto,  Income  of  Doml- 

points  during  the  past  week.  'Will  rvi,.«4  n  — i-irmiO:,  tiie  .eciirities  exvnanges  |  ronnection  with  the  additi.m  to  The  _  .  ... 

The  movement  towards  higher;  is  the  mo.M  important  defence  -  International  .\ickel  Companv  smel-  ^Fottush  Investments  I.im- 

prices  on  the  high  grade  issues  has  •'“•y  — rosiUon  13  ;  yet  erected  against  the  forces  of  Action  of  the  government  of  A)-  certain  Quebec  manufacturing  ,pr  at  t  opper  Cliff  wi.idi'  is  to  tied,  amounted  to  .$94.0:2  in  the 

not  affected  the  utility  and  indus-  Improved  'prostration  and  despair  which  berta  in  levying  a  tax  against  all  |  plants  and  in  some  departmental  house  the  hatterv  of  foi.'r  new  con-  vear  ended  May  2.1  1934.  as 

trial  issues  in  any  marked  degree  — ! -  ;  sprang  full-armed  from  the  debacle  manufacturers.  importers,  whole-  stores  by  witnesses  before  the  Stev- ^  erteis.  is  proceeding  up  to  srhe-  romnared  with  timin'’  m  the  pre- 

■although  gains  in  these  issues  are  Toronto  Bureau  The  Financial  Time-  ; October,  1929.  salers  and  other  firms  outside  the  [  ens  Price  Spreads  Committee  have  'dule.  The  steel  skeleton  i.s  rapidlv  n  r  a  a  • 

the  title  rather  than  the  excertion.  Toronto.— Bondholders  of  Welling-  proper  a,dministra-  province  which  sell  good^  within'  popularized  this  legislation  in  Al-j  taking  form,  in  the  hand.'-  of  Domi-  deducting  op- 

Tthe  secondary  mdu.strial  bonds  a.rejton  Building  Corp.  can  ca.sh  coupon  fortified  hy  the  the  province  creates  an  anomaly  !  berta,  drugging  the  ob.jections  of  nion  Bridge  Conipanv  workmen,  and  fraOnc  expenses  and  taxr.«  net  in¬ 

dependent  in  large  degree  upon  No.  6  on  and  after  .Inly  2.3.  acrord- i and  helpful  co-oper.ition  which  may  have  legal  repcrcus-  some  people  who  would  ordinarily  :  it  r\;iertrd  ihut  all  the  steel  will  rome  amounted  to  $77.t33.  equal  tr. 
speculative  interest  which  is  not ;  ing  to  a  letter  sent  out  hy  London  ;  exchanges,  should  release  sions.  |  be  very  strongly  opposed  to  such  a  he  in  place  by  the  end  of  ihis  month  .$1,19  per  share  on  the  ,99,700  shares 

particularly  strong  at  this  time  ofl&  Western  Trusts  Co.,  acting  as  re- i  American  investor  from  the  In  Canada,  under  confederation,  |  tax  purely  on  the  basis  of  the  prin- ;  Brick  walls  are  al.so  rising,  Fraser-  ^3^  value  nreferred  stork  out 

the  year,  and  news  that  would  tend  I  reiveT  and  manager  of  the  property.  Pf"  '’f  apprehension  which  h.as  p.ar-  there  is  supposed  to  he  no  let  or  :  c.iple  involved.  i  Brace  Limited,  who  have  the  gen-  c;tandinc  In  the  vear  ended  Mav  3l' 

to  arouse  interest  is  lacking  for  thelAt  the  present  time  the  building  is  alyzed  his  confidence  in  securities  hindrance  to  inter-provincial  trade,'  It  is  much  to  be  questioned,  how- '  era!  contrnei.  handling  ilos  part  of  nreferred  sliires  eamel 

time  being.  1"^%  rented  and  gross  annual  rent-  during  the  last  five  years."  !  It  is  totally  impossible  fot  one  |  ever,  if  the  Alberta  legislation  Is  ,  the  operations.  $145  '  -  >  .  .  i 

One  difficulty  with  the  market  is  al-s  amount  to  some  $71,000.  Oper-  Revenue  Rose  ilffer  Innnirv  province  to  set  up  a  tariff  again-st '  even  morally  justified  by  the  low;  It  will  he  xirtually  the  end  of  the  *  j 

that  n.o  major  piece  of  financing  has  i  expenses,  exclusive  of  legal  ’  '  *  •  another.  Authority  over  inter-pro- >  wages  paid  in  Quebec,  for  it  hits,  as  i  year,  as  originally  announced,  he-  investments  is 


-  2.'  T-vio  Tmnr.rt  ..-hi/i  i  dlsposscssed  of ! actmeuts  defining  the  powers  of 

“"-n  wrTtt!n  hv  f' u  "‘1*  n,?  '  I  these  boards  have  been  met  with  i.t- 

2.' I  of  »!io  r  Pt  ^ora,  pyp  Pjp  advaDcc  In  grain  itle  favor  by  the  mort^^ape  and  loan 

i"  2.7  ^  .  ,  nininittoe  and  now-  prj<-(,},  and  the  improved  quotations  '  companies  there  is  a  general  admis- 

^  5?  f,  ''“tiinoei  01  he  ..ecunties  and  farm  commodities  generally  i sion  that  the  acts  have  been  admin- 1 

I  Is*  ♦  I  ommission.  declares  however,  it  is  not  believed  that  the  istered  wisely  and  commendable  di.s- 1 

-  f,e  thut  the  new  law,  which  grew  out  bankruptcy  act  will  he  the  popular  cretion  has  been  shown  by  the  per- 
unch  I  of  the  investigation,  .strikes;  deeply  nieans  of  affecting  adjustments  sonnel  of  the  boards  in  all  three! 

"‘I '  I  not  only  at  defects  in  the  m.ichinery  which  w.it-  visualized  when  the  provinces.  1 

of  the  exchanges,  but  at  all  the  _ _ 


EXTENSIONS  OF 
INTER.  NICKEL 


DOM.  SCOTTISH 
TRUST  REPORTS 
LOWER  INCOME 


Smelter  Addition  at  Copper  Down  at  $94,022  From  $110,- 


Are  We  to  Have  Inter  provincial 
Trade  Barriers? 


Cliff  to  be  Ready  by  Elnd 
of  Year 

SALES  MAINTAINED 


152  Previous  Year — Invest- 
menLs  Up  14  P-C. 

$1.19  ON  PREFERRED 


From  The  Ftnancial  New*  of  We»lern  Canada 


The  movement  towards  higher; 
prices  on  the  high  grade  issues  has 
not  affected  the  utility  and  indus¬ 
trial  issues  in  any  marked  degree 
.although  gains  in  these  issues  are 
the  tule  rather  than  the  excertion. 


t  is  the  mo.st  important  defence 
et  erected  against  the  forces  of 


Toronto  Burrau  The  Financial  Time, 

Toronto.  Income  of  Domi¬ 

nion  -  Scottish  Investments  Lim¬ 
ited.  amounted  to  $94,022  in  the 
year  ended  May  31,  1934.  as 


Toronto  Bureau  The  Financial  Time- 

Toronto. — Bondholders  of  Welling- ; 


One  difficulty  with  the  market  Isjals  amount  to  some  $71,000.  Oper- 
that  n.o  major  piece  of  financing  has  i  ating  expenses,  exclusive  of  legal 
been  done  for  some  time  and  this  j  ^I’l^atee’s  fees,  should  not  ex- 


Net  loss  realized  on  investments  is 


MTiile  the  cost  of  the  investiga-  vincial  trade  is  vested  wholly  in  thei  well,  maniifacturer.s.  wholesalers,  fore  the  structure  is  completed  and  shown  at  $140.Bi.5  vvhich  include; 


tends  to  slow  up  the  circulation  of!  feed  $35,000  per  year,  it  is  stated,  tion  approximated  $250,000,  it  was  Federal  Government.  and  others  in  British  folumbia  and !  fhe  new  plant  installed,  balance  of  $49, .>.,8  on  account  of 

bonds  from  the  hands  of  one  dealer  i  this  will  leave  an  annual  sur-  regarded  as  a  good  investment  from.  Since  if  cannot  impose  a  protec- 1  elsewhere  in  Canada  who  have  noj  Mining  and  reduction  plant  opeu-  losses  '"fJlizPd  in  previous  To 

to  another  and  from  dealers  to  thelP’*^^  $36,000  available  for  interest  a  standpoint  of  Federal  finance,  tive  tariff,  the  Province  of  Alberta  right  whatever  to  be  penalized  1  tions  at  Inco  are  proceeding  at  the  nttset  the  losses  realized  fnh.io., 

ultimate  investor  A  new  issue | "The  committee  pointed  out  that,  has  done  the  next  most  effectual  I  It  might  well  be  suggested  that  if ;  norma!  pace  set  a  few  months  ago.  transterred  from  capital  sui- 

brings  fresh  opportunities  fori.  Wellington  Building  Corp.  went ;  as  a  direct  result  of  revelations  at  thing  and  has  levied  a  tax  against  j  the  aim  of  governments  in  Canada  ;  and  there  has  been  no  recent  change  Pms. 

trades  and  stirs  tin  an  activity  that  ^ default  on  the  interest  due  .Tuly  |  the  inquiry,  the  Bureau  of  Internal  outside  firms  doing  business  in  the!  is  to  discipline  the  payers  of  unfair  i^n  tonnage  either  at  the  Frood  or  .it  Investments,  at  cost,  are  shown  ai 


is  to  discipline  the  payers  of  unfair  j^n  tonnage  either  at  the  Frood  or  at  Investments,  at  cost,  are  shown  a. 


is  felt  throughout  the  high  grade  serial  maturities  due  Revenue  has  levied  .issessment.s  for  province,  the  lax  being  graded  on ;  wages,  then  the  best  procedure  1  "o  cupolas  ate  in  op-  $4,419,433  vvhile  value  of  invesi- 

market  and  down  Into  second  grade  *'*^^*^  year.  Two  interest  <iou-  deficiencies  and  penalties  of  more  the  volume  of  business  being  done.  I  would  be  for  the  Dominion  Govern- , Oxford  pre’^css  plant,  ments  at  May  ol,  1934.  was  $2,116.- 


market  and  down  Into  second  grade! ^  j  uf'iic'fnc'ies  and  penalties  of  more  the  volume  of  business  being  done.  I  would  be  for  the  Dominion  Govern- uxiora  pri.’''css  plant,  ment.s  at  .viav  oj,  was 

industj-ials  '  pons  were  paid  m  July,  1933.  and  the  than  $2,000,000  Besides,  the  report :  Any  firm  shipping  its  goods  into  |  ment.  which  legally  has  control  of :  ‘he  concentrator  and  smelter. a-.  Market  value  of  investments  ai 

_  current  payment  is  the  second  pay-  asserted,  a  "great  many  returns"  Alberta  must  now  register  at  Ed- 1  inteiT-provincial  trade,  to  adopt  its  Poking  the  customary  daily  ton-  May  31.  1933.  wa.s  $l.So..l0:l  so  that 

.  .  ment  to  be  made  and  the  third  cou-  have  been  voluntarily  amended  and  montou  and  automaticallv  becomes  own  system  of  licensing  —  not  fori  Operations  at  the  Ontario  actual  value  of  investments  increas- 

Metropolltan  Commission  pon  to  be  redeemed.  m  case  of  additional  pavment.s  made  into  the  liable  to  a  tax  based  on  the  amount '  revenue  piirposes-and 'to  grant  in-K^PP*'''  R^Onery  are  at  the  same  ed  by  14^,-  during  the  past  year.  In 

To  Borrow  $3  000  000  10,0  .  Treasury  since  the  hearings  began,  of  business  obtained.  The  present  i  fer-prov1ncla!  trading  privileges  to  Pf 

10  Dorrow  q>0,uuu,uuu  y  5.  mo  or  previousl>^  pa>me  nifing  the  vast  volume  of  securi-  minimum  tax  is  $62.70.  !  those  firms  which  pav  fair  wages  pi-ogress  is  being  made  with  $0.16.  In  cash  and  $3b.  Ip  sundry 

The  Metropolitan  Commission  of  will  be  made  upon  presentation  of  jn  j,,p  „venty-nine'  :f  X.  *  This  would  he  somewhat  jn  the ,  accounts  receivable.  Liabilities  in- 

xtnntrpnl  nroooses  to  borrow  In  the  bonds.  In  each  case  interest  organized  eYrhan.-ec;  of  thp  ronnfrv  tiQfiino  1  „  »  .1,  the  Frood  and  Creighton,  where  in-  elude  $4.4So  owing  to  sundry  credit- 

93  000  099  Prank  C  C  Mead  of  During  the  year  ended  .Tune  aO,  etitutps  .n  •tmnnr*.nt  mn  pf  <lPPlPrable  ^  u-  u  “  I  Gar  son  mine  is  rapidiy  being  re-  -00  shares  of  .i' 5  preferred  stock  ai^ 

Mead  ’  &  Company  Limited,  and  1^34.  rentals  received  from  the  pro-  p,,p_p_*  int,?rstjtp  mmmprrp  ^'^it  Alberta  ^ '^oP^lduced  In  the  process  of  moving  it  to  carried  at  $2,985,000  while  the  60.000 

Cerald  C  Rvan  of  L  G  Beaubien  Totalled  $67,896  and  sundry  no  longer  he  dmihtPd  u  i  -  dp  §^overnment  invites  British  <  oluni-  .  ^  'ernment.  All  such  contracts  p'rood,  where  the  rock  Is  being  shares  of  $1  par  value  rommon  are 

2  Cie  nmSlmve  agreed  trict  brought  the  total  to  $68,296.  ,;PPh.nicf‘ ^  P'"""  ^  ^  T  _  u  u  '  f"''  Pld  ^itopes.  If  is  carried  at  $60.000.  On  May  23.  1934. 

fs  f  nanciTl^ldvisers  fn  the  matter  Disbursements  totalled  $52,823  ex-  ™®'^^anisin  ^j^prla  shippers  of  beef,  hogs,  but-  This  need  not  interfere  with  the  |  anticipated  it  will  require  two  or  Bhareholders  agreed  to  reduction  of 

without  remuneration  Figures  pro-  elusive  of  provision  for  bond  inter-  ‘  „  _  *  v.  ^  ter»  poultry,  flour  and  feed,  etc.,  ’iiinimura  wage  laws  of  the  vaj*iaus  i  three  months  more  to  roraplete  the  the  par  value  of  common  shares 

a^^h^X  commissSn  indS  and  depreciation.  There  was  *  ""  exchanges,  or  that  g^nd  their  products  into  Brit-  Provinces  and  it  might  be  liberally  ]  task.  from  $2.5  to  $1  thereby  giving  the 

that  it  has  available" for  sale  i.c.  $45,516  for  interest  pay-  ^  tions  exert  tremendous  Columbia,  competing  with  B.  C.  iiit^t-preted.  but  it  couJd  possibly  be  Inco*s  nickel  sales,  it  is  believed,  trust  an  additional  capital  surplus  of 

fliithnri7orl  hv  resnliitlnn  or  In  the  I  bondholders  and  the  cash  ,  ce  ipon  and  trade.  i  producers  and  manufacturers.  made  to  circumvent  a  new  and  have  been  maintained  fairly  well.  $1,440,000.  From  this  surplus  the 

course  of  preparation  bond  Issues  receiver's  hands  was  .  report  con- j  3  matter  of  record  that  beef  trend  within  the  provinces  although  a  slight  falling  off  has  li.’-eciors  intend  to  write  off  losses 

totalling  *5  510  000  The  amount  of  1 $18,572  from  $48,615.!  Th?  f^t  emerges  with  In-  breeders  in  British  Columbia  towards  legislation  which  will  throw  been  noticeable  due  to  the  drop  in  resulting  from  realization  of  seciii  i- 

the  sinking ’fund  estimated  as  avail-  PaytnP  thf  second  Instalment  '  creasing  rhinty  that  the  excessive ,  3  ,3.^  pjj  g,,  Alberta  "P  ^i  series  or  costly  barriers  to  do-  steel  operations  in  the  Fnited  ties  and  at  May  31.  1934.  this  capital 

able  for  nermanent  investment  is  taxes,  there  remains  and  unrestrained  speculation  which  shipped  into  B.C.  mestic  trade  within  the  Dominion.  States.  The  copper  situation  has  not  surplus  .stood  a?  S1.2''3,80.5  wliile 

annroYimatelv  *“’  799  000  as  at  No-  ®'ifDcient  money  on  hand  to  pay  one  dominated  the  Heciirities  market.s  in  should  this  legislation  stand  un-  ''einoving  money  from  the  legitimate  yet  changed  for  the  better.  The  revenue  account  wa.s 

vember  1.  1934  and ’of  this  amount  coupon.  There  is  $4^.000  recent  years,  has  impeded  the  Dow  p^3„p^^p^  p^p  P3j,  visualize  the  elianueis  of  trade  and  creaUug  a  price  of  the  metal  in  England,  to  T,,p  ,„.r, folio  of  the  trust  contain  - 

some  $’  263  OOO  is  invested  in  the  6  zc  first  rnortgage  serial  bonds  ^  e  s  a  e  commerce  disrupted  rnanufacturers  of  Ontario  demand-  *'o®t  of  new  .spending  jobs  tor  civil  which  country  most  of  the  Inco's  274  different  securities  Bond.s  au-l 
form  ofioans  to  municipalities  with-  outstanding  and  the  entire  issue  is  the  national  credit.  rtl®locatcd  In  licensing  taxes  -  based  on  servants  on  the  payroll  copper  goes,  has  dropped  recently  debennues  account  for  1  7  74^;  of  the 


some  »_...o-5,uu  n  inae.  e  outstanding  and  the  entire  issue  is  the  national  credit,  dislocated  In  ,  licensing  taxes  —  hasf 

form  of  1  ^  default  a.s  to  principal  as  well  as  dustry  and  trade,  aaid  dragged  in  l^fpf  Onmr  ola gainst  their 

and  fhiTTccor’ding  ^to  |  lubmUt'^d  to  bo°ntholdeJrin  iS  and‘ deTpi!t/"’"°'  S'L-ltd  ^v'Ss’ktJcSSan 

sfn|ng  ^tnd^’m^U  waauld  appear  I  of‘‘^ m;int:lnln;^‘’he^s:cSi  Maritimes.’  always  .lealou, 

to  have  been  applied  to  purposes;  .  ,  p^,b„,itted  in  the  near  fu-  change  has  been  staggering"  '^pper  Canadas’  dominance, 

normelly  fulfilled  by  borrowings  |  •  oiatgri  lug.  ing  taxes  to  "equalize”  the  pos 

from  banks  or  loans  floated  with  the  i  ' _ I  Brokers’  f  ommission  Cited  of  their  own  manufacturers 


Icopper  goes,  has  dropped  recently  debennues  account  for  1  7  74^;  of  the 
I  below  Sc.  per  pound,  due  probably  market  value  of  the  p-'rtfolio  pre- 
I  to  seasonal  slackening  in  demand,  ference  sliares  ac-'ount  for  23. 


from  banks  or  loans  floated  with  the  j 
public  —  "the  sinking  fund,  to  some  | 
extent,  has  been  used  as  working  i 
capital.”  i 

The  Mead-R.van  report  notes  that,  | 
with  reference  to  the  matter  of  a  ; 
bond  issue  contemplated  by  the  Me- 1 
tropolitan  Commission,  the  follow  ing  ; 
factors  will  have  to  be  considered ! 


..iu  ’h«  ro.iJirt..rr.i4  !  -  .nine  organized  American  exchanges, 

bv  t'he  members'  '  i  Production  For  June  34  P.C.,  totalled  $1.60.668,691.  of  which  $1.- 

1.  By  what  practical  methods  ran  Above  Last  Year  at  229,*  i  •)6l.64J,4ii  is  credited  to  membeis 
the  market  prices  of  outstanding;  637  Tons  •  i  ^ Stock  Exchange. 


ducts  taxed  by  Saskatchewan  and  |  1 .11  Wf  |\|\  r.Un 
“The  cost  o  the  American  people  Marifimes.  always  .lealous  0!  *"''"*^“  Li/llininUlJ 
maintaining  the  securities  ex-  ,.,,  Canada V  dominance,  levy- 1  DADCD  miUDAMV 

;ange  has  been  staggering.’  mg  taxes  to  "equalize”  the  position!  fAl  lK  LUlWl  ANY 

Brokers’  f ommission  Cited  of  their  own  manufacturers  and 

MARKED  EXPANSI0N:~H£^H ss—-  —  T' ;; 

NEWSPRINTOUTPUT'S?“^'“‘-<^ 

I  dividual  member;-  of  the  twenly-  ntelv  to  disallow  the  Alberta  annual  report  of  Spruce  Falls 


I  pinmTflKf^p  !  .seasonal  slackening  in  demand. 

LUfVbK  ijAKlilliuu  lU/inr  caicc  rkihi 


ference  shares  ac-'-aunt  for  23  .ah'" 4 
and  common  stocks  for  .58  iu''r. 
•T.assified  according  to  geographical 
distribution  6-1.76';  of  -in  c;  1  ment;'- 
are  tn  ‘'anadian  compani-’r-,  2sl8f; 
in  F  S.  companies  and  in 

Great  Britain  and  Hritisli  Dominion. 

Fiassified  according  lo  nauire  of 
undertaking  the  riisu  ihui  i-m  -tf  in  ¬ 


dividual  members 


Reports  Profits  Below  Fixed  i  ^  ,  , '  '  .  .  'indertakmg  the  riistrihuiion 

p.1  I  Toronto. — Sale.s  of  Easy  Mashing  vestments  i.s  as  toll-iws 

*..-narges  -Machine  Co.  in  the  first  quarter  end  m,,. 

-  I  ing  .lune  30th  of  the  financial  year,  o'»t 

The  annual  report  of  Spruce  Falls  |®hbw-  a  substantial  increase  over  the  ^”'5  ^  ^  ^ 

Power  &  Paper  To  Ltd.  for  the  ‘’biresponding  period  of  1933.  Fnit  iC'ik’"  nd  "fmaJfoai  71:' 

year  ended  April  30,  1934.  shows  re-  !  sales  increased  4797  and  dollar  \a!ue  Caii-rre--  and  --on-.  '> 

duced  operating  income.  The  rom- I  sales  inrrea.sed  58.2^7  The  enrour-  '  npint-t-  a.  mnso.u-  t  ' 


issues  of  the  Commission's  bond;;  |  _ 

be  elevated  to  a  level  more  in  keep- 1  production  of  newsprint  In  r  lin¬ 
ing  wRh  their  relative  investment !  3^,,  rnontli  of  .luue  showed 

■worth'’^  ■  1;,  remarkable  expansion  over  the 

2.  Mhat  technical  form  should  a  ,  fi^jpo  for  ihc  corresponding  month 
new  issue  take’  iof  last  vear  with  a  gain  of  58,218 

3  When  would  be  the  best  proh-  : 

able  time  to  offer  the  bond.s  f-tr  output  for  'llie  month  totalled 
tender?  '229,637  tons,  as  compared  with  171.- 

;4I9  tons  in  June  1933, 


of  the  New  York  Stock  Exchange. 

The  net  interest  received  by  the 
same  firms  and  individuals  for  the 
same  period  was  $325,453,972.  of 
which  the  New  York  Stpck  Ex- 


'  ..'7  lyear  ended  April  30,  1934.  shows  re-  sfilP®  inrreased  4  7  97  and  dollar  \a!ue  Caii-rre--  an. 

any  lung  in  the  nature  of  arbitrar>  |  operating  income.  The  c-mi- !  mf  't’o.sed  58.2^7  The  enr-aur-  |  npmnt-i  a. 

roiitiol  over  the^  province.s.  k^w-  whose  newsprint  and  sulphite  aging  feature,  therefore,  is  not  only  [(“utchoiH  nrod'i' 

mg  well  enough  that  a  \icioiis  poli-  L^ills  and  water  powers  are  located  ’•if’  utarked  increase  in  sales  for  the  m.pplio 
tical  battle  would  ^tisue,  ^  Kapuskasing,  Ont.,  is  of  interest  :  tiut  ‘i®  D'f  result  indicates  ll’■-ur  romp- 

It  IS  the  policy  of  the  Dominion  1 4^,  the  general  public  chiefly  because  !  Die  solf*  of  ®  more  profitable  class  MimuUciun 
Government,  judging  from  past  in-  jts  bonds  were  offered  for  subscrip- ' '>f  merchandise.  This  incrc.ised  Ml-r?iirti,rou 


change’s  share  was  $320,040,673  oidents  t-a  allow  the  courts  to  de-|f  jon  some  years  ago.  All  the  cupi-  I  tolume  has  made  possible  q-nie  0,1-  .  . 

For  the  siune  period  the  total  in-  legislatloti :  tal  stock  is  owned  by  Kimberley  |  profitable  operations  for  the  fu  st 

eome  of  the;m  firms  and  individuals.^^’  tud'vidual  provinces  is  ultra  Clark  Corp.  and  .New  York  Times  1  Tiiartor  of  -aiir  pre.sent  vear.  in  (z,,.,  ^ 


Brantford  SeUs  $100,000  Of  '  A.s  compared  with  tne 

»  A.  D  •  rv£  1  nr»  oc  niouth,  liowever.  a  (lecrea.“e  was  ; '-'’'’•‘a- 

^  /2  S  At  a  Pnee  Of  attributabio  to  Frat^onal  in- |  matt 

-  ifliienres.  The  output  for  .May  byjrommitt.ee  dec! 

Brantford.  —  Sale  of  $100,000  of.jjjp  mills  in  the  Dominion  amounted  I  boom  days,  hi 
Brantford  city  debentures.  i.ssued.:to  242,539  tons,  which  was  the  high- I  _  tn  extend 
to  proyide  for  relief  expenditures.  U,fit  monthly  level  since  November,  |  o-rs." 
is  announced  by  City  Treasurer  E  |  jg’O  ’  The  celerity 

A  Danby.  The  sale  wa.s  at  100.25 1  ].’or  the  first  six  nionihs  of  this  txan.sactions  were  arranged 

for  414 10  year  serial  bonds.  lyear,  production  of  newsprint  by  |  “the  ab.sence  o' 


was  $“’  440  ill  397  the  net  income  taxing  authority  of  j  Co .  New  York.  On  the  bonds,  in- j  uiarko-l  eonirast  with  a  subsianiial  Rubber  produ.i,- 

being  .v’i'i't  4  '8  938  ’  The  New  York  1  provinces.  terest  requirements  during  the  past  !  loss  Inrurred  hy  the  company  in  the 

l^chan  a.’s  s^'/rV’  'r'"**''  »’ave '  year  were  covered  only  0.35  times  ]  previous  year.  i  rud.nK-  ^  chu.n 

■  -  I  V)  oir  n?.,  40-'.  ‘.,,,,1  nf  fh.  net  iqni;  1  i  ^1  sal lowed  such  provincial  legisla-'as  compared  with  103  times  in  the  I  The  new  plant  at  Fairbanks  has 

A.s  compared  with  tiie  preceding  "2  ^  °  4'-’. g.;  Alberta  is  attempting.  Ob- ;  preceding  year.  I  now  been  in  production  for  tw  o  - - 

imth,  liowever.  a  (locrra."e  w  as;  4'  ..  r  -u  servers  who  have  studi^  the  new  ;  p  J  Sensenhrenner  nresidem  in  i  "oek.s  and  moving  operations  from  \  i  . 

hdcommitfee  TSes  tto'^Tn’  iSej Alberta  feel  that  it  I  his  remarks,  states  that  th.^  oom- I 


,vs‘*‘’hn!^k?ro ‘diri’T,ot“  hesr! without  difficulty  if ;  pany’s  sales' of' newsprint ‘wore' 13,3  I  Pl^nf  are  its 

leritv  with  which  margin  behind  this  effort  by  |  was  3  per  cent,  less  than  the  pre- 1  ,P"^^ 


L\actfonr“weTe\Tfinger'£d^A^  Inter-provlncia!  i  ceding  year.  Sales  of  BuTphRe  puTp  1 ^  possible,  lower  ^ 


Violate  .Anti-Trust  Laws 

Every  Nft.A  code  is  priraarily,  fun- 
agrceiiient  in  restraint  of  trade.  In 
agreeuieiif  in  restatin’  nf  trade.  In 


®aie  wi^'i  ai  |  I'or  Hio  first  SIX  nioiuns  I  “"‘L’  TV' -mC"  *^T,'rTt.7  "bv  D'ade?  I  were  57.6  per  cent,  higher  in  ton- i  costs.  :  dustry  .igree  with  each  other  not  to 

r  -'/jyr  19  year  serial  bonds.  lyear,  production  of  newsprint  I  --h.  '  ‘7’  .  .  explanation  Is  best  made  bv  nage  and  76.9  per  cent,  higher  in'  * company  has  also  recenily ;  their  plants.  Thev  agree 

The  li.st  of  tenderers  and  their  j  Canadian  mills  amounted  to  1.25l.6.a3  j  -he  broker  of  the  person^  ejeaif  of  p„intjjjg  ^ut  that  of  all  the  Can-  value.  He  added  that  there  is  at  ®Pf’9red  several  large  export  orders,  |  permit  a  new- 

ices  were:  4-,^  aa  « ^  tons  ,  the  ,^***^*^^5  ,  „  ’•  ‘  n  adian  provinces  Alberta  has  been  present  a  fair  demand  for  the  com-  production.  j  comer  to  enter  the  business  with- 

tminion  Securities . i  *"  "*p  I?  i.fl  tn^  inost  Impressed  hy  the  New  Deal  pany’s  sulphite  production  at  prices  -  'out  their  consent.  They  agree  upon 

ill.  Gomnlock  &  Co. .  99  41  soniing  an  increa.se  ot  3di,146  tons  walks  of  life  to  ernbark  on  finan-,  ^  j  United  States,  yielding  a  moderate  profit.  Amole  Power  Available  ‘  prices,  or  at  least  upon  minimum 

ood.  Gundy  &  Co . 100  22  or  approximately  41%  nal  ventures  which  were  doomed  Canadian  At  the  close  of  the  fiscal  year,  the  t  w'  ll  details  of 

O.  .Johnson  &  Co . .IOO..0  lor  June,  the  The  n  .  l  s  .  !  pr-ovlnces  Alberta,  is  experimenting  president  added,  the  company’s  net  For  Mines  In  Manitoba  practically  every  code  are  agree- 

The  last  nametl  as  the  highesT,  print  ®  ,  *'*t-  u  ,,«n  Jtarpin  Dealings  a  Factor  with  trade  and  industrial  codes  by  working  capital  amounted  to  $597.-  -  merits  in  restraint  of  trade.  Prac- 


the  members  of  an 


dustry  .igree  w  ith  each  other  not  to 


Dominion  Securities .  99  00  '  in  ilio  first  half  of  last  year,  repre- 

PvRll.  Gouinlock  &  Co. .  99  41  soniing  an  increase  of  367,146  tons 

tVood,  Gundy  &  Co . 100  22  or  approximately  41%. 

D  O.  .Johnson  &  Co . 100  25  J'or  June,  the  output  of  the  news- 

The  last  named  as  the  highest,  print  mills  iu  the  Failed  States 


Margin  Dealings  a  Factor 


of  quick '  legislative  enforcement. 


Sales  for  the  year  were  $4.- 


■  '  ;  out  their  consent.  Thet-  agree  upon 

Ample  Power  Available  ;  prices,  or  at  least  upon  minimum 
1-  a*'  I  H/i  prices.  .\11  the  essential  details  of 

For  Mines  In  Manitoba  practically  every  code  are  agree- 

-  ments  in  restraint  of  trade.  Prac- 

Hydro-electrlc  power,  which  has  ticaily  every  code  is  thus  a  violation 


•was  awarded  the  bonds.  The  rate  1  amounted  to  83,504  tons,  « hich  eon- 1  .  ,  .  .  ,,,,1-1. '  legislative  enforcement.  327.  Sales  for  the  year  were  $4.-  Hvdro-electrlc  power,  which  has  ticailv  every  code  is  thus  a  violation 

works  out  at  a  cost  to  the  ctiy  of  trasts  with  84^384  ton.s  in  June  of.  by  the  vision  o.  quick,  ^  manufacturers  and  366,505  on  which  a  gross  profit  was  alwavs  been  a  vital  factor  in  either  i  of  the  anti-trust  law.— Mark  Sulli- 

4  45  per  cent.,  the  lowest  interest  ast  year,  and  89.726  tons  m  May  of  profits,  they  a®suined  margin  posi-;  Zer  provinci  who  do  derived  of  $499,150  and  after  charg-  retird  nVor  aiding  the  progress  of  i  van. 

rate  recorded  for  Cit.v  of  Brantford  this  year _ eso^r^^'^^lo  nrotec^’°%f bS^s'  in  AlherU  is  the  resuU  of  "ft  depreciation.  gold  mining  .he  world ^ver.  will  i _ 

°  No  Action  Taken  On  Pl«.  -zj.  w  ^  ™  New  Margin  RequizemenU  .-gy j . . 

Cairdner  &  Co.  A,™ded  Mexico  Tram  Arrangement  were  JX  “Siu™  “2  U-S-  EffeclWrOctober  tst  c  "Xe.X  X"  Vacation 

Grand  Mere  School  Issue  -  away  and  a  mountain  of  debt  piled  .  ^minar  itgisi^iou  lu  _  Antonio  ^  acdliuil 

vaicuiu  1  acre  _  At  a  meetinp  of  the  .,r,  oec.cA  thorn  1  the  State  Of  Louisiana  written  into  for  the  I-Iiii  lion  .vine,  t,an  Anion.o  | 

A„  o7  $15,000  o,  Romon  Co-  i-oWT-  <>''  -b"  ‘'r"’  "C«»>Parod  rltb  ,b.  of!  «« >”  Sc1r^'"p”vn’  -r'™ ‘b«  Disappointments 

tholic  School  Commission  of  Grand’  I*'*/?  the  P^tsons  and  corporations  holding  ,g  „„  legislation  In  Canada  curity  market  accounts  will  be  pres-  Power  Companv,  which  has  .ample  i  at 

Mere,  bearing  interest  at  5%.  and  Monday,  the  resolutions  adopting  the  securities,  the  number  of  margin  crlbed  by  the  Federal  Rerjrve  reserves  to  supplv  all  the  develop-!  A 

maturing  from  1  to  20  years,  has  ^'i’S'bv^hrw.Sf'Ton  ^  customers  on  the  stock  exchanges  it  will  sell  a  package  of  tea  Board  under  the  new  Securitie^.^ct  ments  In  the  Rice  Lake  field.  j  KA-WIG-A'MOG 

b,™  awarded  ,o  Oalrd.er  d,  Lo..  of  M  ^h„omn,,uco^«b^a  shoo  ^  prlco  t-,,.,  oo,,„„r„,o.,  o„,„r  «n  bo  ]  LODGE 

iX  V'li:  ’»;„par  .alue  of  -bo  b™d.  voiod  ,  .  Xf  foi,  b.o  Ubd„,aUob  ,,ar  fb^,  eon^po-  juloooaom.^baa^oo,  I  Eaav  ooaob  bv  ,  v  mo,.-, 

blond,  98.30;  Banque  tanadienne-  ‘‘“t*  "“'y  nomy  in  a  measure  immensely  dis-  tltors  and  thus  equalize  n  np,.  reserve  board  will  he  God’s  I,ake  Gold  Mines.  Adjoining  WondenTil  game,  fishing.  Ex- 

Nationale,  98.13;  Dominion  Securi-  dRalnsL  ^  proportionate  to  their  number.s.  somewhat  as  between  out. me  sen-  properties,  of  which  Smelter  Gold  cellent  food,  comfor-able  b'cds. 

ties  (  orp..  98.07;  r-  I'«‘=ferc.  In  vmw  of  activities  rcsuUel  in  '^‘^e '  er-s  and  ^  the  security  Art.  Mines  is  the  most  important  and  All  the  advantages  of  a  private 

tnc..  97.59.  counted  in  tL  quorun?  the  cLir-  Dnetuations  in  the  price  of  securi- 1  Pnre  >  J,  g,atures  AI-  '  ®'«ndard’’  for  further  advanced,  will  draw  advan- ,  at  less  expense  Bool.l.'t 

- -  ^ _ _  „  _ . .  uri_  ties,  which  ultimately  'mperillcd  the  ,  But»  l»Ke  _ loans  on  securities  uu  amount  not  taKos  from  the  same  factors.  xax,n»..ininrr  iai. 

'  *  faftm/tinl  ontii  the  lOHi  holdings  of  bona  fide  investors,  in-  berta  has  welcomed  the  oPPort'ini-  greater  than  the  higher  of:  Another  property  that  will  reap;  "Im  •KH e  men 

I  of  Aiiaust  19'{4  when  whatever  the  dividual  and  '  corporate,  of  tfVery  ty  *”  ,  ***?$  innlra  nnrf  1.  55  per  cent,  of  the  market  price  advantages  from  cheap  power  In  this  Y  'nvor,'-'  mai'cd 

of  August,  1934.  w,hen  wnatevci  me  ,  intended  by  the  petifionera  and  the  seenritv  nr  field  is  Brooks  God’s  laike  Gold  ootailed  mapo  mdi.cd 

Hutcheson  &  Hutcheson  ’"This  disproportion  between  the;  it  will  use  the  tax  against  all  flnt.s  'g.  IM  per  cent,  of  the  lowest  mar-  Mines  whh  two  groups  totalling  .33  i  Addri.ss  f,.  C. 

So,arie,Fumc  M  e  purn^se  of  "titt’ber  of  persons  trading  on  mar- 1  shipping  to  Alberta  as  an  nstru-  pr.^.e  „f  the  security  since  July  claims  adjoining  God’s  laike  Gold.  I  <  ourtnoy.  rakesley.  Ont. 

dinnrv  recrriiitinns  f?in  and  their  overshadowing  posi-' ment  to  produce  a  substantial  reve-  1933,  hut  not  more  than  75  per  which  have  reached  the  diamond!  __  __  - - - - 

ROYAL  BANK  BUILDING  *,  .vp  mpptjne  of  thc  second  tion  on  the  financial  scene  furnish-,  nue  for  the  province  from  a  source  of  fj,e  current  market  price  drilling  stage  The  company  is  cap- j  rates— $15.  to  *20.  per  week. 

3S5  ST.  JAMES  ST.  WEST  hnnris  the  reniiisite  ouorum  being  ed  one  of  the  most  cogent  argu-i  bitherto  never  tapped.  These  may  be  changed  upward  or  itallzed  at  29.900  shares,  no  pari  Accessible  C.  P  Ry.  or  Highway  ll. 

:nTPsent  the  zpRniiitions  were  oD  a  ments  for  remedial  legislation  with!  *  y-  »  downward  at  the  will  of  the  federal  value,  of  which  6,333  shares  are  Write  lor  special  detail  map. 

■  TbS!.;  HA.  1..07  I  nf  hond'e  naRsed  unanimously,  respect  to  margins."  i  Disclosures  of  low  wages  paid  in  | reserve  board.  Issued.  '  '  . . . fciJ 


uarneau  &  tsouianger,  w.on;  ereuu  —  . -  — ■  •  wniie  ineir  operaiions  were  uu-  .----  ,  ,  „  .  .  „  .v,  auirements  has  not  vet  been  made '  engineers  are  in  the  tiem. 

Anglo-Frangais,  98.32;  Dube  &  Le-  fgJpP®'' "nly  KSoo  v  Jted  controlled,  affected  the  national  eco- ,  has  undorUken  to  tax  revealed  initial  require-  over  power  development  . 

blond,  98.30;  Banque  tanadienne-  ^^'or  and  only  $-6,00  d  g  measure  immensely  dis-  tltors  and  thus  cquall^^^^^  rpserve  board  will  he  God’s  I^ake  Gold  Mines.  A( 

Nationale,  98.13;  Dominion  beciiri-  against.  .  u  1  1  .■«  proportionate  to  their  numbers,  somewhat  as  hetween  outsine  sen  j  fyg,jy  ,j,p  gg  gg  contained  in  propertle.s.  of  which  Smeltc 

ties  (orp..  98.07;  Rene-T.  laiclerc.  In  view  of  a  technical  quest  ^  activities  rcsuUel  in  wide'  ors  and  those  whose  business  Is  fhp"ccurlfy  Act.  Mines  is  ihe  most  importai 

Inc.,  97.59.  rmmnfd^fn  the  chair  Dnetuations  in  the  price  of  securi- i  P'lccb  The  act  set  as  "a  standard"  for  further  advanced,  will  draw 

_ counted  in  the  tiuorum.  the  chajr^  ultimately  ‘mperillcd  the  But,  like  most  legislatures.  AI-  on  securities  au  amount  not  I  tages  from  the  same  factors. 

_ _ tniirnod  the  meefine  until  the  10th  holdings  of  bona  fidc  investors,  in-  herta  has  welcomed  the  oppof  i  t-  greater  than  the  higher  of :  Another  property  that  w 

I  of  August  19'{4  when  whatever  the  dividual  and  '  corporate,  of  b;very  ;ty  *”,***”,  innlra  nnrf  1.  55  per  cent,  of  thc  market  price  advantages  from  cheap  powei 

of  August,  1934.  when  wnatevci  me  .  intended  by  Ihe  petifionera  and  ,  -  seenritv  nr  field  is  Brooks  God’s  laikc 

_ number  of  hfrnd.s  renresented  there-  type.  _  '  ^  oil  Of  the  stcuritj ,  or.  tielO  I.s  Hrooho  t.on  s  i«ikf 


Hutcheson  &  Hutcheson 

\otaries  Public 

ROYAL  BANK  BUILDING 
3S5  ST.  JAMES  ST.  WEST 
Tbs!.;  HA.  1207 


number  of  bonds  represented  there¬ 
at  they  will  constitute  a  quorum  for  | 


‘This  disproportion  between  fhel  *t  w-ill  use  the  tax  against  all  finns 


At  the  meeting  of  thc  second  tion  on  me  nnanc.d.  scene  lu.  Jisn- , 

'bonds  the  requisite  quorum  being  ed  one  of  the  m.ost  cogent  arp-.  hitherto  never  tapped. 
I  present,  the  resolutions  "U’ere.  on  a  i  ments  for  remedial  .egislation  with ; 

i  show  of  hands,  passed  unanimously.  1  respect  to  margins.  I  Disclosures  of  low 


No  Vacation 
Disappointments 
at 

KA-WIG-A-MOG 

LODGE 

in  theWildsof  Northern  Ontario 

Easy  to  reach  hy  rail  i  r  mc’.o". 
TVondenTil  game,  fishing.  E2x- 
cellent  food,  conifor'aole  b'jds. 
All  the  advantages  of  a  private 
Club  at  less  expens?.  BooLl.'t 
containing  many  personal  let¬ 
ters  frivm  representative  men 
vvfth  detailed  maps  mailed 
upon  request.  Address  f,.  C. 
('ourtnoy.  rakesley,  Ont. 

RATES — $15.  to  $20.  per  week. 
Accessible  C.  P  Ry.  or  Highway  11. 
Write  (or  spscia!  detail  reap. 
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WIDE  EXPANSION 
IN  GOLD  OUTPUT 
CANADA  IN  MAY 


London  Greatly  Interested  in 

American  Wheat  Crop  Situation 

Ivontion. — Tht-  excited  rise  In  the  the  present  tariff  position.  Ttie 
price  of  United  Slates  wheat  follow-  prospect  of  a  world  shortaKe  ownng 
ing  till,  sensational  government  crop  to  the  big  reduction  of  the  crop  in 
report  lias  naturally  aroused  great  the  United  States  is  being  freely 


FLIN  FLON  STRIKE 
AFFECTSMANIT06A 
GOLD  PRODUCTION 


The  Automobile  Industry  in  1933  \ IMPROVEMENT 

Ottawa.  —  Production  from  theiinss  as  against  corresponding  aver- 1  POSITION  OF 


Production  of  259,706  Ounces  ''ore  because  of  the  key  canvassed  heie.  but  without  any  But  $1,777,964  Output  First 

u/Uk  oia  1  which  wheat  occupies.  The  groat  confidence.  u 


Compared  With  238,603 
C>unces  May,  1933 

VALUEDAT  ^9,074, 128  i 

Production  of  gold  in  Canada  dur- 1 


propounded 


Argentina  has  produced  excellent; 


how  this  shortage  will  affect  world  crops,  while  the  damage  to  the 


supplies  and  prices. 


Canadian  crop  probably 


VALUED  AT  $9,074,128  i  The  United  States  as  an  exjvorter  severe.  Europe  will  produce  less 

_ _  of  wheat  is  not  now  of  first-class  than  last  year,  which  will  affect 

Production  of  gold  in  Canada  dur- 1  Importance  in  the  world  market,  the  total  available  from  exporting 
Ing  the  month  of  May,  according  to!''’l'll®  H*®*  reduction  in  the  current  countries. 

figures  released  by  the  Dominion  |  Lnited  States  crop  will  by  no  There  is  certainly  some  ground 
Bureau  of  Statistics  at  Ottawa,  show-  means  absorb  the  whole  of  the  pre-  for  optimism  concerning  the  future 
ed  a  suhsantial  gain  over  the  out-  |  sent  stocks.  It  is  therefore  regarded  of  wheat  prices,  but  present  esi- 

put  for  the  preceding  month,  and,  in  j  as  distinctly  extravagant  to  estim-  mates  of  crops  and  pi'ices  are  not 

point  of  volume,  was  the  second  \  ate  that  by  next  .lune  tbe  United  taken  twi  seriously  here.  Increased 
largest  of  any  month  in  the  history  Ctates  will  be  Importing  wheat.  planting  in  Europe  as  a  conse- 

of  gold  mining  in  the  country.  Pro-'  Such  a  position,  of  course,  w'ould  quence  of  the  United  States  snort- 

duction  for  the  month  amounted  toi  impl.v  an  ex'tremely  high  price  for !  age  has  not  yet  become  an  import- 
S.ib.TOrt  ounces,  which  compared  with  wheat  in  the  United  States  under  ■  ant  consideration  In  the  situation, 
an  output  of  227,856  ounces  in  April  ■ 
this  vear  and  with  238,603  ounces  in  ■  — 

Publicity  and  Public 

York  market  was  $34. !M  per  ounce;  i  •/ 

valued  at  this  price  the  Uanadian  f  - 

output  in  May  was  worth  $0,074,128.  I  M\dClllOllS 

For  the  first  five  months  of  1931  i 

the  Canadian  production  of  gold  j  B  C  L  SPRY . 

amounted  to  1,l.iU0.)7  ounces  as  1  AdvertUtng  Managrr  Huron  &  Erie  Corporation  in  Unancial  Adverti»pi»  ! 

compared  with  1,201,2-1  ounces  in|  Association  Bulletin 

the  corresponding  months  of  ihej  _ _ _ 

preceding  year  and  1,230.578  oiitices  |  ,  rn-rru  •  j  ■  .11  -• 

from  .Tanuarv  to  Mav,  1932.  T  ™  advertising  lia.s  a  stables,  .soldiers  drivers,  printers, 

Ontario’s  gold  output  in  May:  -*■  greater  significance  than  mere- ,  purchasing  agents,  supervi.sors, 
ronohoH  -i’  tofii  of  I'll  ‘>(c>  -.nnees'  *•''  “  cotcliy  slogan  to  those  charged  painters  and  maids.  The  remaining 
[r  the  previous  month  167  01.5 !  "  i'd  the  responsibility  of  the  pre-  23  had  various  classifications  from 

ounces  were  produced.  The  May  i  of  Hnancial  advertising.  It  physician  to  carman, 

production  was  obtained  from  '*'0  “J  '  llnlic  Ao  Apology  For  f’roteefing  , 


Half  Compares  With  $3,- 
578,918  Full  Year  1933 

EXPANsioN’iND  HALF 


Ottawa.  —  Production  from  the  1933  as  against  corresponding  aver-  lujiiiun  ui 

automobile  manufacturing  industry  ages  of  $634  in  1932,  $642  in  1931.  /'ll  H/IAMT  All 

Canada ^ tALKONT  OIL 

$42,885,643  which  was  a  million  dol-  assembled  motor  cars  in  Can  _ 

lars  le.s.s  than  in  1932  and  the  low-  aJa  during  1933  and  22  separate  fac-  Trustee  Renorl*  I  iahilifiea  Rp- 
est  value  reported  by  tins  industry  tories  were  in  operation.  Seventeen  j,  ■  J*  zt-rr,  c 

for  any  .vear  since  the  Bureau  of  of  these  establishments  were  loeat-  auced  to  !t41,479  rrom 

Statistic.s  commenced  to  compile  an-  ed  in  Ontario.  2  in  Que'jec.  2  In  $120,979 

ntial  statistics  in  191-.  This  total  British  Uolumbia  and  1  in  Manitoba.  _ 

represents  the  selling  value  at  the  It  is  calculated  that  the  industry  Toronto  Bureau  The  Financial  Time*, 

works  of  all  motor  vehicles  and  operated  at  about  189^  of  capacit.v  Toronto.—  Eiabillties  of  Ualmont 


duced  to  $41,479  From 
$120,979 


Toronto  Bureau  The  Financial  Times. 

Toronto. —  Iziabillties  of  Ualmont 


jiarts  for  motor  vehicles  made  in  the  during  1933.  In  1929,  the  year  of  Oils,  Ltd.,  have  been  reduced  from 


Winnipeg. — F'or  the  first  half  of manufacturing  andlhighcst  prodiiclion,  the  plants  opei 


$120,979  lo  $41,479  during  the  past 
year,  and  this  liability  compares 
with  $147,000  owed  by  the  company 
when  it  passed  under  control  of  the 
trustee  for  its  creditors  in  Febru¬ 
ary,  1931,  Chief  remaining  obliga¬ 
tion  is  a  loan  of  $25,000  from  one 


ac  \"‘  rpnse  34.45  per  ounce.  Flgur-  amounted  lo  65.852  cars  with  a  | number  of  salaried  employees  was  ttoii  is  a  loan  of  non  frn^n  ifne 

.he  ..,ur  .Old  -r  srwLrint;;*." r.s 

e  an  imrort-  output  on  this  basl.s,  the  provinces  aumhvr  but  only  0.27„  in  vain.- i  number  of  wage-earners  was  6Lh  '/  ""’'‘’’•ed  by  dividends 

?  situation.  output  for  the  six  months  ended  from  l!i32  when  60,789  cats  valued  i and  wages  aggregated  $5  251  105  in  sliares  held.  Obliga- 

-  .T„m  so  oa.  $1.-7;, 05-.  a.  !3S.5.i0.705  were  nianalaclurol. ’average  or  !8»»  per  “rker  SI,;.'"  IT/, 

ET'TeTpr'sr,  T  srs!;Tr."rSe7cr  ™ 


RUTH  in  advertising"  lia.^i  a  stables,  soldiers  drivers. 


'  considerably  larger  had  the  Flin 
F'lon  plant  of  the  Hudson  Bay  Min¬ 
ing  and  Smelting  ('.o,  been  operat¬ 
ing.  This  plant  closed  due  lo  Hie 
strike  in  .lune  9,  In  1933  Flin 
Flon  produced  gold  at  the  rale  of 
about  7,000  ounces  per  nionfii,  the 
J  total  for  the  year  from  Flin  i-’lon 
was  94,745  ounces. 

For  the  full  year.  1933.  Manilo-i 


greater  significance  than  mere- ,  luircha.sitig 


supervi.sors,  ha’s  gold  output  was  155,13 


_ _ ’  _  it  received  6,500  sliares  of  Royalit.e. 

I  All  other  leases  have  been  retained. 

'  Corporate  Results  and  Balance  , 

QL  D  £1  A  •  “T*  f  drilling  Ofiuinment 

oneets  ixeriect  K^nanging  i  rends  used  in  pan  in- other 

_ _ _ _  ®  companies  on  royalty  or  share  bn- 

.\ew  York.  —  Corporate  manage- [because  of  the  static  factor  of  fixed  ’*hp  eiunpany  has  a  royalty  in- 

iiicnts  were  faced  during  1933  with  kiiarscs-  -Not  income  in  1933  was  in  <  onttiry  Royalite  in  soiitli 

.  o,  ab„,p,  vp.,„v..  .he  e.  Lm. 


*.  ly  ti  catchy  slogan  to  those  charged  paiiitera  and  maids.  The  remaining  |  cca,  valued  at  $:»,57S.8Ut  including  economic  situation,  many  of  them  |  total  reduction  in  dividends  t'oached.  It  is  stated  that  the  direc- 

f,  Uvith  the  responsibility  of  the  pre-  23  had  various  classifications  from  |  the  premium  of  $992,197.  The  in-  having  no  precedent  In  corporate  I  during  the  year  amounted  to  some  ”  eontemiibnle  engi’fing 

j.  iparalion  of  financial  advertising.  It  physician  to  carman.  erage  price  of  bar  gold  for  193:;  was  hi.story,  and  all  of  them  occurring  1 20  per  cent,  from  193”  hut  even  'iF'ilin.s  eanipaign  iu  the  near 


following  sources:  Tlie  Kirkland 
Lake  area.  93.646  ounces;  the  I’or- 
rvipine  camp.  86,317  ounces,  and 
other  fields,  11.329  ounces.  In  April, 
the  Kirkland  I.tike  area  produced 
79.478  ounces,  the  Uorcupine  tamp. 
74.656  ounces  and  ntliei  sources. 


Kirkland  •'successful  advertising  manager  will 
the  I’or-  tenaciously. 

CCS.  and  *Ti*'‘  public  has  realized  for  many  ' 
In  April. .  high  sense  of  honor  is 

produced  ! in  tlio  care  and  manage- 
ne  tamn  '  ”'cnt  of  trust  funds,  and  because 


llnke  Ao  Apology  For  f’roteefing 
llepositor.s. 

Financial  institutions  geucrall: 


with  such  rapidity  as  to  lax  Ingenu-lwith  this  curtailment 


better  M"''<rp  hut  will  conserve  assets  oni! 


Had  the  Flin  Flon  plant  been  op-  >0  Ihe  utmost.  That  the  poli-  ioperating  rcsult.s  there  was  no  stir-  *^cek  to  build  up  revenue 
erating  during  .Iiine,  the  province's  cies  adopted  to  meet  these  shifts  ipius  for  the  year,  hut  rather  a  con-  lease  of  drilling  eqiiitiment. 


”4^^6  01  mces  ind  .nhm  financial  interests  have  P-irticularly  during  the  past 

12'881  ounres  Ontario  gold  mining  I intelligently  interpreted  -'cats. 

companies  milled  522  020  tons  of  I  ^''•’*'0  feeling.  Briti.sh  finauelal  in-  If  'he  critics  would  Qiily  realize 
in  \I-.V  -..i  aesmst  506  678  tons  have  weathered  the  econo-  'hat  every  time  a  financial  institu- 

m  tnril  and  475  9M  tons  in  Mav  hlizzard  and  emerged  with  un-  Hon  loans  $100.  a  large  portion  of 

9”3  ^  'ons  I  shaken  foundations.  that  loan  belong  to  the  institution’s 

Quebec  operators  reported  an  out- j  Notwithstanding  this  enviable  rec- ;  customers,  less  criticism  would  be 
nut  of  3”  186  ounces  of  gold  in  Mav;l'’'  ‘l'  bankers  have  been  berated  un- ^  of'ei’ed.  One  prominent  eorpora- 
dnrin-  the  preceding  month  29,619  , ('riticism-raostly  un-  'ton  claims  that  every  time  $1,000  is 
ounces  were  extrarted  !  just— and  rumors,  most  of  which  !  loaned,  $798  belongs  to  its  eustom- 

The  Mav  produetion  In  British  j  have  been  attributed  to  worthless !  ors  where  $202  l.s  the  property  of 


ablv  increased  nv  tnedouoitng  . — . . compares  very  lavorahiy  ana  is  in  a  sounnor  posm 

e  rapacity  of  the  Sun  Antonio  balance  shoots  with  Ihe  1932  record  when  the  loss  for  some  time  past,  and,  as 

from  about  1.50  tons  rated  ca-  foe  and  l.i.>3  in  the  annual  was  $1,603,000,000.  conditions  become  mure 

V  to  something  like  30n  tons  v  -1^  consolidate*!  balance  sheet  and  activity  in  the  oil  bus 


■’ I  shaken  foundations.  that  loan  belong  to  the  institution’s 

an  out-  i  Notwithstanding  this  enviable  rec-  i  customers,  less  criticism  would  be 
n  Mav  hankers  have  been  berated  un-  'offered.  One  prominent  corpora- 

I  29  619  Criticism — mostly  un- '  "on  claims  that  every  time  $1,000  is 

'  j  just — and  rumors,  most  of  which  \  loaned,  $798  belongs  to  its  custom- 

British  '  have  been  attributed  to  worthless  i  ers  where  $202  l.-^  the  property  of 


of  the  rapacity  of  the  Sii 
mill  from  about  1.50  tons 
parity  to-  something  like 
dally. 

With  the  San  Antonie 


daily'  "  Statistics  Coiniuiny  of  New  York,  of  595  companies  the  lark  of  usual 

With  the  San  Antonie  Increase  J ex£n7lon“i';  Hearlv  "%mphasTzer 


seek  to  build  tip  revenue  from 
lease  of  drilling  equii>ment.  The 
final  remarks  in  the  direetors’ 
statement  are  as  follows: 

‘‘Calmont  Oils.  Lid.,  is  again  an 
artivc  entity  in  the  oil  business 
and  is  in  a  sounder  position  than 
for  some  time  past,  and,  as  business 
conditions  become  more  normal, 
and  activity  in  the  oil  business  in¬ 
creases,  will  be  in  a  much  better 
position  to-  participate  in  future  de- 


Colnmbia  totalled  23.147  ounces  or  I v-‘uoo^e,s.  i.aie  oeen  lar  worse 
an  advance  of  lO.O  per  cent,  over !  across  the  border  than  in  .  anada 
the  April  total  of  21.052  ounces.  ,  f Britain.  bo  much  so 
A  Li  per  cent,  increase  was  re- I ‘hat  Trust  Companies  magazine 
corded  in  the  Manitoba  and  Sas- j inquired  if  radical  politi- 
katchewan  gold  output  in  May  as  I  c'ans  are  ^''arranted  tn  believing 


scare-mongers,  liaie  been  far  worse'll^  shareholders.  Surely  then  no  lorns  are  received. 

across  the  border  than  in  I'anada  corporation  should  be  criticized  for  |  -  -  . . 

and  Great  Britain.  So  much  so  exercising  ilic  utmost  precaution  'o  ;  m|n||T  A  A  AIT 

that  "Trust  Companies"  magazine  protect  its  depositors.  j  l«H  W  I  fl  Kl  I 

recently  inquired  If  radical  politi-  Pubiicitj  and  Public  Relafions. 

Clans  are  warranted  in  believing  t.  1  OPITITAA 

that  to  berate  the  bankers  is  a  sure!  .^he  Financial  Advertisers  Asso- ,  Vh  |w  ll  |l||c 

w'av  to  nlease  the  American  voter  jciation.  an  international  organiza- 


tion  is  expected  to  reach  new  high  figures  are  availal 

fl,gures  when  Ihe  ronipiete  1934  re-  ,q.>-  „.„|i 

turns  are  received.  JJ.-'dua?  Xanu" 


r  :;mpm:  w*;,;' l’;''507‘^u^  “s'llSd  *  to  S:  Z.  |  -  m^mationa.  organiza- 

'  -■\Iany  financial  leaders  in  the  f't’"  «"li  headquarters  tn  Chicago, 


I  j  » .-V.  . .  .  iniu.uuu  in  to  or 

fiHXU  r  ADIT  A I  DHD  characterized  matnlyhv  a  contmua-  ^.7  pe,  cent.  Receivables  remained 

I  nil  IT  Liiril/iL  full  deflaUonary  trend  ,,d  almost  stationary  during  the  vear 

i  "  _  z-  -  ^  necessitating  the  maintenance  of  ,vith  the  total  of  $2,480,000,000  ‘  De- 

CDMATHD  nil  TAC  Pt^'^^tes  which  hud  proved  most  ad-  cember  31.  1933,  a  gain  of  oiilv  $2.- 

JCIi/IIUA  UlL.  llnj  vamageous  during  the  preceding  OOO.OOO  in  twelve  months. 

vmmmy  wav  yf  depression.  In  the  l.'„„zl,„»  . . -J _ Z.  „ 


9.997  ounces,  respectively.  "'r 

In  the  Yukon  2,374  ounces  of  goldjy'f'ted  ^tates  of  Amen 
were  produced;  in  .April  output  wasj|*“med  that  to  present 
30  ounces  '  public,  more  hart 

■'  Vova  Scotia  and  Alberta  produc- i be  accomplished. 


second  quarter  of  last  year,  thcL.^^,  j^eso  cor 


i  asii  ana  equivalent  wa:-i  reduced  The  balance  sheet  as  at  Mav  31. 
4.6  per  cent,  last  .vear,  from  $4,512.-  -1534,  shows  total  ascsts  of  $1,330.- 
(WO.OOO  to  $4,304,000,000.  Much  of  f,f  which  $28,049  is  in  current 
tills  went  to  finance  inventory  ac-  nc,;ri«-  880oin  i-em-osmis  i-ivrst- 
Oiviauai  companies.  count  which  ineressert  fmm  fiao  assets.  ?>.io..tii  tepi.stnis  i.iirst 

The  first  quarter  of  1933  was  ono  poO  in  193”  to  $5  1'’4nnonnO  n'i-  "'’ents  with  a  niarket  value  of  $14.- 
charactcrized  mainly  hv  a  continua-  9  7 'pp,  cent  ^^Receivables  remained  assets  after 

lion  of  the  long  deflationary  trend  ed  almost  stationarv  during  the  vear  '’opre- 

necessitating  the  maintenance  of  with  the  total  of  $2  480  000  non  ‘  He-  flefcrred  c.iargcs  hte  item., 

- "  .  cember  31.  1933,  a  pain 'of  oiilv  $2.- 

000,000  in  twelve  months.  ■''!  rtepreciatecl  value  of  .8I...1,- 

Funded  debt  was  reduced  2.2  per  ^8  and  lea.ses  at  $t4-.9u8_ 
cent  hv  Tn  addition  to  current  tiubilitlcs 


Funded  debt  was  redtired 


ed  180  ounces  of  gold  in  May  as  | 


tude  is  not  shared 


reainst  78  minces  rthenrciccdin^  of  Bankers  nor  by  m,  ,  |  institutions  that  are 

mcnnf  ^  I  Jackson  Dodds,  general  manager.  ''’  '“'nK  '<•  abide  by  the  standards  of 

month.  n _ 1.  _«■  _ • _ I  _ I  .1 _  lirac'tice  adonted  hv  the  nreani’/iitinn 


Vee-otietions  are  under  «-.v  hv  ^  OOU.Ulttl.  The  ratio  Of  Current  as-  value  sincK  issuen  ami  ..i.u  snare.s 

Acgotldtions  are  under  nay  hj  heavy  cash  resources  which  had  current  liabilities  suffered  foHv  pa'd  but  not  issued  .\et  pre- 


onth.  Ihe  f  XI  practice  adopted  by  the  organization  7*'®  directors  of  Senator  Oil  &  Gas  previously  accumulated  were  put  to  4^^,^  j^om  this  inci  pease,  as  current  mium  received  on  sale  of  shares  is 

The  world  gold  production  In  'lay  nineteen  vears  ago  Heading  the  Company,  Limited, with  prompt  use  in  providing  working  assptg  a]po  were  up.  The  ratio  at  83.51. 530  while  defieif  totals  $1,195.- 

was  estimated  at  2.248,000  ounces,  j  anad'an  ^  .^oup  having  -^:'^,Vlon  "[vhen“Xrmean^^^^^^^  124.  leaving  .shareholders’  equity  .m 

ounces.  Production  in  the  od«  of  1  .  . . . 


ounces.  tToaiiciion  in  me  i  rans-  —  ^ - *  - - ,  ,  " 

vaal  fields  amounted  to  898.000  | 'ra  some  of  the  important  phases 


ounces  os  against  862,000  ounces  In  the  outstanding  service  that  had 
_ _ i,  !  been  rendered  to  customers  of  fin- 


I  wa  some  of  the  important  phases  of  00s  01  uuveriistng  ana  Dusiuess  pro- 1  •  ni-.cino  .n  iho  aicnne..!  r>f 

I  the  outstanding  service  that  had  financial  institutions.  |  18*  P  ■ 

Sheen  rendered  to  customers  of  fin-  'bird:  lo  withhold  support  fiom.  the  treasury  of  the  company  of 
'  ancial  institutions  during  iieriods  of  '  iimf  actively  to  discourage  financial  i  $100,000  for  the  completion  of  the 
^stress  and  in  other  "mes  as  welf.  j  advertising  or  business  promotion  '  well  in  VVainwright  from  its  present 


a  siioug  iiiuu.c.a,  group  nav.ug  operations  when  other  means  of  ob-  the  1933  vear  end  it  was  3  8  to  1 
headquarters  in  Chicago  and  branch  taining  capital  were  barred.  -  .  3.r  .  c  end  it  \as  3.8  to  1 

offices  in  New  York  city,  calling  Another  change  in  policy  become  - 

fior  the  placing  at  the  disposal  of  necessarv  in  the  second  half,  when 
«  .1.  z  higher  costs  and  increasing  sales 

®  company  of  resistance  to  the  retail  price  ad- 
$100,000  or  the  completion  of  the  necessitated  under  code 

well  in  VVainwright  from  its  present  operations  created  a  temporary  ex- 


$1,269,171,. 


„  .  r  r\CC  stress  and  in  other  times  as  well.  b*"  business  promotion  well  in  VVainwright  from  its  present  operations  created  a  temporary 

Basis  of  Offer  :  «.  l.  mand,  president  of  the  ^bich  fails  to  measure  up  to  the  -  depth  of  708  feet  to  4,000  feet,  and  e^^s  of  merchandise  stwks  '  and 

On  Tee  Electric  British  institute  of  Bankers,  in  true  b'Shest  stanlard.s.  Fourth:  To  avoid  also  the  drilling  of  a  well  in  Hud-  forced  a  rurtatlment  of  manufactur- 

1  •  OL  'British  fashion,  has  pointed  out  two  exaggeration  and  misrepresentation,  ^on  Bay  Junction.  The  drillin.g  will  jpg  activities  under  conditions 
Is  Isucing  bnapei  aspects  of  British  banking  that  pro-  poth  in  text  and  illustration,  confin- ,  conducted  under  the  stipervision  narrow  unit  profit  margins. 

-  ivide  scope  for  careful  study.  direct  statements  to  facts  and  |  qj-  \\t  pj-y^  f?eolo,i?ist,  who  has  re-  profits  of  the  5f>5  indnsf 

tCoDTinued  from  Page  One.)  j  "There  is.”  he  said,  ’’the  of^  favorably  on  the  com-  railroad  and  utility  oorporat 

the  aldermen  had  their  own  ideas  as  I  of  the  community  on  the  methods  | 'Yn  To  study  and  diss^emma  e  fhe  I  ®  Properties.  covered  in  the  composite  income 


is  laKing  ►Jiiapci  aspects  of  British  banking  that  pro-  ivz.va.uw  u.woL.anww,  .ww.iw-,|,e  conducted  under  the  stipervision  narrow  unit  profit  margins. 

-  ivide  scope  for  careful  study.  I  direct  statements  to  facts  and  |  of  \y.  jj.  pry,  geologist,  who  has  re-  j.;ot  profits  of  the  595  industrial, 

fCoDTinued  from  Page  One.)  |  "There  is.”  he  said,  ’’the  of^  favorably  on  the  com-  railroad  and  utility  corporations 

the  aldermen  had  their  own  ideas  as  YL'functllTnTng  of  bankSi'  There  is  !  iT  stud^and  disLmiTale  The  1  ‘Vs‘'\””lT47o?OoTT%33 

to  The  tvpe  of  the  individual  who , ^anKing,  tnere  ib  .  ronrernintr  Tnethods  nf  nrn  i  understood  that  the  count  $2,1-4.000,000  m 

should  be  chosen.  No  one  who  had ,  also  the  Question  (lo  you  personally  of  the  financing  ar-  against  $1,461,000,000  in  1932  This 

anv  aversion  to  the  Public  owner- I  >mP0W^  Ttffins  anfirbe  ^r  calls  for  the  listing  of  ‘"brease  of  45  per  cenL 

ship  theory  was  wanted.  Tt  -  e^ch  msUtution  between  the  control  whenever  possible  personal '  ibe  shares  which  are  understood  to  a  gam  of  2o6  per  cent,  in  net  income 

finally  decided  that  the^  civic  Tnd  the  aUff  which  Ts  experiences,  whether  fortunate  or  i  be  distributed  in  the  hands  .of  ap-  — - - - 

aestfo’'ns“'"'"'  employed  to  give  effect  to  the  policy  unfortunate,  to  the  end  that  mem-  proximately  3,500  stockholders.  premier  Hepbum  To 

gCSTlons.  I  -  _ hprs  mav  pnhnnrp  th#>  i?Ano7*nl  wpI.  Tn  r>rHor  that  chnrnhnlHore  t  rCIIllCI  1 


RTHWESTE 
FIRE  A$S^ 

,  I-  SEAT'TAtE-VyASHi 

HEADOFFlCiFOR 
^HAMILTON 


Quebec  Cttr 
St.  John 
Halifax 


I  .  ,  I  hers  may  enhance  the  general  wel- 1  in  oroer  iiiai  tne  snarenoiuers 

At  the  present  time,  special  au-  “xhese  criticisms  may  be  associ-  pu'C  of  their  profession.  Sixth:  i  may  co-operate  in  a  pooling  ar- 
ditors  are  at  work  deciding  ^hat  «  y  _  ^  ^ 

information  the  city  should  have  to  atea  w  tn  po^iucal  ideas^  o^^^^^  In- 1  marketing  of  the  share.s,  directors 

oL'^TeTrTeTomnsTf "  urPsT  m  occaTVnal  i  vest.  ”  and  to  encourage  through  at  a  meeting  held  on  July  lOth,  au- 

peg  Electric  Company  a  definite  _ _  ,  _ ,  _ , _ !  spoken  and  printed  word  the  nub-  thm-WoH  tho  icuuo  of  a  firei  iiwn  co. 


In  order  that  the 
may  co-operate  in  a 


shareholders 
pooling  ar- 


Premier  Hepburn  To 

Restore  Competitive 

Bids  on  Bonds? 


.WRITING  FIR&AND'7AUT6Kft)&l,W&*t'^ 
INSUWMCE  ftT,C0Sr.;AS5tTS$«i6,^^^ 

^ 


ALL  POLICIES  NON-ASSESSABLE,  PAYING 
DIVIDENDS  RANGING  FROM  207.T030*/, 


Trj’i'TwLnT'T  TTolmTwTo'f  J  seTouT  aTTew'^TeTple“‘’mkT^  thTn7du<l  lu-efitably  employed:  Seventh":  |  and^lTooTTach?  to  s'twkhord-  mium  of  6*4  points  where  the  yield 

.  '  ••  P  •  .  .  i  seriously  except  the  authors.  stiue  always  toward  improve- |  „i-  rpeorri-  E’earanlepine  the  l^o  maturity  is  3..)7Cf. 


and  in  denominations  of  $50,  $100, 


ease  the  i 
payable  j 
It  a  pre-  i 


ServiBBg  Heat 
All  Over  tlae 


rompany.  some  time 


vnr'..  ‘  seriously  except  the  authors.  '  iuvva>  s  luwuru  mipruve- 1  record,  guaranleein.g  the 

^  ‘  *'  “But  in  these  days  of  extended  ment  in  indixidual  efforts  and  fo  j  p^jjjpjpjjl  amount  invested  by  the 


l.ast  Financing  Fost  i.64% 


on  transnorfitioii  i  ........  ......  ..................  w....  .  . . . . .  j-eui.  ui  i.iie  gross  receipis  irom  mce  at  an  average  cost  oi  4.oivc. 

Alderman  Hnnevmnn  u-hr.  sympathetically,  offering  ex-  .  »«  1  .  lb*'  operations  of  its  properties  and  Investors  were  offered  the  choice  of  I 

been  the  leading  figure  in  the  ne-' I^S^^TaThTr^TharrelT'Tn  XToT  Malting  from  the  operation  of  all  other  pro-  three  maturities,  bonds  due  in  1937 

Eotiations  thus  f.ar  envi^Timrt  Inst  i  ^uther  than  lely  on  the  pon  perties  that  it  may  subsequently  carrying  a  4%  coupon  and  which 

wTeT  the  snectaclTuf  twTTra^  ^  ‘  Kellect  ^  at  99;  bonds  due  in  j 

fation  systems  on  the  streets  of !  f ''TeTTntTd^foTTv  ^'“Bank  TeSes  •  Export  Gain!  feature  of  these  bonds  is  that,  prior  1940  with  a  4*4  coupon  at  100  and 

Greater  Winnipeg  one  owned  bv  the  I  ■  to-da\.  Bank  .services  _  ,  distribution  and  repayment  of  the  bonds  due  tn  1949  with  a  1*4%  cou- 


fation  systems  on  the  streets  of  ;  TJ  "Tin  pd  7o  dav  Bank  Services  i  E-Xpon  IjaUli  *eature  or  tnese  oonas  is  mat.  prior  iiho  wivn  a  eoi  pon  ai  im-  anu 

Greater  Winnipeg,  one  owned  by  the  I  ^  one  form  oT  mother  now  TffeTt  -  distribution  and  repayment  of  the  bonds  due  tn  194_9  vyth  a  c^u- 

comnanv  and  the  other  consisiine  of  torm  or  another  ate  coupons,  the  funds  so  deposited  pon  offered  at  9<.  In  May,  193...  the 

moXT  buses  the  iTonertv  or  m  personal  lives  of  so  many  of .  (Continued  from  Page  1)  the  trustees  shall  be  available  province  borrowed  $25,009,000  at  an 

municipalities'  He  expressed  Hie  fellow-citizens  that  we  shouW  i  excess  malting  capacity  in  the  Unit-  for  the  making  of  collateral  loans  average  cost  of  4.602M  which  was 
opinion  that  there  were  no  legal  sure'^The  auThorTTuv?'  iTropagation  !  fT bring  U.  S.  malt  into  ,0  the  shareholders  holding  the  stated  to  be  the  most  favorable  rate 

raT™svstem  bernr^TpTTa\7d"*'‘Tnd  h"  ® during  ThT^  probThit'^f  erl  I  annJ^T^  fo^many  TeTrs.  '’oTth^s  t8sue^$10.- 

TiTTa  hv  Ta  uud  j  tgrested  to  absorb  he  fallacious  i  the  border,  7  T  _ _ _  000.000  was  in  4’s  due  19.34-1938  and 


tatlon  system  being  operated  and  |  ^erested  to  absorb  Ihe  fallacious 
owned  by  the  municipalities  con- 1  cubbish  that  is  put  about.” 
rcrncu  i 


Brewers  .Hay  Use  .'lore  .Halt 

While  revenues  from  exports  may 
not  continue  at  the  rate  experienced 


...a.  i.niii.  Huiiiiiiiieu  .u,,,  ripnositpd  in  or  1  luniiiiue  at  uie  rave  experieuceu  i.ives  in  uuawa  wiin  iiiii  auinoriiy 

by  the  Winnipeg  Electric  co.,  to  'be  '  ...hh  Uanada’s  financial  in- i f^®  Partial  com-  to  complete  negotiations,  and  when 

CIVIC  safety  committee,  reflect  'hei'Y*  „  belong  to  the  rich  but  re- '  “‘‘-V  ®®'  same  are  completed  the  shares  of 

upward  trend  of  business.  '  rent  investigations  into  the  banking  i  ®i‘''ed  through  increase  in  consump-  the  company  wil  be  listed  and  oper- 

For  the  week  ending  June  23.  pas- 1  nation  have  nroved  this  to  be  fal-  7'®"  ®^  *^®®''  Canada  and  partieu-  ations  will  commence  on  the  proper- 

.sengers  carried  numbered  626.909.  cWorphaia.  larly  in  Ontario  where  new  regula-  ties  without  anv  undue  delav. 


annum.  for  many  years.  Of  this  issue  $10.- 

■i-i,z.  fi,.or.z.ioi  a-p.,,.  —UI,  000.000  was  in  4’s  due  19.34-1938  and 

Sua'uTnrhave'^^ThmT'''  rTpreTcnm-  ‘‘’T  to  4.40%  w7ile  s'la.OOo.OOO  car- 

tU-es  in  Ottawa  with  full  authority  Ld‘tas  TffeTd  aToTto^’yield 
to  complete  negotiations,  and  when  .  rcr/ 

same  are  completed  the  shares  of  _ 


.sengers  carried  Jiumbcred  626,909.  Thousands  of  sharehold-  lar'i'  Ontario  where  new  regula-  ties  without  any  undue  delay. 

eompared  to  61..  609  for  the  corres- 1  ,0  the  working  classes,  Hons  PermitUng  sale  of  beer  b.v  - - 

ponding  week  of  1933,  an  incretise  .naivses  of  savings  denosit  ac-  ^®f®'®  have  just  been  put 

of  11,300.  On  five  out  of  the  seven  1  ^  4^  chartered  banks  mort-  ’®H)  effect.  Officials  of  Canada  Westem  Crop 

days  more  passengers  were  carried  |  ^  ‘corporations  and  tr'ust  com-  -Malting  Co.  will  make  no  estimate  ,  w  ,  r: 

than  last  year  '  ^  ^hat  as  high  as  sixty  as  to  the  possible  increase  m  con-  “  IVIUOT  Digger 

For  the  week  ending  June  30  the/  cent,  of  depositors  have  less  fumpt  on  of  beer  In  Ontario  but  it  Than  Last 

improvement  was  not  marked.  The  1  [4,30  $100  at  their  credit  '®  understood  that  should  sales  of  _ _ 

total  number  of  passengers  rarried  I  Qne'  of  those  Institutions  having  heer  within  the  province  double  as 

came  within  5.255  of  tho.se  carried  z„.z„.  .r  non  Kavinaa  afronnts  rennrt-  a  result  of  the  new  regulations  it  (Continued  from  Page  Oil' 


Is  Much  Bigger 

Than  Last  Year; 


.  amr  .viui.ii  m  ino.se  carnen  ,  34;  qOO  savings  accounts  report-  “  ^*17  *»t7«  i cBuiai,.uiia  ii  (Continued  from  Page  One.) 

in  the  same  week  last  year.  On  the  !  an  average  balance  of  $258.  mean  an  increase  of  approxi-  average  of  100  miles  the  crop 
Saturday,  however,  39.000  more  were  j  np^nches  are  spread  over  several  niately  10  per  cent.  In  the  amount  ^.444  4,^  light,  but  fodder  condition 
carried  this  year  than  last.  !  provinces  and  the  lowest  average  re-  ®^  tnult  now  manufactured  for  do-  ^re  much  better  than  last  year,  'i’li' 

_  I*  _ _ _  mPSTiP  PAnsiimnt  ir%n  I'n  ic  wrkii  l/i  ho  x  .  .  «  .  _ _  .  ^ _ •  ... _  _ i  ^ 


Cons.  Bakeries 

Earnings  Away 


ported  bv  branches  was  $164  and  the  I”®®*’®  consumption  I  his  would  be  4^0^  of  reserves  of  moisture  coupled  ! 
i  highest  $395.  The  average  at  six  1®®®/“^°  P®®  7®®H  of  the  present  ,viih  the  May  drouglit  was  again  the 
branches,  however,  was  within  $250  ®^  (  anadian  malting  cause  of  the  misfortunes  of  the! 

I  to  $270,  four  of  these  being  in  East-  Increase  In  the  Federal  farmers  of  the  south.  j 


Ahead  of  1933j®®”  '  unada  while  two  were  in  West- 


tax,  however,  will  not  affect  earn-  •■p4^p  4,^^  (jpy  weather  of  last  week  j 
Ings  since  this  tax  will  be  passed  on  a  slight  deterioration  in  the  i 
to  brewing  companies.  west  as  a  whole,  but  the  northern 


.  _  ;  institution  is  also  known  to  *®  b*'0''’l**K  companies.  whole,  but  the  northern 

(Continued  from  page  1)  have  25,000  investors  with  an  aver-  ,Tbe  extent  to  which  repeal  of  pro-  areas  where  the  growth  has  been  ' 

8695.312  from  $1,990,645  and.  ar  De-  age  investment  of  $1,112.  Seven  hibitlon  in  the  United  States  has  af-  somewhat  retarded  thrived  under' 
cember  31.  1933.  these  investments  eastern  branches  reported  the  fol-  fected  exports  of  Canadian  nialsters  these  conditions.  Some  serious  hail- ' 
had  a  market  value  of  $868,672.  lowing  averages:  $1,163,  $990,  $l,lil,  I®  indicated  in  figures  issued  by  the  storms  have  also  been  reported, 
.loodwill,  previously  carried  af  $1,022,  $1,052,  $991  and  $1,159,  Dominion  Bureau  of  Statistics  which  while  the  weather  has  also  favored  . 

.$892,144  was  entirely  written  off  and  |  whereas  two  western  branches  had  show  that  in  the  12  months  ended  the  grasshoppers  who  are  now  on; 
fixed  assets  were  reduced  to  $2.033.- 1  similar  averages;  $1,075  and  $968.  April  30,  1934,  total  exports  of  malt  the  wing  and  causing  considerable 
219  from  $4,436,487.  Analysis  of  250  savings  account.^  from  Canada  wei^e  3,841.431  bus,,  damage  in  some  sections.  Reiiorta  1 

The  strong  working  capital  pusi- j  selected  at  random  and  taken  in  valued- at  $3,280,457,  while  in  the  on  the  frost  recorded  a  couple  of  j 
tion  has  been  maintained  tlirough-  strict  numerical  order  from  one  preceding  12  months  exports  amount-  weeks  ago  would  also  indicate  that  ! 
out  the  depression  despite  the  fact  ledger,  reveals  the  following  classes  ed  to  only  1.309,539  bus.  valued  at  losses  are  assured  from  this  source, 
that  earnings  dropped  to  3  cents  per  of  employment:  Housewives  and  1.006,202.  U.  S.  demand  for  Cana-  Good  rains  between  now  and  har-  1 
share  in  1932  and  dividends  to  the  housekeepers  58,  widows  22,  mules  dian  malt  first  appeared  early  injve.st  time  would  have  a  decidedly! 
amount  of  62*4  cents  were  paid  In  living  retired  22.  clerks  20,  factory  1933,  and  In  the  12  months  ended  j  beneficial  effect  and  some  liberal! 
that  year.  On  April  3,  1934,  a  divi-  hands  10,  salesmen  9,  managers  9,  April  30,  1934,  U.  S.  brewers  took  |  .^tiowers  will  be  essential  for  many; 
dend  of  25  cents  per  share  was  paid  grocers  8.  stenographers  7,  book-  3,541,202  bus.  valued  at  $2,986,536.  j  regions  in  the  south, 
coincident  with  the  appearance  of  keepers  6,  teachers  and  gardeners  South  American  countries  provide  |  Considering  the  gloom  which  set- 
the  1933  annual  statement  showing  5  of  each,  carpenters,  merchants,  lo-  H*©  next  important  export  market.  I  tied  on  the  west  at  Ihe  end  of  .May! 

earnings  of  29  cents  per  share.  On  ooniotive  engineers  and  boilor-mak-  — . — . ■  -  -  -  ‘however,  the  picture  i.-i  a  compaia-! 

the  street  it  is  believed  that  this  era  4  of  each;  manufacturers,  min- 1  The  Financial  Times  reache-i  a  tively  briglit  one  today,  especially 

indicates  the  willingness  of  direct-  isters  of  the  gospel,  butchers  and  |  class  of  people  who  are  inleresled  '  in  view  of  the  strength  which  has: 

ors  to  resume  regular  diyidend  pay-  caretaker.s  3  of  each.  There  were,  and  able  (0  buy  investment  seeurl- :  been  recently  recorded  in  the  grain  I 

ments  a.s  soon  as  e,grninss  permit.  2  each  under  service  managers,  con- j  ties.  |  markets,  jl 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


JOHN 

COTTON’S 

TOBACCOS 
“Scotland’s  Best" 

Mere  adjectives  will  not  do 
justice  to  this  famous  tobacco 
which  is  recognized  by  con¬ 
noisseurs  as  the  world’s  finest. 

JOHN  COTTON’.S  secret 
process  of  blending  can  not 
be  equalled  and  makes  it  the 
friendliest,  smoothest,  mel¬ 
lowest  tobacco  you  ever 
smoked. 


In  three  strengths — 

Mild  •  Medium 
Strong 

1  Ounce  Tin  -  2Ac 
S2  Ounce  Tin  -  BOr. 
4  Ounce  Tin  -  $1.00 


coTiat* 

®tBWT0Ul* 


Queensland.  Au.sIraJia, 

The  Financial  Times, 

Montreal. 

Elnclosed  find  cheque  for  renewal  of  subscription. 
I  must  apologize  for  not  having  written  some  time 
ago  to  thank  you  for  your  courte.sy  in  sending  such 
a  full  reply  to  a  request  concerning  investments. 

Two  or  three  of  us  here  in  this  far-away  corner 
watch  the  Canadian  markets  Aery  carefully  and  many 
times  we  have  appreciated  the  service  rendered  by 
The  Financial  Times.  Overseas  mail  reaches  us  once 
per  fortnight  and  evei*y  column  of  The  Times  is 
closely  scanned  between  mails. 

Yours  for  a  steady  but  sure  return  of  prosperity 
in  Canada. 

(Signed)  F.  A . 


There  is  no  other  investment  service  avail¬ 
able  which  compares  with  that  offered  by 
The  Financial  Times. 

In  addition  to  its  serATces  to  investors  The 
Financial  Times  provides  a  comprehensive 
review  and  analysis  of  all  important  deA'elop- 
ments  at  home  and  abroad  bearing  on  indus¬ 
trial,  commercial  and  financial  conditions. 

Subscription  Price  $3.00  A  Year. 

As\  Tour  Ban1{  Manager 

jFmantial  Cimc0 

The  Recognized  Authority  on  Canadian  Invest tnents 

MONTREAL  -  -  TORONTO 


TUB  riNANCiAL  TIMES 
651  Craig  Street  West 
MONTREAL 

You  may  send  me  sample  copies  of  ’I'he  F’itiancial  ’I’imes 
without  obligation.  At  the  end  of  thirty  days  you  may  send 
account  for  $3.00'*  for  one  year’s  subscription,  unless  advised 
to  the  contrary  in  the  meantime.  I  understand  subscription 
will  include  “Hints  to  Investors”  service. 


*— Iu  Great  Britain  123.  a  year;  in  the  U.P.  $.3.50  a  year. 


HIGHER  PROFITS 
C.G.  INVESTMENT 
FIRST  HALF  YEAR 


_ _  Spragge  played  an  importanl  part  In 

N*»  Infjiann  I  In  «iin  1  1  o  direnor  of  tlie  Bank  the  development  of  niunittons  ;nrnii- 

Net  in^e  Up  at  $130,112,  asipf  N-na  bontia.  is  best  known  in  the  facturo  in  Canada,  and  subsequen*’: 
Again*!  $110,105  in  ■  ami  nnn,,,^  eomnninitu^  chief  inspecto"  ami  men- 

1933  munitions  department,  of  his 

— — —  ■'  company,  and  in  lf)25  he  became 

21  2  CENTS  A  SMART  ^o°f  ’  educamd  at  the  1  ublic  assistant  genera!  manager,  in  which 
Zl.Z  CENTS  A  SHARE  ,Schoo  .  ,Iarv,s.  Ontario  and  High  capacity  he  has  continued  until  the 

^ u  iie  was  recently  elected  to 

Prudent  Ar^ur  Meighen  See*  ”u  m  tim  executive  council  of  the  Mont- 

Strengthening  Confidence  in  ^  Holden.  .Murdoch.  ,-eal  branch  of  the  Canadian  M.inu- 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  20,  1934 

^  (wide  sales  gain  pacific  mills  ^ 

I  BY  brewing  mw.  PRESIDENT  SEES 
.  . . . i  FIRST  8  MONTHS  HIGHER  PRICES 


Earn  ngs  Also  Av.v.y  Ahcr.t;  erd  Netvspiint  Executives  Op- 


Ittdicalo  Frcrpccl  rtelaTcd 

Dividend 

PROFMS  OF  Ol.ODO.O'JO 


ti'~'’s’ic  on  Prospecl  For 
Early  Price  Rise 

EA  RNINGS  I^ROVED 


President  Arthur  Meighen  See*  Toronto.  He  is  a  member  of 
Strengthening  Confidence  in Hoiden.  .Murdoch. 
Industry  and  Expansion  in 


Toronto  Bureau  The  Financial  1  iniee. 

Toronto.  Net  value  of  assets  of  ‘ 

Canadian  General  Investmeuts,  Ltd  .  ' 
increased  22'^%  in  the  first  six 
months  ended  June  30,  1934,  and  at  : 
that  date  amounted  to  .$5,248  631  a.s 
against  $4,293,232  at  December  30. 

1933.  .Net  liquidating  value  of 
shares,  based  on  market  quotations  ' 
on  investments,  was  $8.57  per  share 
at  June  30,  1934,  as  compared  with  ' 

$7.01  at  December  30,  1933,  and  $7.5i» : 
at  June  30,  1933. 

Net  income,  after  all  expenses, 
was  $130,112  in  the  first  six  montli.-s  | 
of  1934,  equal  to  21.2c.  per  share  on 
the  612,336  .shares  allotted.  This 
compares  with  $110,105  or  18c  pci 
share  in  the  same  period  of  1933. 

During  the  past  six  moulhs  theic 
has  been  a  further  reduction  in 
loans  which  now  stand  at  $261,947 
as  compared  with  $390,000  at  the, 
end  of  1933. 

A  dividend  of  10c  per  share  has ' "  fJeaiiy.  oi  I'l.ronto  He 

been  declared  payable  July  16  to  called  to  the  Bar  of  Ontario  in 


ibe  executive  council  of  the  Mont-  loion'o  Th-  tin„nc.r>!  T;r.-,--.  i'acific  .Mills,  Limited,  operating; 

real  branch  of  the  Canadian  M.inu- i  i  oi  onio.--Salos  of  Brewing  •’orp.  ,  at  Ocean  Falls  and  at  Vancouver,  re- i 

fiicturcrs'  .Association,  is  an  asso- 1  (  anada  in  roeent  luontii;;  have  ports  substantial  improvement  in 

■laio  member  of  the  Fnginoering  I't-j,  <'^t-ecding  sales  in  the  cure.s- ,  earnings  for  the  year  ended  .April! 


YOUR 

MOTEaiON 


tituto  of  Canada  and  a  member  profit' after  all  charges  | 

le  (  anadian  Institute  of  Mining  and  |  .  ’  i.,’,*]  “?'  including  depreciation,  depletion. 

leiallurgy.  i  p'ased  on  resiii*i«  i  bond  interest  and  taxes  was  $182,- 

i.ased  on  lesults  nl  operations  in  oao  rr„„n.,roH  ,vith  oio  ,>,o 
i'hc  first  eight  months  and  providing'  compared  with  in  the 

William  George  Slack,  for  many  I  some  increase  in  sales  in  the '  ""rklng  eapi- 

years  treasurer  of  the  Beil  'I'eb'- 1  finai  quarter  of  ilie  fis.al  ixar  -i.s  a  Position  was  well  maintained, 
phone  (  onipany  of  Canada,  who  died  I  result  of  the  cliaiige  in  ilio  regu'l.a- i .'"''''.''iments  in  government  se- 
ihis  week  after  a  long  illness,  was  |  (ions  pi  iverning  sale  of  beer  in  On- i  ‘’'”'1''^''  inereased  from  $1,473,181 
born  in  Montreal  in  i857  .Mr.  Slaek  tario  ii  is  e.stiniated  .‘^emi-officiallv  5’-‘9a.562  during  the  year.  An- 
was  educated  in  ibis  city,  and  began  i  that  earnings  of  the  company  maV  ,  constniefive  factor  was  the 

Ills  business  catec'f  witli  the  Bolljbe  appioxiinaicly  $1.000,(ido. '  whicic  tmnded  indebft^ness  to 

company  liecoming  aliachcd  to  ilielis  anqile  to  provide  for  depreciation  c.xtent  of  $331,800,  leaving  out- 

trea.siirors  department  under  the  I  of  $3;i0.000  and  interest  ebarecs  and:  standing  bonds  of  $2,774,200. 
late  C  r.  .Slater  Cpon  .Mr.  Slater's  ;  leave  the  company  in  a  iio.sition  to  i  remarks  of 

dcatli  about  2.'>  \eai  s  ago.  .Mr.  Slack  I  pay  an  initial  dividend  on  ilie  pre- i  Martin,  president,  is  his  com- 

was  appointed  irpiisnror  of  ihe  C(mi- j  ferred  stock  this  year.  nint  on  the  price  situation.  Forc- 


and  investments  in  government  se¬ 
curities  increased  from  $1,473,181 
to  $1,795,562  during  the  year.  An- 


pany.  liobling  tbi,-  position  until  iiis 
refireincnt  in  Itc'i.  and  in  all.  serv¬ 
ing  the  compair.  it  xear.-- 


Hon  .'  1>.  I,ovf  A 

Brovincial  'I  rea.siirei  ' 


rta  s  new  i 
;  burn  in  ! 


leave  the  company  in  a  iio.sition  to'  remarks  of; 

pay  an  initial  dividend  on  ilie  pre- i  -Martin,  president,  is  his  com- j 

ferred  stock  this  year.  nint  on  the  price  situation.  Fore- 1 

Arrears  of  dividends  on  the  pip.  ■  shadowing  a  probable  increase  in  the: 
ferred  stock  up  to  .lune  30  were  ran-  near  future.  .\[r.  Martin  said;  •'The' 
I'clled  in  return  for  Ihe  incren.so  in'  reduction  in  revenue  arising  from' 
the  cumulative  dividend  to  $3  per .  the  reduction  in  the  price  of  news-, 
year  from  the  $2. .50  rale  previously  print  paper  June  1.  1933.  of  $5  per:  ^ 
in  effect.  Dividends  are  now  rip  i  ton.  bringing  the  selling  price  down: 


THE  EYES  OF 
TOMORROW 


IF  ONE  COULD  FORESEE, -how 
his  Estate  would  be  divided  and 
who  might  settle  it  if  he  should  fail  to 
make  a  Will,  such  information  would 
be  the  strongest  argument  possible  for 
making  a  Will  and  naming  this 
company  Executor. 


Montreal  Trust  Company 

511  PLACE  d'ARMES,  MONTREAL 


SIR  HERBERT  S.  HOLT,  -  .  President 

HON.  A.  J.  BROWN,  K.C.,  Vice-Presiden t 
F.  G.  DONAtDSON,  -  General  Menaner 


With  tlic  7Slli  batierv 


that  there  Is  a  distinct  probability  |  alion 


!  that  this  payment  w  ill  be  made. 


I  will  he  made  public  The  com- 
1  pany's  balance  sheet  as  at  April  3rT, 
'1934,  was  published  and  tlie  next 
iquartcrly  statement  for  ilie  quarter  i 
I  ended  .luly  31  w  ill  he  issued  earlv  . 
i  In  .August,  and.  it  is  undnr.stond.  will 
i  Include  earnings  statement  Since; 


I  than  sales  in  May,  1933.  and  .Tune 
j  sales  showed  a  corresponding  in- ] 
I  crease,  it  i.s  likely  that  the  earn- i 
Ings  for  the  quarter  will  show  mark- 
I  ed  improvement  over  the  same  qiiar- 1 
j  ter  of  1933.  | 

\F,.\R  REfORn  Oil,  Ol’TPI  T  j 

I’algary.  —  Trrpped  onlv  by  Mareh.i 
1!>n4,  figures  whlcli  set  a  rerfiiti  ftir! 
two  years,  rieliwertes  of  iiaphth.-'  ,nnd  i 
enidr>  oil  from  Turner  Valley  to  the  ! 
Imperial  and  Heli  refineries  in  tune, 
w  0)0  !'l.;t27  barrels.  ThI.s  compares  ’ 
with  tlie  following  deliverie.s  reports, 
for  Ihe  preceding  months  of  this  >e,ar 
.lanuary  nn.2ti7  barrels.  .Fehru.ary  Si.-  . 
1(10  barrels.  Marc  h  11.72.1  hari  els,  | 


RAYON 


Soviet  Plan  Has  Failed  to 

Expand  Volume  Russian  Trade 


shareholders  of  record  June  39  for 1^-''  freated  a  he  le  a  H.  A  gi  adUrite.  tie  enlisted  ;  3,  3'  probability 

the  quarter  ended  June  30  .Kings  Counsel.  ;""h  the  .Slli  baiitry  ,01  oveiseas  |  ^,,3^  payment  will  be  made. 

During  the  past  six  months  the'  ^lurdock  i.;  president  of  Cana- I - ..  .  — — |  ]n  future  the  company  will  sup- 

inveDtment  trust  had  a  net  profit  uian  t  opper  Refiners,  l.imiied:  vice- I  ■  !  ply  the  Toronto  Stock  Exchange 

of  $128,868  on  securities  sold,  and  f  hartereil  1  rust  <;;•  Execii-  with  quarterly  statements  which 

this  amount  was  added  to  capital <^ompany;  president.  Wnito-Ack-j  "ill  he  made  public  Phe  coin- 

surplus  distributable  bringing  that  ^rman,  .Montgomery  Mines,  i.jmiKM!;  ,  ^  ipanv's  balance  sheet  as  at  April  3(i. 

surplus  up  to  $1,990,099.  Surplus  director.  Wright-Hurgreaves  Mines.  |  '193-i.  was  published  and  the  next 

account,  before  providing  for  Dotuiu-  Ktd.;  Northland  Grocers.  I.ul..  In  (quarterly  statement  for  ihe  (luarter 

ion  income  tax,  stands  at  $70,136.  Jernational  .Mining  Corporaiion,  Bril-  -  'ended  .Inly  31  will  he  issued  earlv 

Investments  are  carried  at  bookish  American  Oil  'onipany  and  t-e-  :  In  .August,  and.  it  is  undnr.stond.  will 

value  of  $5,178,468,  but  the  market  Ttentl.v  was  appointed  pre.^idei.t  of  "  :  Include  earnings  statement  Since 

value  of  these  investments  was  $5.-  Office  Specialty  Manufaciuiing  t  om-  'sales  in  Mav  were  31.8''V  higher 

517,305.  At  December  31,  1933,  in-  pany.  Limited.  !  than  sales  in  May,  1933.  and  June 

vestments  were  carried  at  $5,169,235  I  — - - -  t  j  sales  showed  a  corresponding  in- 

but  market  value  was  only  $4,691.-!  T.  ,M.  Mayberry  who  ha^  been  ^  '  crease,  it  i.s  likely  that  the  earn- 

680.  .Accrued  interest  and  divi- !  made  treasurer  of  the  Firesione  Tire  Ings  for  the  quarter  will  show  mark- 

dends  are  shown  at  $49,464  and  cash  !&  Rubber  Company  of  Canada  Lim-  •  c.  jed  improvement  over  the  same  qiiar- 

amounts  to  $17,937.  Current  liabi-;ited  is  Canadian  born  and  w  as  ed- '  j  ter  of  1933. 

lilies  total  $336,076  of  which  $261.-  ucated  at  Stratford,  Ont.  Ho  reeciv-  m i  - - -  - - 

947  is  secured  loans  and  $74,128  is  ,ed  his  early  business  training  with;  -j  \f..\R  RECorr  oil,  oi'TPit 

accounts  and  dividends  payable.  'the  Bank  of  Montreal,  serving  ini  !■'  I’algary.  — -  Topped  onlv  by  Manh. 

Rt.  Hon  Arthur  Meighen.  presi- :  various  branches,  including  a  teimj  uvo \-ea'Vs!'^%m-Hea"o^^  napMha^•(nd 

dent  of  Cauadian  (.xeneral  invesi*  at  the  head  office.  For  the  past  six  I  i.,,:.:.;;;;:;.;;:;;  .  orudo  oil  from  Tumor  Valley  t.->  tho 

ments,  Ltd.,  has  written  sharehold’  year.s  he  has  been  connected  with  I  Imperial  and  Hoii  rofin^'rios  ‘ in  luno 

ers  as  follows;  the  I rcasuror'.s  department  of  the'  %  IkMi^  «-,7h  thV‘^foilowVng'‘d-iTvll>ne=^^^^^^ 

“Before  review  ing  the  twelve- 1  Firestone  Company  at  .Akron,  Ohio,  i  '  foil  iho  proeeding  month.- of  thi^  Tr.ar 

month  period  w  hich  has  just  pass- |  -  .lannai  y  1l1.2ti7  barrels.  T'Vhru.ary  Sl.- 

ed  one  should  recall  that,  in  tlio  ;  Kdward  Winslow -Spragge  who  ^ Kio  haVrelj.  Marc  h  bari  ois 

four  months  preceding  July  of  last: recently  has  been  appointed  first  I  ‘  ^iring"tbo 

year,  we  witnessed  a  remarkable  |  vice-president  of  Ibe  Canadian  In- 1  .service  and  ar(<  r  the  v.'ir  took  a '  “f  nmrh  moro  naphtha  and 

recovery  in  security  values  lu- :  Ker.soll-Rand  Company,  Tdmited.  is  a  i course ’under  the  Khaki  iit.'iversify  at  '  V.fy  .7w7r7nn7i,7’’'S'orh,dV’'in 

deed,  following  the  inauguration  of  .native  of  Montreal.  After  attending  |  Kdinburgh,  Scotland.  Wtiilc  at  Al- 1 

President  Roose\cli.,  the  prices  ot  'Fppor  (  iinnda  (.‘ollcpc,  ToiM>nto»  Mr.  bertu  Fiiiv’crsiij  lio  sold  newspapers  montiia  hi  \v«Tr  .■'t4l.^28o 

securities  based  on  an  e.xpcrtatiou  ;  winslow -Spragge  gradu.ited  from  '  to  finance  bis  cour.se,  and  was  pro- 

of  inflation  and  general  •  i  M-’Otll  I'niversity  in  1908.  and  foi-  minenf  in  atbletic  s.  For  a  time  be  7ml' werr'm^r’-oyui  i^an 

bounded  to  such  heiphls  th«n  ine  louing  u  penod  wiih  Uol)ort  U7iwas  enpaped  in  hovs’  .  liib  work, !  thoy  rea<  hrii  a  total  nf 

average  common  stock  prices  in  the  h,,,,)  g.  fompany  at  Fort  Wiilia  in,  '  partly  with  the  Y..M.C.A,  Following  i 

United  States  was  slightly  highei  at  joined  the  staff  of  the  Canadian  | the  war  be  entered  farming  at  Wain  - - 

this  time  onc^ year  ago  than  it^is  inger-soU-Rand  Company,  at  Tor-iwnght.  from  which  riding  ho  was; 
lo-day  In  Canada,  on  the  other  ;onio.  being  shortly  lian.sfcred  to  elected  a  It  F.  A.  member  in  1921.  , 

hand,  fluctuations  in  «^ock  Pi  ifes  ,  Northern  Ontario  in  charge  of.  the:  being  at  that  time  26  vears  old.  the  - - 

have  been  less  yolcnt  c,o  that  the  I  Cobalt  off^^^^  In  1911,  after  a  sue- j  youngest  member  of  the  house,  He  n  A  k.1 

Dominion  Bureau  of  Statistic.?  ind  .x  oe.s.sfiil  record  in  the  mining  district,  became  identified  later  with  dairy  i  RAYON  •  . 

to-day  shows  a  moderate  improve- ,j,e  ,vas  transferred  to  the  Montreal  pool  activities  in  Alberta  and  lias  i 
ment  over  this  Ume  las  year  Ap-,oH  been  editor  of  the  official  organ, 

proximately  8o  ;.o  of  J  our  conipan.,  o  j  During  the  war.  Mr.  Winslow-  Ho  is  a  keen  debater.  ' 

funds  remain  invested  in  Canada.  i  i  ..v  v.,  ^ 

"Ckivernment  bonds  and  prime  j  - - — — - - - — — . — 

advance  In  price,  the  former  to  new  Soviet  Plan  Has  Failed  to  I 

terra  Dominion  of  Canada  bonds  is  ;  Expand  Volume  Russian  Trade  1 1 

approximately  \%  and  the  yield  on  ,  _ _ _ _ _ — — — — — — — — — — 

short  term  bonds  very  much  less.  .  ,  — — — 

Second  and  third  grade  corporation;  Reviewing  the  development  of  mate  1,547.000,090  rubles, 
bonds  have  followed  tlie  course  of  y'3'le  since  1920,  when  all  of  'I’he  deficit  was  covered  by  the 

common  stock.s  reflecting  the  vary-  foreign  Imsiuess  was  na-  export  of  gold  taken  over  from  the 

ing  prospects  of  industries  which  i  I'^nalizcd.  a  bulletin  of  ihc  Univer-  provisional  gov'ernment,  bv  newly 

I hev  represent.  i®"-''  Birmingham,  Kugland,  on  mined  gold  and  precious  metals 

"As  .stated  in  the  report  of  Decern- 1  economic  condilion.s.  .states  and  .stones  taken  from  the  popula- 

her  31.  1933.  many  of  the  world’s  ! 'hat  in  only  one  year,  1931,  did  ira-  tion  and  by  short-term  credits 
most  pressing  problems  still  await  1 1*"' exceed  tliose  for  1913,  while  abroad.  On  July  1,  1932,  Soviet 
solution.  A  prosperous  future  l.s  ! 'he  higliesi  level  wliicli  exports  have  short-term  credits  abroad  amounted 
still  dependent  on  their  wise  deter- ; hod  siime  I91.j  wa.s  in  19^0,  vvlieu  to  97;), 000, 000  rubles, 
mination.  but  it  is  af  the  same  lime  They  we^re  70.2  per  cent,  of  the  total  Although  the  volume  of  world 
reassuring  to  note  strengthening  1IH3.  trade  began  to  contract  as  early  as 

confidence  on  the  part  of  those  eu-  Commenting  on  iliis  (rend  in  I^ISO,  a  sharp  fall  in  the  Soviet  for- 1 
gaged  in  industry  and  moderate  in-  .spite  of  tlie  efforts  of  die  Soviet  <’'Sn  liudc  was  noticeable  only  ini 
crease  both  in  domestic  and  inter-  to  expand  foreign  tiadc.  the  biille-  I-'"'-  On  July  1.  1932.  Soviet  .short, 

national  trade.”  'in  sayy  that  “the  direct  planning  term  credits  abroad  and  advances  I 

- - -  of  foreign  trade,  about  which  tlio  nnd  other  liabilities  reached  their: 

M  O  Parw»r  PrAflitors  'Soviet  Governnicnl  and  the  Soviet  Pnnk  of  1,335.000,000  rubles,  having! 

m.  at  vy.  raper  'economists  were  at  once  so  keen,  i.s  increased  from  1.56.000,000  rubles  on  ! 

Win  Fight  For  Control  jas  niiirh  of  an  economic  absurdity  Oct.  I.  1921.  The  change.s  in  the  I  j 

_  as  the  direct  planning  of  the  cost  'olume  of  world  trade,  expressed  in!  | 

Minneapolis.  —  Creditors  of  tlio  price  of  commodities.”  8:old  dollars,  since  1929,  and  llicj  j 

Minnesota  and  Ontario  Paper  Coin- 1  Foreign  trade  relations,  it  is  ex- ' ^  trade,  us  corn-; 

pany  and  E.  W.  Backus  Corporation,  I  plained,  are  determined  mainly  liyi}”  *"*^  O'®  I  niversity  of  Birming- ^ 

now  in  receivership,  vvo!i  their  court !  the  degree  of  (he  development  of  i  h""'-  ''"'f  us  follows; ,  j 

fight  to  retain  control  of  the  com  ,  the  national  productive  resources!  d  t  a  ' 

pany  when  the  four  federal  judges, , and  (ho  structure  of  Soviet  national  |  Cxlorc  r.-xp7r7  import,  i 

who  heard  the  case  m  Miuneapoli.s,  |  economy  f,y  f},p  (icvolopmcul  of;  dn  millions  of  Doiiarsi  I 

ordered  a  consolidation  ot  creditors’  pi-odiiction  in  other  countries  andjl’f!?  ■  HI]  ) 

and  debtors’  petitions  for  reorgani- j  the  structure  of  world  economy.  !  |t)?  i  ta  il’  417  4  168  7  ■ 

nation  of  the  corporation  under  the,  j 'fhe  only  pan  which  a  government  I'Hi  .  i2!728  2')s;9  3n2J  ; 

new  federal  corporate  bankruptcy  ,  ean  play  in  all  tliis,  it  is  asserted.  10,902  255.1  179.2  ; 

law.  ^  j  is  to  encourage  the  development  of  lu  spite  of  the  fact  that  com- 

The  court  appointed  C.  T.  Jaffra.v,  |  national  iiroductiou  and  introduce  modity  prices  were  falling  abroad,' 
of  Minneapolis,  and  R.  H.  M.  Rob- 1  this  or  that  system  of  trade  orgaiii-  while  in  Soviet  Russia  they  were' 

Inson.  of  New  York,  present  re-  zation.  rising  steadily,  the  publication' 

ceivers,  as  temporary  trustees,  pend-  Kegtiliiles  Relations  IVifli  IVorld.  state.-,  Soviet  exports  were  increas¬ 
ing  a  creditors’  and  stockholders’!  “if  nuisl  be  said,"  the  imblicaiion  ing  continually  up  to  1931.  t.’om- 1 
hearing  July  30.  i  continuc.s,  "that  ibo  foreign  trade  menting  further  on  this,  it  says; 

The  court  will  make  possible  seal- i  monopoly  lias  rilaccd  Russia  on  “T'lie  Soviet  Government  owed  this  i 
ing  down  of  debts  in  an  attempt  to  i quite  an  e.xccption.'il  economic  foot-  success  chiefly  to  its  foreign  trade, 
r-eorganize  the  paper  company  and  |  mg.  jt  ba.s  enabled  tlie  Soviet  to  monopoly,  whicb  enabled  it  to  sell' 
its  subsidiaries  on  a  sound  fiscal  regulate  economic  relations  with  the  goods  at  less  th.an  cost  price  in 
basis.  The  court  order  vested  full!  rest  of  the  world.  ’I'he  utter  lack  gold,  balancing  the  losses  on  exports 
power  and  authority  in  the  trustees  .  of  connection  between  ihc  move-  against  the  profits  on  imports.  An-! 
to  take  over  complete  control  and  intent  of  prices  in  the  world  market  other  circumstance  which  should  be  * 

operation  of  the  Backus  properties, :  and  within  the  U.  .S.  S.  R.  is  only  :  taken  into  account  in  regard  to  the 
subject  only  to  the  order  of  the  possible,  if  would  seem,  when  there  \  development  of  Soviet  exports  is 
court.  Debtors,  creditors  and  ;  js  a  complete  monopoly  of  foreign  |  the  fall  in  the  purchasing  power  of 
stockholders  are  restrained  from  in-|f,-adc.  And  vet  it  i.s  clear  that  a  j  the  Fhervonets. 
stitutlng  or  continuing  any  f'ouTi  |  powerless  in  so  far  >'o  Longer  a  Granary, 

action  against  the  debtors  or  trus-  ;  the  planning  of  foreign  trade  is  “Of  the  exports  which  are"  greater  I 


ponding  period  were  330.619  tonsli^'^ted 


Production  costs.  howT-ver,  have  I  compared  with  288,592  tons  or  «  ' 


In  future  the  company  will  sup-  no^v-  increased  as  a’  result  o'f  sub-|?rain  of  42.027  tons.  Imports  during ] million  box  shocks  from 


materials  and  supplies  entering  In- 1  tons.  ^  Kennedy.  “And  about  twenty 

to  the.  manufacture  of  our  products!  -  .  of  shipment  came  from 

and  the  restoration  on  May  1.  t93Linr||  nAV  CIIAAV’C  Nova  Scotia  The  people  in  my 

of  the  scale  of  wages  and  salaries  !  I  I  Kll  A  XHIIIIIl  X  |  country  are  keeu  to  buv  Nova  Sco- 
in  effect  prior  to  the  general  re- !  shocks.  You  can  readily 

duction  of  approximately  19  per'  *rA  OA|irr|J  irDYfA  i  understand  if  the  people  of  this 
cent,  in  January.  19,33.  With  these!  |  1 1|  |  country  buy  our  oranges,  wo  will 

increased  costs  it  is  to  be  expected'  j  be  compelled  to  purchase  more 

that  operations  will  not  be  profit- 1  shocks,  explained  the  South  Afri- 

.able  so  long  as  the  price  of  news-!  How  Trade  Between  Canada! ean  representative, 
print  paper  remains  at  the  pre.scnt  |  and  Sister  Dominion  Is  '  On  July  16  under  a  new  agree- 
low  level.  '  Develonine  'mont  the  first  shipment  of  oranges 

“We  are  hopeful  that  the  protract- j  _ ^  from  South  Africa  will  arrive  at 

efforts  of  the  newsprint  industry  to!  M.rttim.  Bureau  ThTFiB.nd.l  Tim..  Montreal,  and  at  intervals  of  tvvo 

stabilize  prices  at  higher  levels  will  1  Halifax. _ "The  market  in  South  "'ccks  shipments  will  bo  sent  to 

have  some  degree  of  success  In  the  I  Africa  is  exceptionally  good  for  Canada,  continued  the  manufactur- 
ncar  future.”  large  quantities  of  box  shocks  from  representative.  In  order  to 

-  — . — - !  Nova  Scotia.”  declared  W.  J.  Ken-  <'«*Tr,v  out  these  fortnight^’  ®ujP- 

^Vide  Trade  Expansion  nedy,  chairman,  British  Manufactur-  'he  goveTnment  of  South  Af- 

C  C  ’  .  I  I.  D  .  Representatives’  Association,  T'ca  has  subsidized  the  steamship 

ror  oaint  John  rort  and  Canadian  Manufacturers,  who  Rntts  ,  .  « 

- - -  arrived  last  week.  He  is  on  rnulo  Further  developments  of  (he  Oi - 

Maniime  Bureau  The  Financial  Times.  Visit  hls  birthplace  at  Charlotte-  '^"’3  agreements  were  pointed  out 


May  were  JUS^V  higher  increased  costs  it  is  to  be  expected 


SELL  BOX  SHOOKS 
TO  SOUTH  AFRICA 


:  tliat  operations  will  not  be  profit- 1 
I  able  so  long  as  the  price  of  news-! 
print  paper  remains  at  the  pre.scnt  | 
low  level.  ; 

I  “We  are  hopeful  that  the  protract- j 
I  efforts  of  the  newsprint  industry  to  i 
!  stabilize  prices  at  higher  levels  will  i 


Developing 


Wide  Trade  Expansion 


Manlim^  Bureau  The  Financial  Times. 


Saint  John.  N.B.— The  Saint  JohnL^j^j,^  and  has  resided  at  Johannes-  Kennedy  as  he  told  of  the 


.vpril  SS,S71  barrels  nnri  Max  S7.fi81 ,  fjgj.bor  Fommission  reports  'hat  blirc'for  (wentv-five  vears 
nunne:  tho  fir.-*!  six  nionth.«i  ^  _  i_  _  Durg  Tor  iweniy  live  jedrs. 


Increase  In  trade  of  dried  fruit. 


'  ritirtTio'  tVirt  firtf  civ  monthu  .  . . . * —  -  UUFg  lUF  I W  eUl.V-l  I V  W  flV  . -  -  - 

.service  and  afi.  r  tlie  v.-ir  took  a  I  “f  mi.rh  n.o.P  naphtha  anU  Port  activity  this  summer  is  show-  Liso  on  the  executive  committee  of  "'ines,  sugar,  corn,  and  apples  be- 

foiirse  tinder  the  Khiki  I’lVversIlv  nt  '  s'’i9P''<l  to  falgary  than;  ing  a  considerable  increase.  For  file  Uj,e  “Buv  Empire  Goods— South  Af-  'ween  (he  two  countries 

c.oursc  un  iei  me  Khaki  ,1.1  ers  1.5  .Tt,,,,,^  -  -'i  i  osponhinu  period.-;  in  i  fjrs,  sj^  months  of  1934,  freight  Lican  First  Campaign”  which  was  - 

1-dinburgh,  Scotland.  While  at  Al-  M-ci.t  and  1i;!2,  T..tal  alnpinrnt,-;  fori.  ..oc  Q-' )  ISO  ,  V™  ^  WU.  expfCT  fioon  APPI, 


While  at' AT-r,V;;[7’^nd''ii2y  "L 


0  tonnage,  handled  was  973.358  tons  commenced  In  1933.  J  — ”‘Tho*BunTtiil*^?*’the 

a  compared  with  764,634  tons  for  the  Air.  Kennedy  declared  South  Af-  Dominion  Department  of  AKrlenlture 
•T  corrosponding  period  of  last  year,  rica  purchased  more  than  ten  mil-  antietpatea  another  good  apple  crop 
or  an  increase  of  208,724  tons  Ron  dollars  worth  of  Canadian  7«,^'"'Ren^7atry  'bravy''hlZn 

F.xports  for  Junp  amounted  r.o  3.-  goods  each  year,  and  he  eniphasiz-  xariotics  of  fruit  thi?  yeai. 


.CANADA’S  GIANTtNEW  INDUSTRY 
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crease  both  in  domestic  and  inter¬ 
national  trade.” 

M.  &  O.  Paper  Creditors 


V'ortd 

Tr.ide 

Soviet  ' 

Cxporl- 

Export 

1 1  n  millions 

of  Dollars! 

35,035 

47^.3 

l‘>30 

26.412 

S33.3 

I0T1 

18.922 

417.4 

I'Hi  .  . 

12.726 

29‘i.O 

1933 

10,902 

^55.1 

Inson,  of  New  York,  present  re¬ 
ceivers,  as  temporary  trustees,  pend¬ 
ing  a  creditors’  and  stockholders’ 
hearing  July  30. 


In  spite  of  the  fact  that  com- 


NEW  methods,  now  inventions,  new 
industries,  have  long  been  pointed 
to  by  economists  os  the  "way  out  ' 
of  depression  info  normal  business 
and  prosperity. 

Recenf  vears  have  soon  rayon 
take  its  place  os  o  new  ond  potent 
force  in  industry.  The  futuie  of  rayon 
and  the  effect  of  rayon  on  Canadian 
commercial  life  ore  of  vital  concern 
to  Canada  5  business  and  Canada  s 
people.  CouriauldslCanada)  Limned 


government  is  powerless  in  so  far  >'o  Longer  a  Granary, 

as  the  planning  of  foreign  trade  is  “Of  the  exports  which  are"  greater 
concerned  In  no  other  depart-  than  before  the  war,  three  are  mln- 
ment  of  the  national  economic  life  ing  products,  and  two  the  produce 
has  the  failure  of  the  Five-Year  of  hunting  and  fishing.  Russia  has 
Plan  been  so  complete  and  so  de-  thus  ceased  to  be  mainly  an  exporter 


- -  ,  --  mem  or  inc  national  economic  me  mg  proaucis,  ana  iw'o  me  proauce 

Over  800  Applications  f  or  j  has  the  failure  of  the  Five-Year  j  of  hunting  and  fishing.  Russia  has 

c _ ISI  51  Plan  been  so  complete  and  so  de-  thus  ceased  to  be  mainly  an  exporter 

^rvice  stations  m  iX.O.  of  com,  flax,  sugar,  butter  and 

..  ...  _  nn,,,  Por  the  period  from  1920  to  1932  eggs  The  inadequate  increase  in 

®vT*o“  More  than  800  an-  Soviet  imports  considerably  exceed-  the  area  under  cereals,  the  catas- 

h.'v,:'7pen  made  to  the  ^d  exports,  but  in  1933  exports  trophic  decline  in  animal  husbandry 

Pnhtlr  mnttTp^  for  ner-  greatly  exceeded  imports.  Exports  and  in  cattle-breeding  and  poultry 

Board  ^icclfrom  1920  to  the  close  of  1933  to-  keeping,  the  destruction  of  pros- 

rniBsion  to  operate  e  e  7,778, 400,000  rubles,  and  im-  perous  peasant  homesteads  under 

statiems  or  pumps  in  this  pro  ince,  pQj.fg  8,634,600,000  rubles,  an  ex-  mass  collectivization,  the  high  birth 

but  mis  will  not  be  the  to'®*-  cess  of  imports  over  exports  of  856,-  rate  and  the  rapid  increase  of  town 

The  board  has  been  directed  by  200,000  rubles.  populations  as  a  result  of  the  couii- 

the  government  tO'  deterniin?  the  deficit  in  the  trade  balance,  try’s  industrialization — all  this  pre¬ 
conditions  in  the  gasoline  industry  j,owevcr,  is  greater  than  the  fig-  dudes  the  possibility  of  an  increase 

tor  the  purpose  of  the  curtailment  ^y-Quld  suggest,  the  bulletin  in  agricultural  exports  from  the  U. 

of  certain  practices  as  provided  for  states,  as  no  account  has  been  S.  S.  R.” 

in  the  new  act.  It  is  also  to  deter-  taken  of  the  cost  of  carrying  on  - - - - — 

mine  the  conditions  under  which  trade  operations  abroad,  such  as  the  bi«  «aiv  me.vt  kx ports 
certificates  of  "public  necessity  and  upkeep  of  delegations,  payments  to  ^rVlsto.O^o^^rio’mpar'-ii 

convenience  may  be  Issued  and  the  broker.s  and  agents  and  of  interest  with  $i.09i,79!>  in  the  previous  May. 

new  act  calls  for  these  whether  gas-  payable  on  foreign  credits.  If  these  the  increase  being  principally  in  ba- 

olene  is  to  be  handled  retail  or  expenses  are  all  taken  into  consid-  "DurinK‘'ThT^twcKl 

wholesale.  eration,  it  Is  estimated  that  the  total  months 'ended  '  .May  31st  exports  ot 

It  is  proposed  to  hold  hearings  in  deficit  in  the  trade  balance  from  meats  were  valued  at  $18,229,000 

various  parts  of  the  province.  1920  to  Jan.  1,  1934,  will  approxi-  compared  with  *7.1 86,000  in  the  pre- 

vious  twelve  months. 


represent  a  great  and  grewnp 
Canadian  enterprise,  making  almost 
endless  contributions  to  Canadian 
industry  and  commerce. 

Lumber  Irom  Canadian  forests 
provides  the  source  of  Courtaulds 
yarns  Canodian  power,  Canadian 
chemicals,  Canadian  machinery, 
Canadian  labour,  turn  raw  materials 
into  strong  and  lustrous  rayon  yarns. 
These  yarns  in  the  hands  of  Can- 
adion  knitters,  weovers  and  needle 
workers  become  attractive,  service- 
oble  and  economical  fabrics  con¬ 
sumed  by  Canadians  in  every 
walk  of  life. 

C  O  U  R  T  A  IJ  L  D  S 
CONTRIBUTION 

To  C'l  n  ad  ia  n.  f  n  das  tr  y 

Floor  aiea  of  CourtauliJs  plant 
a  p  p  r  o  X  i  m a  t  e  I  y  650,000 
square  feel,  including  new  unit. 

Paid  in  salaries  and  wages  in  1933 
—51,300,000. 

N'jmber  of  employees  prior  to 
operation  of  new  unit  1450. 

Over  $100,000  was  paid  for 
electric  power  used  during  1933. 

Over  9000  individual  electric 
meters  now  being  utilized. 

Purchases  of  Canadian  raw 
materials  in  1933  amounted  to 
$850,000. 


BI«  «AIV  ME.tT  KX PORTS 

Tanada's  export.s  of  mpat.s  in  ,Mav 
wore  valuod  at  $2,512,00(1,  (•ompared 
w'ith  $1,091,799  in  the  previous  .\la,v. 
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»  g  *fSf  • _  of  duty,  from  which  there  is  an  indirect  benefit  in ' 

4a  ^22^4  if  if  W  t  111  that  this  duty  goes  towards  reducing  British  taxes. 

H  I  expected  that  trade  will,  under  all  con-: 

ESTA.LisHEo  HI!  ,  (jjtions,  bc  strougly  competitive  between  both  ex- ' 

Pubiuh.d^Ev^y^Fr.d«y^^atn®fJ,  T?m«  ^  PubiitWnV'  ^mia*ny:  j  porters  and  importers.  However,  the  Imperial  trade. 


The  Joker  in  NRA 


R.  EMMET  COX . -  *  * ,  ^**'^*"*  j  Empire.  It  would  seem  to  be  the  first  duty  of  the  I 

DAVID  BURNSIDE . General  Manager  j  governments  to  I 

■  ,if  -rvc/Mu  CJ-.  •  J  lui _ i  see  that  these  pacts  function  to  that  end — to  encour- j  „ ,  ,, 

J.  W.  TYSON  -  -  Editor., n-Chief  and  Managing  Ed  tor  production  of  Droducts  Which  can  be  market-  ^  business  con-  have  popular  support 

A.  R.  W.  YOUNG . New*  Editor  ^  wnicb  can  be  market  .  yV  cerns  of  late,  has  not  been  told  .serving  status  quo  by 


ccx  o.  aavwcwi,  cue  Aiu^jei  loi  ciauc  ,  T*  /*  A  ^  i  "T^  • 

pacts  passed  at  Ottawa  were  designed  to  benefit  the  A  fa  T  q  Sflll  FffcCtiVC  ll  AdonOpolV  JCiXlStS 

people  of  Canada,  of  Great  Britain  and  the  whole  llUSL  1-rdWS  Otlll  1^1  _  t'  / 


By  CALVIN  CRUMBAKER 
In  Barron's  Weekly 

tir\  lau  u  •  T-  clinnnrt  while  pre-lhow  to  feed  such  resentment  and  to 

cerns  of  latl,  has  00^  LTd  ,  serving  status  Q-  ^y' the  insertio^ 


Investment 

DEBENTURES 


Lancaster  0281.  All  Depart-  the  eaf-marks  Of  a  political  fishing  expedition. 


Ontario’s  Dynamic  Premier 


W.  A.  HIGGINS  .  Toronto  Editor  |  advantage  under  the  pacts  and  to  prevent  undue  |  by  sales  people  of  high  and  low  do-  jar  a  strategic  poinL  of  ^  I d?awn“®The?e''miv’'aT anytime" bc’’i 

- :  profiteering  by  Individuals  directly  concerned.  t'*"'  p“o  iu  Section  i  period  ‘•baitmg”  Ls^Lss  largo 

SL’DSCRIPTION  PRICE  In  Canada.  i3.oo  a  year;  $1.75  fori  This,  it  appeals  to  US,  is  a  highly  important  matter  f"®  that  selling  prices  have  Ketwery  Act  ts  a  p  ....  the  land  small  in  which  many  who  now 

?3"5ra».e?r.%-oc’  ^o-r-at-m^^n^  ^  the  public  interest-perhaps  even  more  so  than  the  the^tradedn^value  U  which  ,r?he'‘rreid:ntt  jbelle^^'lheni^oTvt"  ^ 

Foreign  Subscriptions.  $r.oo  a  year;  $3.00  tor  si*  months,  inquiry  on  price  spreads  and  mass  buying  Which  is  !  ]pga  nr  that  miiaio  laoenna  ..an  ’  no  Lnnrove  Of  acceiit  codes.  He  may  I  prosecution  will  be  found  guilty 
^°"o?]r'oT'^an"%‘:sp?n'sVAdt^e?I:^  ‘a^gely  Occupying  the  Minister  of  Trade  and  Com- j  longer  be  given  wUh  a  mus"a?  in-la5Srove  or  --f  g.®  ““‘IfVam  wnV'SneTs'men  point  | 

^ :  "-:v  n^  .  p  .  ' ^ 

LONDON.  r.NC.  9  5  Bishopgate,  E.  c.  2,  Davies  tt  Co.,  j  OlltanO  S  DyHamiC  Premier  hlm^^bv  Vh  ^^  H^*^***  **  If  this  proviso  had  been  omitted.  I  which  business  men  have  proceeded  : 

Kepresentiitives.  _ I  jj  appeared  to  be  the  unanimous  opinion  of  com- |  Yet  If  the  bushiPM^^mnn  win  <,  ton  the  President’s  approval  of  a  code  |  in  the  formation  of  codes,  and  in  the  j 

Oe^ea^otne-^nterrsts  \  }  -entators  on  the  recent  political  landslide  in  On-  to  tjinj  be  w"i/l  tS  ^t^hi  wou>^^.  - t^  "Te  I  ^oSiol  ^ulirr  the'^irS  ^ 

belief  that  the  confidence  of  capital  is  essential  to  the  tarlo  that  the  result  indicated  one  dominant  thing —  Jtse  of  the  price-control  features  of  pjp^a^ories  of  the  code,  exempting  This  attempt  to  sugge^,  that  a 

stability  of  finance,  the  prosperity  of  industry  and  the  the  desire  of  the  tax-payers  of  the  province  for  eco-  °°t  greatly  different  from  prosecution  under  the  "joker”  exposes  the  business  men 

development  of  our  resources.  nomy  In  public  expenditures.  And  it  is  obvious  that  JPJi-!!  anti-trust  laws.  The  Insertion  of  the  who  undertake  to  increase  their  | 

- -  - Premier  Henburn  has  accented  the  result  as  a  man-  '  provi.so  changes  the  whole  section,  i  profits  through  price  raising  under 

MONTREAL,  FRIDAY,  JULY  20.  1934.  |  rpt™Ti,.hmonf  /.fOMni  nf  3ii»  o'?  ^1^^’  It  provides  two  tests  of  the  legality  | the  NRA  codes  is  not  a  wild  dream. 

_ I  date  for  retrenchment.  The  first  official  acts  of  his  ^5^®^™®tlts,  associatlon^price  lists,  code.  One  is  the  Presideut's  i  Congress  has  made  grand  gesture.- 

^  !  government  have  Indicated  this  and  they  have  been  similar  devices.  'The  j  opinion  of  the  purposes  and  effects  on  other  occasions,  when  itowerfiil 

What  Of  Relief  From  Relief?  spectacularly  drastic.  However,  he  has  escaped  the  P<»ls,  and  "gentlemen  s  code.  The  other  is  the  deter-  groups  or  factions  have  made  insi.s- 

-T.HE  ,.d.r.l  5ov.r„mc„l  1.  showing  .  desire,  hack,  charge  ot  eUgmg  a  Roh»h  Holiday,  with  public  com-  ‘SSrSTefe,"*  v*  ”'”l,d”  d«,  no™Stf„  “uopS  ^  bv Sgrt.uS" 

I  ed  by  .ome  evidence  of  delemUnatlon,  to  Include  mlwloners.  hydro  officials  and  other  govoraiuent  oiu-  dlffereat  methods,  ahd  no  vaslIy  /p’"“,lres.  De'er  Ihero  roferrod  to  as  "lokcrl-  Two 

the  tELX-payer  in  its  relief  efforts — in  short*  to  pro-  ployees  as  the  victims,  by  imposing*  a  substantial  cut  different  effects  upon  the  ultimate  minatioii  of  this  fact  is  a  judicial  | relatively  roernt  examples  will  sup- 

vide  relief  from  relief.  A  reduction  in  the  federal  honorariums  of  the  members  of  the  govern-  !  function,  not  an  administrative  one.  jKost  thcmselvehS  to  the  average  busi- 


CABLE  ADDRESS:  f- intimes  ‘ .  W.  U.  Code. 

HEAD  DFFICL,  Montreal.  Lancaster  0281.  All  Depart- 
mentsi. 

lORONTO  OFFICE:  226  Bay  Street.  Representative.  D.  L. 

Reburn.  Phones.  Elgin  2465-2466. 

LONDON.  ENG.  95  Bishopgate,  t.  C.  2,  Davies  &  Co., 
Hep  resen  la  tives. 

Devoted  to  the  interests  of  the  investing  public  in  the 


development  of  our  resources. 

MONTREAL,  FRIDAY,  JULY  20.  1934. 


r  Available  in  - 
amounts  of  f 
$100  and  up- ( 
wards.  Canada^ 
Permanent  de-l  ri 
bentures  have^ 
long  proved  a 
tounoandpay-  ' 
!nginvestment.4 


320  Bay  Street,  Toronto 

Assets  exceed  $70,000,000 


Not  An  Auto  Horn  Is  Heard- 
The  Antarctic  winter  night  is 


vide  relief  from  relief  A  reduction  in  the  federal  1“  H*®  honorariums  of  the  members  of  the  govern- 1  consumer,  !  function,  not  an  administrative  one.  iKcst  thcmselve.s  to  the  average  busi-  '  ' 

r,rr.nnrtion  nf  relief  contributions  has  been  announced  “e°t  itself,  including  himself.  xin*  observers  believe  that  the  ^  judicial  process  determines  j  ness  man.  One  was  the  oulward.- -  -  -- — — . . - 

pro^rtlon  of  relief  contr  but  on.s  h^  been  announced,  recojrnlzing  the  deslrabllitv  of  curtnlllng-  nub- 1  ^  autoorlties  assume  that  some  t^at  the  code  actually  results  in  a?  attempt  in  the  Clayton  Act  of  1911  L - , 

while  It  has  been  intimated  that  all  federal  contrlbu-  '^niie  recognizing  me  desirability  of  curtailing  pub  I  price  Indfeases  were  a  nccesary  monopoly,  or  in  monopolistic  prac-  to  declare  that  labor  should  not  be' 

tiona  for  dole?  and  other  forma  of  direct  assistance  expenditures,  there  would  seem  to  be  room  to  j  part  of  the  program  to  restore  the  not  claim  ! considerod  an  article  of  conimcrcc.  i  AP 

will  shortly  be  discontinued  This  is  in  keeping  with  question  whether  there  has  been  opportunity  for  the  |  How  of  “purchasing  power,"  and  soljiumunlty  from  prosecution  by  fall-land  that  anti-trust  laws  should  not  OV^lv.^  VJ.  JJWWJX. 

the  government's  policy  in  launching  a  -540  000  000  “®''^  Premier  to  wield  the  axe  of  economy  with  judg- 1  |®  restore  prosperity.  Only  by  such'ing  back  upon  the  President’s  np-  ibe  construed  to  forbid  the  existence  —  ■- 

pr„gf.„  01  pobl'lo  work.  „h,ch  ,,l.o„ld  piov.  a„  ».n,  k.oplkg  .Uk  klo  po.l.lckl  eker^.  Tk.  goo-  i  !;XT.out:,,'’Uiru:.“%T;i,y-  KS  ,k1  l^e*  ,d™„r  !  No,  A„  Aulo  Horn  U  Heard, 

portant  factor  tn  providing  employment,  while  direct  ture  towards  Government  House,  for  Instance,  was  |  ers  find  Increased  ability  to  pay  i approve  the  code,  if  monopoly  orltual  help  ..and  not  having  a  capital  The  Antarctic  winter  night  is  a 
relief  is  taken  care  of  by  provinces  and  municipali-  rather  the  act  of  a  man  reckless  In  his  new  sense  of  -  higher  wages,  and  to  employ  larger ,  monopolistic  practices,  in  fact,  re- i  stock,  or  conducted  for  profit.  Sa- !  period  of  tranquillity  of  a  sort  voii 
jjgp  power  than  that  of  the  responsible  chief  represents- j  “umbers  of  men.  suit  from  the  code,  q’he  President  i  muel  Gompers  enthusiastically  ro- :  never  achieve  in  civilization,— 

tV  ts  nnitP  evident  however  that  it  will  take  cour- i  ^ve  of  the  people  of  the  province.  And  in  the  case  Without  doubt  price  changes  for  jean  legally  approve  a  code  only  j  forced  to  these  provisions  as  ihc  Admiral  Byrd. 

It  is  quite  eMdent,  nowever.  tnat  n  ^*te  cour  f  rnmnUHkHon  «rhite  i.nrtm.htedtv  !  PUtposes  were  authorized  by,  where,  in  fact,  monopoly  and  mono-  i  Magna  Charta  of  labor.  The  courts.;  _ 

age  on  the  part  of  Premier  Bennett  and  his  asso-  y  -  N^atlonal  Industry  Recovery  Act.  i polistic  practices  do  not  result.  Ap-|ho\vever*  discovered  that  the  Ac'  ;  a  V  r-’’ 

elates  to  discontinue  direct  relief.  It  may  be  antici-  t  public  ownership  organization  was  providing  soft  |  it  is  not  at  all  certain  that  the  Actlproval  of  a  code  contrary  to  the  Act  | empowered  labor  orcanizalions.  and  I  ^  *  wenty-six  T  ear  Jlcl  i  ire 

pated  that  there  will  be  strong  pressure  from  many  |  jobs  for  many  officials  who  were  not  earning  the  sal-,  authorized  any  increases  whatever  ^  could  have  no  effect  In  suspending  the  individual  merabor.s,  merely  to  Rack  in  ions  a  tramp  chose  to 

Quarters —because  provinces  and  municipalities  wuU  i  arics  being  paid  them,  it  is  to  be  seriously  doubted  whe- '  ^o  be  appropriated  by  the  owner  of  j  the  anti-trust  laws.  j  “lawfully”  carry  out  1  lie  "legitimate’' i  cook  his  supper  on  a  ledcc  of  coal 

not  seo'thiH  eourcc  of  fund9  for  relief  purpoeu.s  cut  off  I  th®r  such  an  important  public  utility  organization  can;!^®  business  as  an  inertase  In  pro- 1  *  *  ^  org.nnizations.  ’I'lm  projecting  to  the  surface  near  .Ma¬ 
nor  see  tnu  .  ourcc  ot  tuna,  ror  reiier  p  p  i  **  appears  that.  In  the  long  i  Every  business  man.  signatory  to  legality  of  strikes,  of  synipnthetut  Theson.  I'olo.  Tbe  coal  deposit  was 

without  a  struggle.  ,  safely  be  placed  under  the  control  of  a  man  whose  ,  run.  any  considerable  amount  of  a  code,  guilty  of  manipulating  prices 'strikes,  of  picketing,  and  of  boycot- 1  if^nited  and  the  fire  has  been 

The  attitude  of  those  governing  bodies  which  have  i  recommendation  should  be  that  he  has  "been  a  profits  has  come  from  this  source,  j  under  the  code  to  his  own  advantage  i  ting  was  not  affected  by  the  Act  at  smouldtu  ing  ever  smiT;'.  defying  all 

hnd  access  to  the  federal  treasury  towards  the  eov- !  newspaper  editor;  Stewart  Lyon  has  been  known  ,  it  may  be  expected  that  the  con-  would' be  open  to  proserution  for  | all.  The  most  important  cases  evei  efforts  to  extinguish  it.' Reccntlv  the 


had  access  to  the  federal  treasury  towards  the  gov-  uewspapci  cuimr,  oiewaii.  i^yon  uas  ucen  n.uowu  ,  <uoj,  ua  irA*iccieu  inai  me 

ernment’s  new  policy  may  be  judged  by  an  editorial  “s  a  man  of  sincerity  and  high  principles  even  by  8“™®*' 

in  the  Winnipeg  Free  Press,  which  in  this  connection  those  who  did  not  bold  vi-ith  his  socialistic  convlc- 1  tUg  original  trusts  and 

may  be  regarded  as  spokesman  for  the  W’estern  Pro-  tions,  but  he  has  not  had  the  experience  to  fit  him  j  binations  in  restraint  of  trade. 
Vinces.  After  pointing  out  that  there  was  a  larger  the  task  delegated  to  him.  ,  •  •  •  » 


violation  ot  tno  anti-trust  laws,  iie  inst  ny  organizea  luoor  T\ere  iost,  s.  Biological  iSurvey  sent  14  men 

Is  protected  only  so  long  as  he  doe.<  I  after  the  pa.ssage  of  the  Clayton  Act.  jto  dig  a  trench  30  feet  deep  and  30 

not  engage  in  monopolistic  prac-itVhat  labor  wanted  was  a  redofiiii- 1  feet  wide  around  an  area  of  about 
tlces.  There  Is  no  magic  In  tbe  lion  of  what  was  lawful,  .so  tliat  ;  4  acres  in  which  the  eoal  is  burning. 

President’s  approval  of  a  code.  He  greater  -'ower  could  be  exerted  in  :  This  job  has  been  completed  and  the 


number  on  relief  in  Manitoba  than  s  year  ago  the  Premier  HepbUm  has  entered  upon  his  duties  with  Not  only  Is  there  no  evidence  that  jCannot  “uHify  the  anti-tru.st  laws  by  bargain  rg  with  employers.  Whai ,  next  step  will  be  to  reduce  this 

Free  Press  declares  ’’We  are  therefore  still  largely  energy  and  coifrage,  but  to  discharge  the  responslblli- h’'®  business  man  was  authorized  to  t^he  approval  of  a  code  no  matter  they  Rot  was  a  gesture  which  an-  "island”  with  d.vnamite  in  the  hope 
Free  tress  aeciares.  vve  are,  inererore,  suii  largeiy  ui  .  turn  the  power  to  increase  prices,*’®'^  sincerely  he  may  believe  that  ;  thorized  them  to  do  in  a  legitimate ,  that  the  smouldering  fire  will  be 

marking  time  with  the  unemployment  problem  and  “cs  wnicn  nave  been  piacea  upon  nim  by  a  great  jjjg  advantage  but  there  Is  ^^e  code  was  not  designed  to  lead  manner  what  it  was  tlieretofore  made  accessible  to  fire-fighting 

there  is  no  question  that  federal  assistance  and  direct  popular  vote  he  will  have  to  exercise  not  only  sound  ;  also  evidence  that  If  he  does  so  he  :^®  monopolistic  practices.  If  In  fact  lawful  for  them  to  do.  equipment.  Wail  Street  Journal, 

relief  will  have  to  be  continued.”  personal  judgment,  but  unusual  tact  and  ability  in  1  may  have  exposed  himself  to  pro-^^*^  *^®  s®®*'  practice.s.  j  ¥  56  ¥  - 


Further  the  Free  Pre.s.s  makes  the  rather  naive  securing  effective  co-operation  from  the  largely  in- !  secution  under  the  anti-trust  laws.!  this  be  true,  the  business  men;  A  second  example  of  congressional  ;  -p  the  West 

runner,  me  tree  rre.s.s  maaes  me  ramer  naive _ .  r  u-  .  ,  ■  .  This  statement  mav  ha  dnuhtori  hv,'^’*’®  ws®  Hie  code  to  reduce  or  con-  nullification  of  a  statute  by  a 

complaint  that  the  federal  works  financed  from  Ottawa  xperience  group  of  cabinet  ministers  surrounding  j  believe  that  the  accept-^^’’®'  competition,  and  to  increase  ".ioker”  occurred  in  connection  with:  a  belt  nf  trcc.s  100  r'.iles  wide 

do  not  include  the  sew’age  disposal  system  or  other  *^®  ’8  to  successfully  control  others  he  should  Pf  President  P'’®t*t8,  skating  on  very  thin  ice,  the  Hoch-Sniith  Resolution  in  1925,  stretching  from  fanad.n  to  ’lexas  is 

works  propo.sed  by  the  city.  This  refers  to  a  pre-  t^®  the  first  to  display  .self-control;  that  may  come  as  has  absolved  participants  from  all'^*’®  whims  of  the  consumer  make  when  Congress  took  notice  of  the  a  possibility  the  federal  novernment, 
vious  suggestion  that  the  tax-navers  of  all  Canada  the  excitement  subsides  and  he  gets  down  to  the  real '  liability  under  anti-trust  laws  ®^‘ted  risk.  There  may  at  any  depressed  and  desperate  condition  i.s  said  to  be  exploring  in  its  effort:- 
viou.  suggestion  tnat  the  tax  payers  or  ail  Canada  resnonsible  office  'They  are  Inclined  to  accent  literal  ®  revulsion  against  the  .ode  of  agricullure.  In  tliis  resolution  to  rave  Midwest  farms  from  disinte- 

shoiild  finance  important  additions  to  the  sewage  sys-  work  of  hi.s  responsible  office.  .  tL  pVtlon  SecHors  of  ^  **  appears  that  the  effect  Congress  declared  in  pompous  tones  gration.  Purpose  of  the  .klielter 

tem  of  the  Prairie  metropolis.  Both  the  government  I  -  which  authorizes  the  President  to  P®*'®>'  ®f  '‘‘t®  making  belt  would  be  to  rednee  dronglit  and 

of  Manitoba  and  the  citv  of  Winnipeg,  it  would  ap- '  I  InrU  as  a  Pnstav  Fatkar  approve  a  code  of  fair  comnetition  ' P®'®®®  ^®®  Hie  benefit  .if  required  that  the  Interstate  Com- ;  ward  against  C,e  stripping  by  wind- 

.«or  hhH  F,P,kn  wkinp-  to  ottHWH  fn  finnncA  fhpir  I  UHCIC  Oam  dS  R  rOSlCr  Tamer  •*  ^  '/I”  ®®rapet^^^^  business  owner.s,  Tl  is  fr.ini  sucli  nierce  (  onimi.ssion  take  into  account  of  fertile  topsoil  fr.uii  farm  Kinds, 

pear,  had  been  looking  to  Ottawa  to  finance  their]  »  g  the  result  of  that  noble  experiment  in  elevating  p-tam^  ‘^.consumers  that  votes  are  to  come,  the  conditions  which  at  a  given  time  ,  The  proposed  100-mila  belt  w.nild 

.share  of  local  undertakings,  and  it  is  evidently  some-  xL  the  morals  of  millions  through  prohibition  —  the  '  which  is  that  lt**lq  not  .ipVipnpa  Politically  minded  candidates  know  (Continued  on  page  83  consist,  .)f  lOd  scpar.ite  strips  or 

thing  of  a  shock  to  find  that  it  is  proposed  to  shut  Eighteenth  Amendment — the  United  States  succeeded  1  promote  monopolies  or  to  eliminate'  ~  -  trees,  each  .spaced  a  mile  apart.  wi,h 

off  the  money  supply  which  has  been  flowing  rather  diverting  the  liquor  traffic  from  legitimate  chan- 1  or  oppress  small  enterprises.  They'  The' nriieclTouhrreuuh^^^ 

D  f.  H  H.  “®1®  ‘“to  the  hands  of  non- tax- paying  raclteteers,  1  “‘so  ^oePt  Ht^Hy  the  portion  of  FOE  3.  ot3Dl0  ^tBriUBrCl  !  to  wmplete.  cost  an  estimated  .57.-, 

We  believe  that  the  plan  of  Mr.  Bennett  and  his  drinking,  which  had  formerly  been  more  or  less  1  provides  _ _ _ _ _  :  millions,  provide  cmplovme)ii  for 

associates  to  dKscontinue  direct  federal  relief  will  be  surreptitiously  conducted  behind  swinging  doors,  be- 1  for  eOd^vs  the^afteV“  nnv  By  The  Old  Banker  :  thousands  of  farmers.  The  Amcr'eau 

widely  endorsed  throughout  Canada.  But  it  is  an-  came  a  parlor  pastime.  And  at  the  same  time  the  j  agreement,  or  license  '  approved!  I  many  virtues  claimed  1  make  use  ot  its  store  of  the  prc-:Jj!jn^  ^experhneuls.'^as  far ''bacl^^'^as 

other  matter  when  it  comes  dowm  to  individual  pro-  youth  of  the  land  became  addicted  to  habits  excit- j  Prescribed,  or  issued  and  in  effect ;  for  gold  as  a  medium  of  ex-  ®io®s  metal  to  inciea.se  the  amount  j  as  an  argument  in  support  of 


For  a  Stable  Standard 


vioiiq  qiipp-pction  that  the  tax-navers  of  all  Canada  I  excuemeni  flUDSiaes  ana  nc  gees  oown  to  me  real  iiaDiiiiy  unaer  anti-trust  laws  .  .u-lx.  ju  j.«  ruuii- 

viou.  suggestion  tnat  i“®  tax  payers  or  ail  Canada  1  resnonsible  office  'They  are  inclined  to  accent  literal  ®  revulsion  against  the  .ode  of  agricullure.  In  tliis  resolution  to  rave  Midwest  farms  from  rlisinte- 

shoiild  finance  important  additions  to  the  sewage  sys- j  work  of  hi.s  responsible  office.  .  tL  pVtlon  “  SecHors  of  appears  that  the  effect  Congress  declared  in  pompous  tones  gration.  Purpose  of  the  ..hclter 

tem  of  the  Prairie  metropolis.  Both  the  government  I  -  which  authorizes  the  President  to  P®*'®y  ®f  '‘‘t®  making  belt  would  be  to  redure  drouglit  ami 

of  Manitoba  and  the  citv  of  Winnipeg,  it  would  ap- '  I  InrU  San*  as  a  Pnstav  Fatkar  approve  a  code  of  fair  comnetitinn  ' P®'®®®  ‘®®  Hic  benefit  .if  required  that  the  Interstate  Com- ;  ward  against  Cm  stripping  by  win.i 

.«or  hnH  F,P,>n  Wkinp-  In  ottpwH  fn  finance  their  I  UHCIC  Oam  dS  R  TOSier  TaUier  •*  ^ ' /I”  ®®rapet^^^^  business  owncr.s,  Tl  is  fr.ini  sucli  nierce  (  onimKssion  take  into  account  of  fertile  topsoil  fr.uii  farm  Kinds, 

pear,  had  been  looking  to  Ottawa  to  finance  their  ]  »  g  the  result  of  that  noble  experiment  in  elevating  ee?ta,n^  ‘‘  consumers  that  votes  are  to  come,  the  conditions  which  at  a  given  time  ,  The  proposed  100-mila  belt  w.iuld 

.share  of  local  undertakings,  and  it  is  evidently  some-  xL  the  morals  of  millions  through  prohibition  —  the  '  which  is  that  lt**lq  nnt  iteVienoR  Politically  minded  candidates  know  (Continued  on  page  83  consist,  .)f  lOd  scpar.ite  strips  or 

thing  of  a  shock  to  find  that  it  is  proposed  to  shut  Eighteenth  Amendment — the  United  States  succeeded  1  promote  monopolies  or  to  eliminate'  ~  -  trees,  each  .spaced  a  mile  apart,  wiih 

off  the  money  supply  which  has  been  flowing  rather  diverting  the  liquor  traffic  from  legitimate  chan- 1  or  oppress  small  enterprises.  They'  The' nriieclTouhrreuuh^^^ 

D  f.  a  H.  “®‘®  ‘“‘o  H»®  Of  non-tax-paying  |  th®  P®®Hon  of  FOE  3  ot3Dl0  ^t3nU.3rQ  !  to  wniplete.  cost  an  estimated  .57.', 

We  believe  that  the  plan  of  Mr.  Bennett  and  his  drinking,  which  had  formerly  been  more  or  less  1  .wh*®h  provides  _ _ _ _ _  :  millions,  provide  cmplovme)ii  for 

associates  to  dKscontinue  direct  federal  relief  will  be  surreptitiously  conducted  behind  swinging  doors,  be- 1  for  eOd^vs  the^afteV“  nnv  By  The  Old  Banker  :  thousands  of  farmers.  The  Amcr'ca.i 

widely  endorsed  throughout  Canada.  But  it  is  an-  came  a  parlor  pastime.  And  at  the  same  time  the  I  agreement,  or  license  '  approved!  I  H*®  many  virtues  claimed  1  make  use  ot  its  store  of  the  pro- ^  ^pxnerhneuls  "as  far "bacl^^'^as 

other  matter  when  it  comes  down  to  individual  pro-  youth  of  the  land  became  addicted  to  habits  excit- j  Prescribed,  or  issued  and  in  effect ;  for  gold  as  a  medium  of  ex-  cious  metal  to  inciea.se  the  amount  j  as  an  argument  in  support  of 
Vinces  and  municipalities.  The  indications  are  that  ingly  illegal  which  had  formerly  been  banned  not  ““^®®  ‘•‘*®  ■^®‘-  8“^  any.  action  ®®m- [change  was  its  stability  of  lalue  currency  in  circulation,  and  pro;)osal.  Tree  plantings  there 

the  government  will  find  that  it  is  one  thing  to  open  |  only  by  parental  dictation  but  by  a  feeling  that  the  neriod’'”Sr\?"’'«'  “  was  pointed  out  that  its  price  of  ,^oTd' wiirrem-un  .he  ac  in.rcascJ  rrinfaiK 

the  federal  treasury,  as  U  was  done  m  providing  habits  of  their  elders  were  not  for  their  generation.  |  empt  the  provisions  the  $20.67  per  ounce  was  settled  by  law.  copied  monemry  stand^d  i^  a  .pms^  ,  n Ss  "  wcek  “ 

direct  relief,  and  quite  another  thing  to  close  it.  Hope  jg  probably  bdCause  of  this  situation  and  a  desire  ]  anti-trust  laws  of  the  United  H^^‘  therefore  it  was  the  only  tion.  What  is  wanted  is  admitted-  1  _ _ 

for  the  tax-payer  lies  in  the  growing  indications — as  j,,  put  the  liquor  traffic  back  in  its  old  channels  and  j  States.”  commodity  which  remained  always  ly  a  stable  standard,  and  it  is  a  ff  I  I 

in  Ontario  and  Saskatchewan— that  public  retrench-  to  return  to  former  habits  that  we  find  paternalistic  I  "Tthout  doubt  the  Act  doe.s  auth-  constant.  This  of  course  was  not  matter  of  serious  doubt  whether  a|  Uonilict  In  Lamas 

ment  has  become  good  politics.  There  is  an  election  Tjncle  Sam  now  extending  bureaucratic  control  of  this'  codes  and  provide  immunity  rpijfinn  commodity  the  snPP*V  .)f  which  is  in  Trouble  seems  ahead  for  the  Tibe- 

on  the  horizon  ’  h  T  bureaucratic  control  of  this,  anti-trust  laws.  But  the  commodities,  any  way  sub,iect  I®  Huciuation.  whe-  Panchen  Lama  embarks 

and  that  by  the  creation  of  a  Commission  on  Youth  ’  matter  is  not  so  simple  as  this  Sup-  “'®  value  ther  natural  or  artificial,  can  fill  ihetj,,^j,  j  jmsa  Holy  City  of  the  Budd- 


By  The  Old  Banker 


on  the  horizon. 


Conflict  In  Lamas 

Trouble  seems  ahead  for  the  Tibe- 
ns.  The  Panchen  Lama  embarks 


Are  Trade  Opportunities  Neglected? 

A  report  from  our  Vancouver  correspondent  appear¬ 
ing  in  this  issue  tells  of  the  imnortant  hii.qine.qq 


4  X  ing  in  this  issue  tells  of  the  important  business 
being  done  by  British  Columbia  mills  in  the  manu¬ 
facture  of  doors  for  the  British  market  a  business 
which  promises  to  be  increased  permanently  as  the 

result  of  the  labor  tie-up  along  the  American  Pacific  [  ^^m^r^sior  on  Y^uVprobtemsnr’to 'guide  t^e  '  V?'  this  strndaVdThowe^er,  I  somethTn'^  the"i;asi‘s“of";heTand-  ®'®'-  ‘''® 

coast.  However,  it  has  been  suggested  that  even  since  ■  ■  young  people  economically  and  socially,  and,  ;  ^®‘'  Why  m^ight  not  these  husi-ipomf  out  ^iat  as  a  standard  it  has  jards  of  weights  and  incasnrcs,  but  Hie  successoi  o  < 

the  adoption  of  the  imperial  trade  pacts  at  Ottawa  through  the  Commission  on  Leisure,  is  to  direct  1“®®.®  g'’®ups  then  turn  the  code  to ,  invariably  broken  down  when  sub- These  onl,v  function  as  standards  un-  “^tcu  infant  i\  no  a.ssuiiips  le  cat - 

Conference  as  in  the  period  before  that  important'  the  disposition  of  their  idle  hours.  H*®'®  'C'vn  advantage,  giving  a  small  ject  to  any  severe  strain,  and  under  :  der  certain  specified  atmospheric  fship  until  the  tin  <  omes  o  age. 

event- -Canadian  limber  exDortine  interests  genera  iiv  I  ’’Perhaps  the  justification  for  this  new  activity  Portion  of  the  price  increase  to|t,he  stress  of  the  last  war  and  ic'  conditions,  while  we  require  a  stand-  [f  ..iK..,.  .1,;=  ciimB,,!! 

,  f  .V,  IV,  •  f  f-  ^  I  .  ^  :  of  the  federal  government  is  the  thorough  man-  labor,  and  retaining  the  Hon  s  share, aftermath  it  has  broken  down  com-  ard  which  will  operate  iindci-  all  ^'’cn  Hedin  could  cleai  this  .  i  . 

have  not  shown  the  initiative  and  enverprise  which]  ner  in  which  Uncle  Sam.  through  the  noble  ex-  f®®  the  profits  of  the  owners?  Whylpietely.  This,  it  is  claimed,  is  conditions,  just  as  does  a  chrono-  for  us.  and  he  has  pist  been  capiuicd 

might  be  expected  of  them  in  meeting  the  specific]  periment,  taught  our  youth  to  tote  hip  flasks  and  might  they  not  take  advantage  of  [largely  due  to  the  visible  supply  of  meter  which  must  keeii  Greenwich  ®J’  Turkestan  bandits.  hiniic  i.au- 

demands  of  British  imfiorters.  It  has  been  for  this  down  the  delectable  gin  buck.”  fbe  code  to  do  with  perfect  safety  [the  metal  having  been  corralled  by  time  while  the  ship  is  at  sea.  The  '■®cpn-  ^ 

reason,  the  latter  have  submitted  that  thev  have  con-  A^nd  from  this  situation  it  would  appear  that  Uncle  ^®y  have  been  penalized  for, two  nations,  one  of  whom,  in  order  world  cannot  afford  to  tinker  with  “  ~ 

v,o„o  tv,.,;..  1  1  1  *1.  •  «am  Havincr  anr>r>iiroo-A>3  fh®  Hqitur  iraTiaratinn  <11.  doing  by  proscciition  undcr  the  i to  bc  lu  a  positiou  lo  do  this,  first  a  monetary  standard  the  variations  Lively  Dead  Sea 

tinned  to  have  their  needs  so  largely  filled  by  imports  :  Sam.  having  encouraged  the  rising  generation  to  ^s-  sherman  and  Clayton  Acts?  deliberately  repudiated  four-fifths  of  in  which  will  permit  anyone  to  pro- i  .  , 

from  Russia.  respect  parental  control,  proposes  some  sort  of  govern-  If  the  business  man  will  seek  the  Ills  own  obligations,  and  now  wants  fit.  as  in  our  fallen  state  no  man  [  Things  are  getting  pretty  lively 

In  this  column  of  our  issue  of  July  6th.  under  the  “1®“^^*  substitute  for  wood-shed  interviews  which  have  answer  to  this  question,  he  will  see  ;  to  enforce  payment  in  full  against  '  could  be  trusted  not  to  manipulate  i  c®®®®^  the  Dead  Sea  right  n®"’- 
heading  ’'What  of  the  Ottawa  Trade  Pacts’”  refer- ;  n®w  become  so  old-iashioned.  Congress  in  one  of  its  characteristic  its  enemy  debtors.  The  other  na- .  the  variations  in  his  own  interests  j 'vbat  with  an  asphalt 

.  i  I  roles,  that  of  making  gestures  fav-  tion  holding  the  excessive  supply  of  should  the  oiiportunity  present  it-  Jerusalem  and  a  seaside  and 


Problems  and  a  Commission  on  Leisure  Time.  In  i  pose  that  shrewd  business  men.  for  expressed  in  terms  of  itself  bill.  '  hists.' fullv  confident  that  be  is  the 

connection  with  these  creations,  the  Public  Service  |  ®xample  lumbermen,  get  together,  /  ?  ^  a divinely  chosen  Dalai  I.ania  and 

'  ■  nc  thov  »iQt/A  rtn  _ _  value.  Iliose  wlio  remamea  faith-  whiskey  made  the  perlectt  standard  ,  \i  ^ 

Magazine  observes  fhe  admitted  this,  and  admit-  as  the  price  remained  the  same  in  hll  .^  rivn/ 

“Both  of  these  new  bureaus  are  intended  to  re-  .orrQTio-o  ^  „<vri<.  n,v.;<,v>  „<,  ®®d  “Is®  'hat  gold  was  not  a  per-  good  times  or  bad  at  1.5  cents  a  *®  ,‘®',  .L,.  iL.w.rtoH  ai 


lieve  the  fathers  and  mothers  of  the  country  of 
the  responsibility  of  looking  after  the  welfare  of 
their  sons  and  daughters,  especially  during  the 
period  while  the  offspring  are  between  16  and  21 
years  of  age.  Good  old  Uncle  Sam,  through  the 
Commission  on  Youth  Problems,  is  to  guide  the 
'  young  people  economically  and  socially,  and, 
through  the  Commission  on  Leisure,  is  to  direct 
the  disposition  of  their  idle  hours. 

’’Perhaps  the  justification  for  this  new  activity 
of  the  federal  government  is  the  thorough  man¬ 
ner  in  which  Uncle  Sam.  through  the  noble  ex¬ 
periment,  taught  our  youth  to  tote  hip  flasks  and 
put  down  the  delectable  gin  buck.” 


excited  over  the  find.  .Another  head 


er.ship  until  the  child  l  ome.s' of  age. 
is  also  privileged  tp  rule.  Onli  a 
Sven  Hedin  could  clear  this  situation 
for  us.  and  he  lias  just  been  caiuurcd 
bv  Turkestan  bandits.  —  Kinile  Gau- 


Lively  Dead  Sea 


!  Curt  Comment  on  Current  Events 

And  in  Ontario  the  question  is:  Little  man,  what 
next  ? 

w  *  5$  V 

With  Stewart  Lj'on  as  head  of  the  Ontario  Hydro 


Inside  Stories  of  the  Street 


Toronto  has  certainly  been  pro-  'ea,gerneBS  that  traders  have  to  seek|large  traders,  fn  some  niiarter.s  ihe 
viding  the  rest  of  the  stock  markets  lofher  fields  in  order  to  keep  tlieir  1  belief  prevails  that  in  future  thne 
»»  ..  activities  .sizzling  along  at  a  lively;  Mill  bc  a  tendency  to  keep  Cauadinn 

or  the  ivoriu  witn  a  Istocks  in  ranada.  and  bav.'  the  .\,„ 

PTvF<,\S.\JiT  pleasant  surprise.  At  a  . . .  erifans  corno  and  buy  lliein  oti  ilu 

SURPRISE  time  when  New  York.  Montreal  brokers  often  discus.-'.  :  I  'anadian  exchanges, 


Health  Resort”  by  the  shores  of  the 
I  salty  waters  themselves.  The  latter 
is  complete  with  rcstauranis.  cafe.s. 
bathing  pavilions,  and  so  on;  it  even 
has  an  excursion  motorboat  called 
witness  swears — the  Minnehaha. 
The  justification  for  the  health  re¬ 
sort.  it  seems,  is  geographic;  the 
Dead  Sea.  being  below  sea  level, 
benefits  by  a  high  atmosiiherie  pres¬ 
sure.  whieh  in  turn  produces  a  ron- 
couir.Tlion  of  oxvgen  that  does  you 
all  kinds  of  good.  I’inishing  touch 
I  ’lid  witness  swears  on  this  point 
alsoi,  for  artiancc  reservations,  tele- 
t'honc  "ferirho  11.”  —  The  Seven 


[Toronto  has  kept  pegging  away  and  I’UrULIAR  dian  stocks  m  New;  Harry  O.'ikes.  president  of  K.-ske 

ion  several  days  was  able  to  report  PfZZLE  York  or  '.vhether  it  Shore  Gold  Mines,  who  makos  his  ^ 

transactions  In  excess  of  one  million ;  would  not  be  better  to  |  home  at  Niagora  I'aUs, 

shares.  Of  course  a  great  proportion  j  confine  them  to  Canadian  exchan- |  .li  YICE  Ont.,  recently  made  a 
of  this  represents  low  prieed  mining  I  ges.  This  discussion  lias  come  upiGE.STURE  I'ery  nice  gesture  to- 

I  securities,  but  it  all  goes  to  make  i  again  recently  as  a  result  of  liie  '  wards  the  town  that  he 


F.iy  the  Light  of  the  Silvery 
Moon 

Bcott  Citv.  Kansas,  there’s  a  town 


heading  ’What  of  the  Ottawa  Trade  Pacts’”  refer- i  now  become  so  old-iashioned.  congress  in  one  or  us  cnaracteristlc  tts  enemy  debtors.  Ihe  other  na- .  the  variations  in  nis  own  interests  | mo  i  uo  .o. 

.  ,  1  ’  I  roles,  that  of  making  gestures  fav-  tion  holding  the  excessive  supply  of  should  the  oiqiortunity  present  it-  Jerusalem  and  a  seaside  and 

ence  was  made  to  the  complaint  of  the  Quebec  Forest  !  .  ,  .  -  .  orable  to  a  cause  rKat  appears  to  !  gold  is  making  a  brave  effort  lo'self.  Health  Resort”  by  the  shores  of  the 

Products  Commission  that  some  British  importers  '  _ _ _  | salty  waters  themselves.  The  latter 

were  favoring  Russian  timber  at  the  expense  of  the  j  Cutt  CommCIlt  OTI  CurrCOt  EveotS  »  .  ^  ^  bathing"  navi  lion's  and'Z  on 

Canadian  product,  and  that  propaganda  was  being  . . . . . -  . .  I|  Tm  C't  /I -f  i’ll  Sfs  an  excursion  motorboat ’called 

carried  on  in  Gi  eat  Britain,  even  in  the  House  of;  ijj  Ontario  the  question  is:  Little  man,  what  X  Of  L  fX' W  O  X  f  W  W  t  witness  .swears— the  Minnehaha. 

Commons,  to  discredit  Canadian  lumber  as  the  in- i  9  */  The  justification  for  the  health  re- 

ferior  of  the  Russian  product.  It  was  suggested  that  «  «  *1  v  — -  ■  — - - —  sort,  it^  seem-s.  is  aeographic:  the 

in  view  of  a  growing  feeling  in  .some  quarters  that  With  Stewart  Lyon  as  head  of  the  Ontario  Hydro  Toronto  has  certainly  been  pro-  'ea,gerneBS  that  traders  have  to  seek  [large  traders.  In  some  qiiarter.s  ihe  a^'h'icb  .-Ttmospherie  irre^- 

Canada  got  the  better  of  the  Motherland  in  the  Ottawa  why  not  J.  W.  Dafoe  to  run  the  National  Railways?  viding  the  rest  of  the  stock  markets  i other  fields  in  order  to  keep  tlieir  1  belief  prevails  that  m  future  there  m,-!,  produces  a  con- 

agreements.  Canadian  exporters  should  keep  their  side  «  «  «  •  of  the  world  with  a  along  at  a  ''®"  |  ”[1*1^^®.“  commiion  of  oxvsen  that  does  yon 

of  the  case  before  the  public.  Referring  to  the  situation  in  the  United  States,  a  PUE.AS.LYT  pleasant  surprise.  At  a  . .  [er'kans "corno ‘and  buy  Ihe'in  Im  the  c”  'Hnds  of  cood^  .<!'  on'^'VtTs  'nnim 

Commenting  on  that  editorial  an  independent  Cana-  British  observer  expresses  the  view  that  the  "great  SURPRISE  time  when  New  York.  Montreal  broker.s  often,  d  scus.s  "anadian  exchanges,  ; Tol^artiance'T'^^ervations.’rele. 

dian  trade  authority,  who  is  in  a  position  to  be  closely  advantage  at  the  moment  is  that  Roosevelt,  like  busi-  „  ,  Lohdon.  Mohtreat  and  whether  it  is  really  beneficial  m  the  .  ;  ■•  ferirho  M.”  -  The  Seven 

in  touch  with  Ihe  situation,  writes  that  "from  certain  ness-men  can  look  forward  to  some  months  of  ad-  Pn®‘®  ®if*^nnges  have  been  '®’-''‘f*“  '®n®  ®‘*n  *’si  (  ana  ; 

.  ness  men,  can  looa  lorwaru  lo  some  monins  ot  aa  Toronto  has  kept  pegging  away  and  PI, Tl  LIAR  dian  stocks  m  New;  Harry  O.'ikes.  president  r.f  Like  ■'''’• 

proposilion.q  that  J  have  been  in  contact  with.  I  am  ministrative  advance  without  interruption  from  Con- ion  several  days  was  able  to  report  FIZZLE  York  or  whether  it  Shore  Gold  Mines,  who  makis  his' 

convinced  that  the  Canadian  manufacturer  is  not  tak  gress.”  transactions  in  excess  of  one  million;  would  not  be  better  to  |  home  at  Niagora  Kails,  F.’y  the  Light  of  the  ..lilvery 

ing  advantage  of  our  trade  agreements”  He  cites  41  m  »  j*  shares.  Of  course  a  great  proportion  j  confine  them  to  Canadian  exchaii- |  A  NICE  Ont.,  recently  made  a  Moon 

the  case  of  a  British  importer  of  lumber  who  made  ,v  t*  »  j#  of  this  represents  low  priced  mining  |  ges.  This  discussion  lias  come  up  jGE.STURE  very  nice  gesture  to- 

.  .  *u  1.  *  4.U  n  r-  .TN  a  ^  1.1  A  Ai.  A  ».ii  Ai.  ^  Isecurltieg,  but  It  all  goes  to  make  i  again  recently  as  a  result  of  the;  wards  the  town  that  he  r?cott  (  \U .  Kansas,  tL.eies  a  to\'n 

a  trip  through  to  the  Pacific  Coast,  and  who  return-  A  Washington  report  says  that  while  the  new  Secu-iyp  ^  wonderful  lot  of  business  and  ■  sharp  setback  in  the  prices  of  Tana-  jha.s  "adopted”  Mr.  Oakes  said  that  |  f®’’  y®'t-  Like  other  towns,  it  has 

cd  to  Great  Britain  with  orders  for  four  complete  car-  rlties  Exchange  Commission  held  its  first  meeting  lo  [provides  the  different  brokerage  i  dian  liquor  stocks  Previous  to  the  I  Niagara  Falls  provided  an  ideal  Poiie  broke,  but  iii.stead  of  running 

goes  which  he  was  unable  to  have  filled  in  Canada,  consider  means  to  control  gambling  in  stocks  the  houses  with  a  very  attractive  turn- [time  w’hen  the  United  States  went  [location  for  his  home  because  of  the'*®  tVashington,  Scntl  f’iD'  g®’p  back 

because,  he  declared,  British  Columbia  mills  did  not  waiting  press  correspondents  engaged  in  a  brisk  crap!®'''®®  ®“®  ®^  **^®  8n®P®’‘'‘ns  *1®^’®''  '“to  the  wet  column  it  was  found  j  short  time  it  required  either  to  get  '  *®  “fHire  Scott  (it>  snaps  its  ingeis 

„  j.u  1.  1  *.  -  A-<i  _ _ A-.-.  i._r  1*1  ..t/  onments  in  connection  v  ith  the  ac-lthat  it  w'as  possible  to  build  up  alto  the  mining  country  or  New  Yotk.  tk®  Power  Ttu.”.  at  the  Ki  1  ann 

wish  to  cut  the  size  required  by  the  English  market,  game.  And  that  illustrates  what  a  simple  task  the  tjyjjy  jj,  njtnlng  securities  has  been  [very  large  market  for  different  [ Recently,  when  the  .site  of  the  oid;ik®  alike.  1,'nable  to  pay  its 

In  another  case  a  firm  dealing  in  the  export  market  Commission  has  on  its  hands.  large  amount  of  business  ob-i  Canadian  liquor  securities  mainly  [Clifton  House,  right  next  to  the  I  I'Shting  bills,  it  rcmcmber.s  Ihe 

had  not  been  able  to  even  get  quotations  on  certain  *  *  t  *  t.ained  by  Canadian  houses  from  New  through  the  New  York  Curb  market.  .Park,  was  placed  on  sale  Mr.  Oakes  moon.  Hereafter,  lunar  lighting  --- 

grades  of  lumber  and  manufactured  wooden  prdoucts,  Britain  has  called  Germany’s  bluff.  That  is  the  York,  Buffalo,  Detroit  and  other  As  has  turned  out.  however,  it  is  [stepped  in  and  bought  it  with  the  when  there  is  a  '”®®“  ''kl  prevail 

u.<  conern.  .pp.^ch.a  th..  u,„  were  .o,  o,  .n  X>r.  .cuon ;re''h‘orh7',r  .i'K ‘tV 

in  a  position  to  ship  for  export  or  could  not  supply  In  averting’  default  on  the  Dawes  and  Young  bonds.  Uions  have  been  established  between  vestment,  and  that  recently  ('ana- j  general  park  scheme  alon^i  the  keep  up  with  the  Joneses* 

the  quantities  required.  "The  arch-priest  of  repudiation  has  bowed  before  the 'Toronto  houses  and  American  bro-  dian  Interests  have  had  to  hold  the  Canadian  side.  The  gesture  v.as;«nd  will  go  to  bed  at  9  o’clock.  It 

There  has  also  been  a  complaint  from  British  im-  threat  of  the  creditor  Ukitag  steps  to  enforce  pav-''®®®aK«  firms,  and  in  addition  the  [bag  to  take  care  of  the  pronounced  | all  the  more  appreciated  by  his  fel- 1  hiis  been  a  long  time  since  America 
fHof  oonoHion  d.,<i  ooiro  «iero<r.^<<.’'  Toronto  Stock  Exchange  has  ar- ]  American  selling.  This  liquidation  !  low  townsmen  because  Mr.  Oakes  !  "  itnessed  such  ci\  ic  courage.  It  w’as 

porters  that  Canadian  manufacturers  and  exporters  ment,  says  Magpie  m  The  Stock  Exchange  Ga-  ranged  that  the  Toronto  ticker  [ of  course  generally  occurs  at  a  time  [spends  so  little  time  at  his  home,  many  a  year  ago  that  Burgomaster 

take  full  advantage  of  their  preferred  position  as  re-  zette.  should  be  available  in  many  of  the  i  when  buyers  do  not  find  it  <'on-  In  recent  years  ho  has  always  made  ^cigenheim  at  0  p.m.,  St.  Louis,  de- 

gards  duty — the  Canadian  price  being  the  total  of  the  v  *  *  »  larger  American  cities.  A  number  |  venient  to  add  very  materially  to,  a  point  of  spending  ilie  winters  in  fied  a  high  light  rate  with  the  chal- 

Amerlcan  price,  for  instance,  plus  the  duty  when  laid  General  John  J.  Pershing  retired,  who  is  said  to  ®f  Toronto  houses  have  expressed  ;  their  holdings,  and  this  makes  it ;  I'lorida  and  tlie  summers  in  Eng-  lenge:  “We  got  the  moon  yet.  ain’t 
down  in  Great  Britain.  In  such  a  situation  some  draw  from  the  U.  S.  government  a  cheque  only  second  sn®P®‘3®  «  the  great  nuinber  ,  that  much  mo_^  difficult  to  take  care;  land.  With  all  that  he ,  it?”-Ch.cago  Daily  News. 

„  ^  ^  ....  ,  ^  “  .....  ,  i.  of  new  clients  they  have  secured  mlof  the  liquidation.  Walkers  and  keeps  con.stanily  in  toucli  with  the 

British  Importers  at  least  figure  that  if  the  price  is  to  Roosevelt,  is  a  member  of  the  National  Economy  |  parts  of  the  States  solely  j  Distillers-Seagram  have  been  the;  work  that  is  being  carried  out  at 

paid  to  the  Canadian  manufacturer  the  whole  cost  League,  which  has  a  lot  to  say  about  tax  burdens,  'as  a  result  of  newspaper  advertls- [two  issues  that  have  had  to  hear  the  Lake  Shore,  and  from  Ihe  time  Hint  The  Financini  Time*  i..  printed  and  pub- 

goes  to  the  Canadian  manufacturer.  But  in  buying  He  evidently  has  the  idea  that  if  the  government  I  ing.  Much  of  this  activity  in  min- [brunt  of  the  liquidation,  and  during  ,  lie  "struck  it  nood”  on  the  iirojierty  li.shed  at  65 1  Crai^  Street  West,  Mont- 

from  the  United  States  the  price  is  lower  and  the  doesn’t  curtail  expenditures  in  other  directions  he  I  *“*  Americans  Is  said  to :  the  process  «f  '1  ^‘”S®  h®  has  alwai.s  kept  himself  fully  real,  by  The  Montreal  i  mancml  Times 

.  r  iu  u  ......  -  I  be  due  to  the  quietness  on  the  New.  blocks  of  stocks  have  evidently  been,  advised  of  every  plia.se  ot  the  com-  I'ubiishm;!  Company,  Limited.  Montreal. 

difference  goes  to  the  British  government  in  the  shape  wont  get  his.  York  Stock  Exchange,  and  the  [forced  on  the  market  by  a  group  of  |  pauy’s  activities.  I  General  Manager.  David  Burnside. 
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BONUS  APPROVED 
VOTING  TRUSTEES 
OF  ASBESTOS  CO. 

Announcement  States  Meeting 
of  Certificate  Holders  Gave 
Necessary  Authorization 


QUESTION  OF  PROXIES 


Moore  Corporation 

Would  appreciate  your  advice  in 
'connection  with  25  shares  of  Moore 
i  Corporation  common  stock  which  I 
I  am  holding.  Is  there  any  other 
,  stock  it  might  be  good  policy  for  me 
j  to  switch  into,  or  should  the  Moore 
.shares  be  held  f  Have  seen  little 


Investment  Suggestions  for  a 
Young  Girl 

My  daughter.  14  years  old.  has 


It  seems  to  us  preferable  that  all 
of  the  securities  chosen  should  be 


Legal  Opinion  Obtained  That !  recent!?/  tcith  regard  to  operations 
Invalidation  of  Proxies  By  I  o/  company.  Is  it  doing  bet- 
Chairman  at  Meeting 

Improper  I  Moore  Corporation,  The  Financial 


ballot  taken  at  the  recent  mcr tins '  however,  that  about  90  per  cent 
(■»f  volinn  trust  certificate  holders  inl®^  company  s  business  is  in  the 


connection  with  the  proposed  issu¬ 
ance  of  a  bonus  of  conimon  slock  'f 
the  company  to  Col.  Itobert  F.  Mas- 
sie,  president  and  manasins  direc¬ 
tor.  in  lieu  of  salary,  they  have  de¬ 
termined  to  approve  the  proposed 
stock  bonus.  It  was  pointed  out  in 


United  States-- 9  plants  being  oper¬ 
ated  in  that  country  as  against  only 
3  in  Canada —hence  the  prospects 
for  the  balance  of  this  year  are 
obscured  by  the  labor  troubles  and 
business  uncertainty  across  the  line. 

For  the  year  1933  Moore  Corpora- 


the  announcement  that  the  meetinu  ‘  reported  net  earnings  available 
of  voting  tru.st  certificate  holders  common  stock  equivalent  to 

bad  been  held  with  the  object  of  ob- !  27  cents  a  -share;  this  comparing 
tainiuK  a  consensus  of  opinion  on  ‘  "’*^h  a  net  loss  equal  to  18  cents  a 
the  part  of  certificate  holders  v.itii  ^i'^ce  for  the  preceding  year.  Bal- 
renard  to  the  resolution  of  directoi  s  i  sheet  position  is  strong,  net 

in  connection  with  ihe  bonus  plat..  capital  being  shown  at  $2,- 


.-Mthouah  the  necessary  majority 
of  75'/r  of  certificates  represented 
at  the  meeting  was  n  )t  obiaineu.  due 
to  the  action  of  the  "hairman  of  the 
meeting  in  decl.aring  invalid  ceitnin 
pro.xies  which  were  voted,  voting 
trustees  stated  in  the  announcement 


713.578.  with  current  assets  at 
ratio  of  6 'i  to  1  to  current  liabili¬ 
ties  and  cash  and  marketable  secu¬ 
rities  alone  2.2  times  total  current 
liabilities.  Profit  and  loss  surplus 
at  the  end  of  last  year  amounted  to 


as  to  the  early  market  prospects  in  ! 
connection  with  the  stock  of  Lebel 
Oro  ,Mines,  we  would  be  inclined  to  j 
recommend  the  purchase  of  the  ' 
shares  at  current  levels  for  their  j 
speculative  possibilities.  ' 

As  a  result  of  intensive  develop-  I  •  .  . 

ment  at  the  Long  Lac  property  of  I "  !c.(/oc(/  of  $1,200.  and  I  ....  ,  .  ,  .  ,  . 

the  company  a  200-ton  mill  is  prac-  ishould  like  to  invc.st  this  money  /or 

now‘^  there  j/ier  .so  that,  without  too  much  daii- :  [ho  ^satisfactiSn  ^o?’smIn“^sumr*  of 

now.  It  is  PstiTTifttprf  thaT  anT»rr»vi-  e  i  •.  ...  i  til...  oHlislclLllon  oi  small  SUms  01 

mately  21,  year™  supply  of  ore  has  ! be  vorth  con.sid- .  money  accruing  to  her  periodically, 
alreadv  haJL  ...w  this  i  more  to  her  when  she  co7nes  will  early  learn  the  value  of  an  in- 

'  of  age,  decides  to  marry,  or  at  .some  vestment — a  lesson  which  may  stand 

'*■ . -  •  J  •  •  ’  •  -  tfte  her  in  good  stead  in  her  years  of 

'  maturity. 


already  been  put  In  sight  at 

iffMfv  ™  life  what 

Pleted  bet™ :»*ouei/  will  be  useful  to  her. 

ponsible  Ontario^°nfining°  fntercsts  !  advice  \  For  the  purpose  you  have  In  mind 


. .  .  . . .  ,  .  ...  .  an  m 

l^imes  understands,  beis  been  doing 
.  .  !  considerably  better,  up-to-date  this 

Announcement  wi.s  made  this  j  year,  with  sales  for  the  first  half  of 

week  by  voting  trustees  of  Asoestos  the  year  well  ahead  of  the  same _ _ _ _  wuLano  mmmtr  lULcrcsL-i  .  ^  „ _ 

Corporation  Ltd.,  as  a  result  of  the  I 1*^33.  It  should  be  recall-  for  the  development  of  the  com- i'r  best  way  in  which  the.se  in  the  investment  of  this  legacy— 

■  pany-s  Eastern  Sland  llke  Z-  ^^»be  invested  for  the  pur- !  the  accumulation  of  additional  funds 

perty  on  a  rovaltv  ba^s  tL  ar-  .  7  have  not  been, for  such  time  as  your  daughter  will 

rangement  providing  for  a  rovalty  ! ''■"fcc.w/ul  ?»  my  own  iiiocsf-  appreciate  having  a  “nest-egg.”  it 
of  10  per  cent,  on  trross  nroduction  ’ ^5*"  P"''^  unfortunately,  /  is  not  really  necessary  that  bonds 
■■  regard  irf  Mnrmont  c'nM  '^'^^'^cribe  to  The  Fin-  should  be  included  among  the  in- 

ere  seem^  nnfhin<r  in  Tiwc.s  «  hf/le  orer  a  j/enr  ai/o  1  vestments.  Our  reason  for  sug- 

I  feel  sure,  from  what  I  have  '  gesting  the  inclusion  of  bonds  is. 


With 

while  there  seems  nothing  to  be 

tag^at  this^tTme!wf  w^Td^hesfute  7)ne,sfors  pa pf.  . however,  that  we  have  no  guaran 

to  recommend  further  investment  in  I ^  ,7'"^  regularly,  and  with  tee  that  common  stocks  will  not.  in 
either  the  new  common  or  preferred  interest,  that  your  ad- 1  the  comparaUvely  near  future,  sell 


stock  of  the  company 

So  far  as  we  can  ascertain 
plans  have  been  made  for  the  list¬ 
ing  of  the  new  Normont  stock  on 
any  of  the  major  markets 

^  ^  ^  .f. 


come  to  an  agi cement  with  Se- 
lukwe.  an  English  company  which 
also  is  a  substantial  shareholder  in 
B.  C.  Silver  with  regard  to  the  de¬ 
velopment  of  the  latter,  and  it  may 
po.ssibly  be  some  time  before  the 
possibilities  of  the  new  property  ^ 
could  be  even  tested  out.  | 

*  »  ¥  -Y-  I 

Cockshutt  Plow 

I  am  holding  .some  share.s  of  I 
Cockshutt  Plow  Co.,  bought  at  con¬ 
siderably  higher  prices  than  to- 
day’s,  and  am  beginning  to  wonder  | 
whether  I  .should  continue  to  hold 
them  or  if  I  might  be  better  advised 
to  sell  them  now  and  switch  into 
something  with  better  prospects. 

Would  appreiHate  your  advice  in 
this  regard.  Is  there  any  early  '■ 
possibilities  for  Cock.shutt,'  or  will 
it  be  neces.sary  to  wait  a  long  time 
for  any  improvement  in  the  .stand¬ 
ing  of  the  company  tvhich  would 
justify  much  higher  market  levels  . 
for  the  shares.-  “T.  T.  O.” 

The  market  outlook  for  Cockshutt ' 
Plow  shares  is  somewhat  obscure  ' 
at  current  market 


AT  THE  END  OF  THE  FIRST 
QUARTER  OF  1934? 

Total  resources  increased  to  more 
than  $55,500,000. 

Capital,  Surplus  and  Reserves  in¬ 
creased  to  mor-;  than  $6,600,000. 

Cash,  Bonds  and  Securities  in¬ 
creased  to  more  lhan$  1 5,2(X),000. 

Certifieate  loans  and  cash  settle¬ 
ments  decrea.sed  40  ?S. 

Certificate  loan  repayments  in¬ 
creased  55  fS. 

Certificate  collections  increased 
16.8*. 

INVESTORS 

SYNDICATE 

_ l_J  mna 


any  worthwhile  improvement  in 
operations  would  quickly  be  reflect¬ 
ed  in  earnings  available  for  and 
equity  behind  the  stock.  Despite 


eon-  at  lower  levels  than  those  now  pre- 

no  I  ”7''^'*,,  I  vailing,  in  which  case  additional  se- 1  but.  at  current  market  levels  of 

D  D  curities  in  this  class  could  be  ac-i  around  7,  the  stock,  in  the  light  of 

'  It  is  to  be  assumed  from  your  quired  at  the  more  attractive  price  '  the  recent  brio^htening  of  aericul- , 

I  enquiry  that  it  is  unlikely  any  por-  ;  levels  from  the  proceeds  of  the  saleltural  prospects  in  Western  °  Can- ^  brighter  prospects  in  Western 
jtion  of  the  investments  acquired  of  the  bond  holdings.  Except  in  alg^ja  combined  with  the  position  of  '  Canada,  however,  the  early  outlook 

R  J  be  :  definitely  bulli.sh  market,  it  is  al-  the  company  in  the  implement  | '•cmains  ob.scurc.  especially  in  the 

Bearer  or  Kegistered  Bonds  1  realized  upon  during  the  next  3  or  ways  good  policy  to  have  .some  por-  (justrv,  it.s  stron"  ’financial  conui  -  collections,  in  which  pro- 

When  buying  bonds  i.s  it  better  to  '^  years.  If  this  is  so.  we  would  tion  of  one’s  available  funds  in  ;  tion,  and  the  absence  of  .anv  prior  ' legi.slatlon  of  the  pa.st  two 

have  them  registered  or  payable  rol-'^nggest  the  investment  of  an  equal  bonds  with  a  ready  market  in  or- I  charges  to  th.’  common  shares  ap  '-*1  three  ve.ars  has  been  an  unfav- 
bearerf  j  amount  in  good  grade  bonds,  well  der  that  advantage  may  be  taken  of  |  to  be  a  hold  rather  than  a  factor 

I  have  been  told  by  a  broker  that  preferred  stocks  with  a -any  development  in  connection  with' 

stock  or  group  of 


$428,542,  while  depreciation  reserve' if  was  better  to  haev  them  payable  iSoed  yield,  and  high  grade,  well-  any  individual 


'■•\.s  stated 

the  meeting,  the  voting  itustee.-,  are  I  holdings  rather  than  their  dispo.sal 
fully  authorized  and  ( iiipoweied  I  at  current  levels  of  around  15.  The 
under  the  provisions  rf  the  supple- 1  high  for  the  stock  in  the  market 
nientary  letters  patent  "onstitunug  j  during  the  current  year  was  17  and 
the  voting  tru.sf  to  e aCic  se  all  '’ot- 1  the  low  11. 
ing  rights  attached  to  outstanding  i  ¥  ¥  ¥  ¥ 

stock  of  the  corporation  (e.vcept  i  Caiuiers,  Preferred 

director.s-  dualifying  shares)  but  .  ,  hundred  dollars 

they  desired  to  obtain  the  |  investment  and  ha.ve 


Of  the  holder.s  of  voting  tru.-,,  rt-  thinking  of  buying  a  preferred 

nficates  as  to  the  advinaoility  .f  •  ^  good  dividend  record 

approving  of  certain  tesolutions  |  ^  obtain  o  refura  0/ 

adopted  by  the  directors  prov  clmg  i^onnd  6V2  per  cent,  together  with 
aeration  of  Colonel  chance  for  some  increase  in  mar- 
Robert  F.  Massie.  as  managing  '  oitcr  the  next  year  or  so. 

direcloi ,  and  of  receiving  instruc-  Kindly  recommend  one  .stock  you 
tions  from  such  holders  as  to  the  .suitable  for  my  purposes 

vote  to  be  given  b.v  them  as  voting  ft  gwe  me  a  short  outline  of  the 

trustees  at  a  special  general  raon-\  t  history  and  future  possibilities. 
ing  of  shareholders  calltd  for  thej_.«g  tn  ” 
purpose  of  considering  and.  if  deem-  1 


in  my 

your!ca.sr  f  Have  my  bonds  registered 
'  or  made  payable  to  bearer  f 

Thanking  in  advance,  I  am  our 
of  your  regular  subscribers. — “P.Q." 

There  are,  of  course,  arguments 
both  in  favor  of  having  bonds  re¬ 
gistered  and  also  for  having  them 
in  bearer  form.  The  advantage  of 
bearer  bonds  over  registered  bonds 
are  such,  however,  as  to  indicate 
that  the  suggestion  of  your  broker 
is  a  good  one  ,and  that  it  would  be, 
generally  speaking,  good  policy  for 
you  to  have  your  bond  holdings  in 
bearer  form. 

The  arguments  in  favor  of  bearer 
bonds  are  as  follow 


There  are  quite  a  number  of  pre¬ 
ferred  stocks  on  the  Canadian  mar¬ 
kets  yielding  6'/i  per  cent,  and  over 
at  current  levels  which  would  meet 
your  requirements.  A  typical  rep¬ 
resentative  of  this  group  is  the  6 
per  cent,  preferred  stock  of  Cana¬ 
dian  Canners,  Ltd.,  which,  at  to¬ 
day’s  quotations  of  around  81,  pro¬ 
vides  a  yield  to  the  purchaser  of 
approximately  7.4  per  cent. 

Dividends  on  this  stock  have  been 
paid  regularly  by  the  company — by 
far  the  largest  packer  of  fruits, 
vegetables,  soups,  etc.,  in  the  Do¬ 
minion — since  the  stock  was  issued 
in  January,  1928.  and,  prior  to  that, 
on  the  former  preferred  stock  since 
„  .  , .  ,  .  .  i  1925.  In  only  one  year  during  the 

.‘iciutineers  reported  that  votes  !  past  12  years  did  the  company  fail 
l  e.snert  ot  5b,184  shares  had  been  j  earn  fully  dividend  requirements 
given  in  favor  of  tac  resolution  |  preferred  stock,  the  year 

and  \oies  in  respect  of  18.02u  -’hares  j  g^ded  February  28th,  1932.  On  the 
had  been  given  against  the  rcsolu- [ g^jj^ertable  preferred  shares  .which 

I  rank  junior  to  the  6  per  cent.  1st 
me  "it  mg,  i  preferred  stock,  dividends  have 
votes  I  ijeen  paid  regularly  --  at  varying 


I'd  advisable,  of  approving  such 
re-solutious. 

“At  the  meeting  of  holders  of 
voting  trust  certificates  held  fn 
•lime  21).  1!)31.  a  resolatioa  was  sun- 
miliod  expressing  the  opinion  that 
I  lie  re.solutions  passed  b.,'  the  direc¬ 
tors  pi'oviding  for  the  remuneration 
of  Colonel  Robert  F.  Massie  as 
managing  director,  should  be  ap- 
i>ro\cd.  and  instructing  the  voting 
inisfees  to  vote  all  shares  of  stcck 
.‘subject  to  the  voting  tiust  in  favor 
of  such  action. 

vole  by  ballot,  having  been 
taken  on  the  resolution,  the  meet¬ 
ing  wa.s  adjourned  to  July  3,  1934, 
ai  which  meeting  so  adjourned  the 


Recommendations  for  an  invest- 
of  $1,200  in  bonds,  preferred 
nd  common  stocks  along  the 
iggested  above,  are  as  fol- 


Par 

Approx. 

valtip. 

price 

Crir-t 

Y  ield 

$200  Beauhamois  oto’.'-.  of  197.1 

.  _  . 

101 

202 

5.40 

$200  Can.  Canners  6's  of  1950. 

101 

208 

5.00 

Preferred  Stock.® 

.Sha  res 

Dividend 

2  Can.  No.  Power . 

7  p.  c. 

100 

200 

7.00 

2  We.ston.s.  Limited . 

7  p.  c. 

lOG 

212 

6.60 

Common 

Stocks. 

10  Lohlaw  Groceterias  “A”  .  . 

$1.00 

17 

170 

5.88 

7  National  Breweries . 

$1.60 

27 

189 

5.93 

Total  investment,  $1,181. 

Average  Yield,  6.1 

per  cent. 

The  average  return  of  6.1  per 
cent,  provided  by  the  above  list  i.s 
a  generous  one,  and  may  be  attain¬ 
ed  without  any  considerable  sacii- 
fice  in  security  as  the  bonds  and 


(1)  Better  marketability.  In  the  | -stocks  represented  are.  with  the  cx- 


1  rates-  since  April,  1928.  In  April 


tion 

"The  chairman  of  the 
however,  ruled  that  ot  the 
so  cast,  12,036  in  favor  of  the  rest) 

luiion  and  1.028  agairsi  the  rcsolu-lQf  f^is  year  the  dividend  on  the 
lion  should  not  be  counled  for  theijyjjjQj.  preferred  was  increased  from 
reason  that  the  proxies  in  respect !  g  cents  a  share  quarterly,  a  cash 
of  which  such  votes  had  been  cast  j  jj^rius  of  10  cents  a  share  having 
were  invalid,  and  on  his  diiection  ’  been  paid  in  January  in  addition  to 
were  rejected.  i  regular  quarterly  payment  of 

The  chairman  of  tlie  meeting  '  5  cents. 


case  of  a  forced  sale,  all  that  is 
necessary  would  be  to  turn  over  the 
bond  to  the  purchaser  without  any 
delay  in. having  the  bond  go  through 
the  transfer  agent,  etc. 

(2)  Much  greater  ease  in  the 
handling  of  the  estate  in  the  event 
of  the  death  of  a  bondholder.  Here 
again  a  great  deal  of  neces.sary  for¬ 
mality  with  regard  to  transfer  of 
the  bonds  and  other  details  would 
be  avoided. 

13)  Probable  saving  in  succession 
duties.  In  the  case  of  a  bearer 


ception  of  the  Bcauhamoia,  i.ssue, 
well  seasoned  securities  on  which 
interest  and  dividend  requirements 
have  been  earned  consistently.  T!ie 


Beauhamois  bond,  in  view-  of  the 


sale 

During  the  past  week  Massey-  j 
Harris  Ltd.,  published  a  half-yearly 
operating  report  showing  that  sales  ' 
for  the  period  were  about  30  per 
cent,  in  excess  of  those  for  the  . 
same  period  of  1933,  and  that,  as  a 
consequence  operating  loss  for  the  ■ 
first  half  of  1934  was  about  .33  1-3  1  recently 
per  cent,  less  than  for  the  first  six  ;  known 
months  of  last  year  No  official 
figures  are  available  in  connection 
with  operations  of  Cockshutt  Plow, 
the  fiscal  year  of  which  ends  No¬ 
vember  30th  next,  hut  indications 
arc  that  experience  of  the  company 
is  likely  to  have  been  approximately 
the  same  as  its  Canadian  contem¬ 
porary. 

For  the  12  months  ended  Noveni- 
1  ber  30th,  1933.  Cockshutt  reported 
an  operating  los.=  of  $550,819,  up 
from  $292,151  for  the  preceding 
year,  and  a  net  loss,  after  write¬ 
offs  for  bad  debts  and  inventory 


company's  contracts  with  the  On-  |  adjustment,  of  $850,819.  Net  loss 
tario  Hydro  and  Montreal  Pow’er, 
appears  w'cll  secured. 

It  should  be  remarked  that  there 
are  good  possibilities  for  market  en¬ 
hancement  over  a  moderate  periwl 
on  the  bonds  and  preferred  .stocks 
suggested  above,  as  well  as  in  the 
common  stocks. 


Long  Lac  Adair  1  their  shares  in  any  improvement  in 

,  .  .  .  .  .  stock  market  conditions  which  may 

/  would  appreciate  a  .short  report  'rtcvclnn  rtiirimr  the  nevt  siv  mnnlhe 


on  the  Long  Lac  Adair  Min 
“Banker.” 

Long  Lac  Adair  Mines,  Limited 


recently  formed  company  own¬ 
ing  I  wo  groups  of  claims,  one  in 
the  Long  Lac  area  of  Northwestern 
bond  the  estate  would  only  have  to  |  Ontario,  and  the  other  in  Strathy 
pay  succession  duties  to  the  pro- j  ^vvnship,  Temagami  Reserve,  also 
Vince  in  which  the  estate  was  domi-  j  in  Ontario. 

died,  whereas  in  the  event  of  the!  Development  work  to  date  has 
bonds  being  registered,  certain  of  j  been  concentrated  on  the  Long  Lac 
the  bonds  might  be  subject  to  sue-  claims  of  the  company,  where,  up 
cession  duties  in  the  province  where  to  the  beginning  of  July,  surface 
the  bonds  were  issued  also.  exploration  over  a  distance  of  905 

Arguments  in  favor  of  registered  j  feet  have  been  carried  out  on  four 
bonds  are:  drill  holes.  Promising  results  are 

(1)  Great  protection  against  fire  |  reported  to  have  been  obtained  from 

and  theft.  In  the  event  of  the  |  the  exploration  and  drilling  work  so 
destruction  or  loss  of  a  bearer  bond,  far  done  by  the  company, 
it  is  often  a  difficult  matter  to  |  Long  Lac  Adair  in  April  of  this 
prove  ownership  and  have  the  bond  j  year  made  an  offering  of  300.000 
replaced  or  recovered.  This,  of  1  shares  of  trea.sury  stock,  part  of  a 
course  can  be  offset,  and  in  mo.st !  total  of  1,150,000  now  outstanding  of 
cases  is,  by  keeping  the  bonds  in  a  I  an  authorized  capitalization  of  3, 
safety  deposit  box.  !  000,000  shares. 

(2)  In  the  case  of  a  registered;  This  is  a  new  company,  operating 
bond  the  holder  is  advised  by  the  |  in  a  new  field,  and  as  such,  the 
company,  or  the  trustee,  in  the  !  shares  must  be  considered  as  being 
event  of  the  bond  being  called,  re-  ,  definitely  speculative.  Reports  of 
deemed  or  if  anv  change  is  made  !  prominent  mining  engineers  on  the 

„  _  in  the  status  of  the  bond  as  a  re-  geology  of  the  Long  Lac  field,  how- 

ihen  ruled  that  the  motion  was  lost  Operations  of  Canadian  Canners  Igyu  of  the  reorganization  of  the  ever,  indicate  that  it  has  every 

by  reason  of  it  not  bavins  been  ^ave  shown  a  steady  improvement  ;  company.  The  holder  of  a  bearer  promise  of  developing  into  an  Im- 

.supported  l.y  a  suflicionl  number  of  doring  the  past  two  years,  and  this^^ond  on  the  other  hand,  must  keep  portant  gold  area.  Long  Lac  Adair 

\ores  as  required  by  the  supple-  improvement  is  understood  to  have  I  t,j^self  informed  with  regard  to  appears  to  have  pursued  a  policy 

meiiiiii-y  letters  patent  constituting  1  f-oii'inued  into  the  current  fiscal  j  fjjese  developments  through  the  fin-  of  intensive  development  at  its  pro- 

tlie  \o;ins  trust.  period,  which  commenced  March  I-*?!  jancial  pages  of  newspapers.  perries,  hence  as  a  speculation,  the 

■‘Inuiiediately  following  the  mttf-'ia.st.  As  a  result  of  the  Imperial:  ¥  ¥  ¥  ¥  shares  could  probably  be  considered 

in:;  lilt-  voting  trustees  .sought  tlie  trade  agreements  completed  in  Ot- ;  Bonded  Trust  Certificates 
."ihico  of  counsei  as  to  the  legality  tawa  in  the  summer  of  1932,  a  very'  ,  t.- 

substantial  export  market  in  the!  >o«r  analysis  of  Bonded  Ti 
United  Kingdom  has  been  built  up  j  Cerri/irafea  to  sa M  i  would  be 
by  the  company.  This  has  brought  |  You  u  til  see  that  a 


develop  during  the  next  six  months 
'  or  a  year. 

Unless  you  are  willing  to  specu¬ 
late  with  the  $500  we  would  hesi¬ 
tate  to  recommend  the  purchase  of 
Premier  Gold  with  those  available 
funds.  This  mine  has  had  a  won¬ 
derful  past  record,  but  developments 
of  the  past  few  years  have  indicated 
that  the  property  is  definitely  on 
the  wane  as  a  gold  producer. 

It  is  true  that  Premier  has  sub¬ 
stantial  stock  interests  in  B.  C. 
Silver  Mines,  which  might  possibly 
on  development  prove  to  be  another 
substantial  gold  producer.  The  com¬ 
pany,  however,  has  been  unable  to 


for  the  12  months  ended  November 
30th,  1932,  amounted  to  $550,946. 
Surplus  and  reserves  were  shown 
on  the  balance  sheet  at  $2,208,746, 
made  up  as  follows:  General  re¬ 
serve,  $600,000;  contingency  reserve, 
$250,000;  merchandise  reserve, 
$385,000;  profit  and  loss  surplus, 
$2,499  and  capital  surplus.  $971,247. 
Net  working  capital  was  indicated 
at  $4,101,856,  with  current  assets  ol 
$5,638,826,  equal  to  3  2-3  times  cur¬ 
rent  liabilities  of  $1,536,970.  The 
principal  items  among  current  as¬ 
sets  were  Inventories  of  $2,336,962; 
down  from  $3,044,621  in  fhe  pre¬ 
vious  balance  sheet,  and  accounts 
receivable  of  $3,171,139  down  from 
$3,573,745  at  the  end  of  the  pre¬ 
ceding  year.  The  chief  item  among 
current  liabilities  was  $1,325,000  se¬ 
cured  bank  loan,  down  about  $51,- 
000  from  the  previous  year. 

Cockshutt  Plow  has  no  bonds  or 
preferred  shares  outstanding  ahead 
of  the  common  shares,  of  which 
there  are  outstanding  300,678  of  an 
authorized  500,000  shares,  hence. 


Kirkland  Consolidated 

Plcitsr  give  Intr.sf  informatiov  on 
the  present  condition  and  prospect 

of  the  Kirkhind  Consolidated  Gold 
Mines. — "K.  C." 

The  undertakings  of  Kirkland 
Consolidated  Gold  Mines,  Ltd.,  were 
sold  to  a  new  company 
s  Kirkland  t.’onsoliiiated 
I  Mines,  Ltd.,  with  a  7,000,000  shares, 
$l  par  capital.  The  former  com- 
;  pany’s  capital  was  made  up  of  pre- 
\  ferred  and  common  shares,  and  in 
order  to  meet  requirements  for  ap- 
:  plication  of  listing  the  shares,  a  new 
I  common  share  company  was  form- 

I  cd. 

The  preferred  shares  v.’ill  be  ex¬ 
changeable  for  new  common  shares 
I  on  an  even  basis,  while  old  common 
1  shareholders  will  have  their  ex- 
'  change  of  shares  tied  up  until  July, 
j  1935. 

Underground  development  at  the 
property  in  Grenfell  township.  Kirk¬ 
land  Lake  area,  is  progressing  satis¬ 
factorily  and  results  have  been  en¬ 
couraging  to  date. 

K-XinniTiov  d\tf,  tnvANCKn 

In  order  to  .oiilt  ttio  in.-i.lorlty  of 
former  and  Jlro^<peet I ve  exliibitor.^.  tlie 
date  of  tlie  .seventli  annual  National 
Prodtieed  in  i'‘anada  Kxlilhilion  has 
been  advanced  from  February  to 
November.  It  ie  offielnlly  announced 
nt  the  local  offices  of  the  Canadian 
Manufacturers'  Aasoctation.  The  In¬ 
dustrial  display  will  take  place  in 
the  Sun  I,1fe  TtulldlnR  and  will  be 
open  for  ten  days,  from  November  7th 
to  17th.  E.  M.  Wilcox,  who  has  had 
lonK  experience  In  the  orpanlzallon 
of  specialized  trade  exhibitions  in  the 
larger  cities  of  Canada,  will  airaln 
manage  the  Dominion's  second  lanreat 
Industrial  display.  B.  W.  CoRhlln, 
president  of  the  Produced  in  Canad.a 
Association  i  Quebec)  Incorporated, 
will  head  the  committee  in  charge 
for  the  second  succes.slve  year. 

WOOM.EX  MII.LS  expand 

Hull.  Que.  —  Hanson  Woollen  Mills 
have  now  completed  the  addition  to 
their  plant  at  Hull  and  will  shortly 
he  receiving  three  car  loads  of  wool¬ 
len  manufacturing  machinery  from 
Boston,  for  install.itlon  In  the  extend¬ 
ed  plant. 


Whilst  it  moves  ^ 


as  having  attractions. 


of  iho  rulings  of  the  chairman  of 
i!io  mooting  and  as  to  tlie  juopor 
lo  1)0  followod  by  them. 

I.fgal  (Ipiiiiitn 

"'  oun.sel  for  the  voting  ti'ustoes, 
rifior  a  mimuo  sci'utln.x  of  all  lo- 
joctod  pro.vies  and  cousideraiion  of 
’ll)!  io;;,i!  que.siioiis  intolvod.  fui- 
iii.'^liod  tile  voting  irustoos  nilli 
ilieii'  opinion,  which  ina.x  1)0  .si.m- 
niarizod  a.s  follows;  j.  Tliat  Ihe 

so'.Tial  rulin.f.s  of  tlio  cliairmau  of . .  _  _  _ 

ihc  mooting  above  I'efei  rod  to  wore  forecast  of  the  .operating  outlook 
improper  and  illc.gal.  and  lh.it  for  this  company,  being  made,  indi- 
uiihout  exroption  .tii  of  Iho  re- 'cations  arc  that  results  for  the  cur- 
iociod  proxies  wore  valid  and  mo  ;  rent  year  will  show  a  further  im- 
voios  in  rospooi  of  the  same  sliould  ;  provement  in  earnings  for  the  com- 
bavp  been  rocei'.od  tnd  counted.  |  pany 
2.  'i'iiat  a.s  the  rejected  proxies  in] 
nil  ca.scs  indicated  tlie  views  or  i 
opinions  of  the  voting  irusl  certifi¬ 
cate  holders  by  whom  the  same 
were  given,  Ihe  voting  tiustces  are 
entitled  to  and  should  properly  take 
into  consideration  the  expression  of 
opinion  of  such  holders, 

''Having  regard  to  the  legal  opin¬ 
ion  of  their  counsel  and  the  cx'- 
pressed  views  of  such  a  large  ina- 
joriiy  of  holders  of  voting  trust  cer¬ 
tificates  ill  approval  of  the  resolu¬ 
tions  of  the  dii'cctors,  the  voting 
trustees  concluded  that  they  would 
be  failing  in  their  dutie.s  if  they  re¬ 
frained  from  registering  the  views 
and  acting  in  accordance  with  the 
directions  of  so  large  u  majority  of 
those  whom  they  represent;  further¬ 
more  the  voting  trustees  in  the  ex¬ 
ercise  of  their  best  Judgment  deem¬ 
ed  it  to  be  in  tite  Interests  of  the 
company  and  the  Itoldei's  of  voting 
trust  certificates  that  the  resolution 
of  the  directors  above-iuentlouod 
should  be  approved. 

“Accordingly,  at  the  adjourned 
special  general  ineeriug  of  fhe  cor¬ 
poration  held  this  week,  the  voting 
trustees  voted  all  shares  subject  to 
the  voting  trust  in  approval  of  tlie 
resolutions  of  the  directors  above 
referred  to." 

The  Ki'iiuneial  Tiiiies  reaches  a 


of  Bonded  Trust  \ 

$500  In  Stocks — Premier  Gold 

.  I  have  $500  to  invest  for  inrome 

substantially  increased  sales  of  can- j of  12  per  oenL  per  annum,  jcould  you 

net!  fruits  and  has  more  than  offset  ■  Pbts  ra/ra  cas/i  ■  s  if  with  reasonable  safety 

loss  of  the  U  S  market  for  ffosted-  in  fact  a  lecent  aaxeitise  ! .souicf/j/aq  that  n-nuld  appreciate 
_  states  that  such  a  return  has  <  '  , . 

the  past 


canned  vegetables  in  the  post  two!«i'e»if  states  that  such  a  return  ha.x  j  ^  might  .say  I  have  been  advised 

4avs  Prices  have  been  on  a  more  I  ac/HaI!.v  been  paid  over  the  past  ^ 

satisfactory  b.-isis  since  the  middle  /ii’0  .veo>s-—“S  D.  |  leif/i  the  above.  This,  howeswr.  is 

of  the  last  fiscal  year,  and,  although  The^  "  mining  company  and  I  personally 


manv  unceriain  facers  ‘  always  jfered  by  Bonded  Corporation.  Limit- ,  lo  'w.ams  bought  al  2.Z8  a  long 

Zll  l!  ,o?  r»orlh.vhSe  led.  le  "B"™"  ” 


.,  ¥  ¥  ¥ 

Lebel  Oro — Normont 

As  a  subscriber  to  your  financial 
paper  I  would  be  pleased  to  receive 
your  advice  again  regarding  the 
purchase  of  two  mining  stocks, 
namely :  Lebel  Oro  Mines  and  Nor¬ 
mont  Gold  Mines  preferred  stock. 

Lebel  Oro  Mines  stock  is  being 
recommended  to  me  at  present 
prices  for  an  early  appreciation  in 
value.  Do  you  consider  an  early 
appreciation  in  this  stock  possible 
in  the  I'ery  near  future  t 

I  already  hold  some  common 
shares  of  Normont  Gold  Mines, 
which  I  have  retained  upon  your 
advice  some  time  ago.  I  under¬ 
stand  this  stock  is  now  selling  for 
6c  to  lOc  on  the  over-the-counter 
market,  I  presume  you  are  aware 
of  the  by-law  approved  at  last 
shareholders’  meeting.  May  9th,  re¬ 
garding  the  new  capitalisation  of 
the  company.  As  it  seems  out  of 
sense  to  sell  my  common  stock  at 
present  prices  of  6c  would  you  ad¬ 
vise  me  not  to  place  any  more 
money  at  all  in  this  company’s  sdook, 
or,  either,  purchase  the  preferred 
offered  to  me  at  25c,  or  purchase 
some  more  common  shares  at  lOc  in 
order  to  reduce  the  average  price 
of  my  present  holdings! 

Does  the  company  intend  to  have 
its  shares,  both  preferred  and  com- 
elass  Ilf  people  who  are  Inleresteil  |  won,  iks/ed,  on  .some  ej;c/ianpe  In  ffce 
Rnd  able  to  bay  investment  seciirl-  near  future  f~-“ A.  J.” 
ties.  1  Without  venturing  any  forecast 


have 


up  to  date,  has  had  a  good  record  . 

of  dividends  paid  to  the  certificate!  '''bit  h  j  u 

holders  and  as  such,  apparently ;  a^’^ilable  for  investment,  we  would 
noiacrs.  I  .  !  recommend  a  choice  from  among 


has  attractions  as  a  high  yielding 
speculative  investment. 

It  is  obvious  that  this  type  of  in¬ 
vestment  would  only  be  suitable  for 
a  certain  class  of  investor  and  could 
not  under  any  consideration  be  re¬ 
commended  as  a,  purchase  for  an 
estate,  a  widow,  or  any  other  in¬ 
vestment  account  in  which  security 
of  both  principal  and  return  are  es¬ 
sential.  Oil  wells,  like  mines,  must  j 
become  exhausted  'In  time,  hence  an 
oil  royalty  company 


among 

the  following  stock.s  or  the  pur¬ 
chase  of  a  few  share.s  of  each  of 
them: — 

Building  Products  "A"  at  21,  pay¬ 
ing  $1  a  share. 

Lohlaw  “A”  at  17,  p.aying  $I  a 
.share. 

National  Breweries  com.,  at  27 Vo, 
paying  $1.60  a  share. 

Shawinigan  at  2012,  paying  50c  a 


I  share 

iiniPcs  thp  I  With  the  exception  of  Shawinigan, 
continually  replacing  the  royalties 


on  oil  wells  which  are  being  deplet¬ 
ed,  Is  likely  to  run  into  a  difficult 
period  sooner  or  later. 

The  mere  fact  that  the  majority 
of  oil  royalty  securities  pay  divi¬ 
dends  when  dividends  are  be¬ 
ing  paid,  at  a  rate  to  yield  cer¬ 
tificate  holders  from  10%  to 
16%,  and  sometimes  more,  pro¬ 
vides  a  fairly  good  Indication  of  the 
element  of  speculation  which  exists 
In  this  type  of  security. 

An  unfavorable  feature  with  re¬ 
gard  to  the  majority  of  oil  royalty 
securities,  among  which  these  bond¬ 
ed  trust  certificates  are  Included,  is 
their  lack  of  marketability.  As  a 
general  rule  oil  royalty  shares  and 
certificates  are  not  listed  on  any  of 
the  regular  markets,  nor  Is  there  In 
the  majority  of  cases  an  active 
over-the-counter  market  for  them. 
Hence,  In  the  case  of  a  forced  sale, 
it  Is  either  necessary  to  sell  them 
privately — not  usually  an  easy  thing 
to  do — or  else  go  to  the  selling  com¬ 
pany  to  buy  them  back. 


rent  levels.  The  companies.  In  each 
case,  are  well  up  among  the  lead¬ 
ing  operators  In  their  respective  In¬ 
dustries  and  may  be  expected  to 
participate  to  a  material  extent  In 
any  upturn  In  general  business  and 


/NQUIRIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  upon 
information  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair,  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  a.ssume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  thn 
writer  in  order  to  res'cive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  All  anstrei's  are 
mailed  provided  postage  is  eti- 
closed. 


It  Stands 


The  stability  of  the  gxToscope,  which  has  been 
utilized  for  the  steadying  of  planes,  ships, 
trains,  comes  from  the  movement  of  its  fast  revolving 
wheel.  It  is  stable  only  whilst  the  wheel  revolves. 
The  movement  steadies  it. 

Business  is  like  the  gyroscope.  Its  greatest  stabilising 
force  is  movement — forward  movement — progress. 
And  the  progressive  business  to>day  is  the  business 
that  advertises. 

Many  an  advertised  product  has  continued  to 
increase  its  sales  throughout  the  recent  lean  years. 
Its  goodwill  has  proved  a  bulwark  against  the  storm. 
Carefully  planned  advertising  has  kept  it  forging 
ahead. 

Many  another  advertised  product  has  faced  a  sudden 
change  in  the  market — produced  a  completely  new 
line — and  triumphed.  The  goodwill  was  inextin* 
giiishable.  It  descended  at  once  from  the  old 
product  to  the  new. 

In  the  company  reports  of  the  firms  that  advertise 
and  in  their  advertising  itself,  you  can  hear  the 
smooth  re-assuring  hum  of  the  gyroscope.  You  can 
see  them  going  ahead,  expanding,  building  goodwill 
and  consolidating  it. 


_ _ THE  FINANCIAL  TIMES.  MONTREAU  JULY  20,  193<. 


PROPOSED  PLAN  I 
CONSIDERED  BY 
APPLE  GROWERS 

Meeting  of  N.S.  Orchardists  Dc- 
fer  Action  on  U.K.  Market 
Proposals 


I  What  June  Rains  Meant  to  Western  Canada  I  contrast  wfth  the  sharply  expand-  j 

_ _ _ _ _ _  ing  speculative  activity  at  this  I'lne 

I  ■■  -  -  --  . .  !  year,  business  at  present  i- 

i  - -  ■  marking  time  in  normal 

— • -  -  _ I  fashion,  awaiting  the  stimulus 

- - - ; -  the  usual  fall  increase  in  «emaiia. 

i  )  “Following  the  abrupt  letdown  in 

^  _r->^  ;  activity,  particularly  in  steel,  over 

I  V  the  Fourth  of  -luly  holiday,  u  ore 

'  '  \  normal  operations  have  been  re- 

\  sumed  with  the  rate  of  steel  pro- 

;  r.oMDiTlON  or  SPRING  WHEAT  IN  THE  PRAIRIC  FROVINCEC  1^"''  '  duction  rebounding  to  27.5  per  cent. 

BY  CROP  DISTRICTS  /  of  capacity.  For  the  full  monih  of 

/  July,  the  revised  Standard  Statistics 

i  .  /  ■  Company  index  of  industrial  pro- 

■  '  i  '  'duction,  with  1926  equal  to  100,  has 

/  i  i  estimated  at  ^  compared 

I  ^  and'^the  1933  peak  of  78.1  reached  in 

i  )  .w  /  ^”“Recent  price  cuts  have  resulted 

I  "V-  .  considerable  stimulation  of  ron- 

'X  y  \  \  .«iVVo'm  !  better  volume  of  sales  is  being  cx- 

A  \  \  \  ■  perienced,  thus  maintaining  Invcn- 

A  -- C  \fK\  \  i  tories  of  both  retailers  and  whole- 

S  T  VX  \  «>o-69^^  i  salers  in  relatively  healthy  condi- 

V~**A*%  \  price  reduction  in  num- 

\  erous  automobile  lines  also  huve 

j  t  ■  V..  :-  ■  f  :  .■:A}  •  ■  ■  1  ®o*  *®  met  with  consumer  response  is  in- 

!  '  i  1  9o-9»|0SI  dicated  by  the  exceptionally  favor- 

}  O  I  able  report  of  retail  sales  of  Gnn- 

-  -v  J  'eral  -Motors  in  .Tunc. 

j  *  *  '  .  -  .  - : ;  x;  -. :  xTA /  . i - SwWTTi i*^r "  — “Considered  broadly,  industrial 

j  _ _ J.. .  i  sentiment  has  recovered  decidedly 

!  ,  rv.... «. —  ...^ - - - - - - - - - - - - 1  from  the  confusion  and  uncertainty 

i  _  _  ir.>-  A  •  V  ......  ...  ■  which  marked  the  closing  weeks  of 

•  Crop  Conditions  on  the  Frames — As  at  June  30th  (Above)  and  May  31st  (Below)  Congress.  Thus,  despite  the  imme- 

'  diate  dullness  of  the  business  pic- 

r - ———————  V  ;  ture  presented  by  the  seasonal  lull 

I  [  1  i  in  activity,  there  are  increasing  in- 

j  /  ~  ■"  —  _  -■  j  dications  that  both  retailers  aud 

!  i  '  -  - - - - -  — -  I  1  manufacturers  are  steadily  raising  | 

[  >  their  expectations  of  a  fall  revival ; 

I  ^  business.”  j 

'  \  Bustneas  Spotty 

I  cci.MTrrM  or  SPRING  WHEAT  IN  THE  PRAIRIE  PROVINCES  Throughout  U.S. 

I  /  CROP  DISTRICTS  /  Busineess  was  spotty  throughout  i 

I  ;  .  “»Tv  t3*  /  jjjg  United  States  last  week,  with  j 

j  /  ,^©5fcl  /  conditions  fairly  bright  in  the  New 

/  York,  Boston  and  Atlanta  districts,  | 

/  but  uncertain  in  the  San  Francisco,  j 

/  St.  Louts.  Kansas  City  and  Miunea-  1 

/  polls  districts,  owing  to  drought  and  j 

/  labor  troubles.  | 

Retail  lines  in  general  we.re  bet-  ! 
ter  than  a  year  ago,  when  the  buy-  | 
Iff  END  frenzy  was  nearing  its  peak,  so  j 

•  ' e'»«*A9r  *^bat  comparisons  should  be  studied 

p-_  with  such  factors  lu  mind.  WTioIe-  j 

'•-  *»  I/.7.1  gjjjg  lines  were  slower,  but  a  re- j 

»•-  sumption  of  activity  appeared  in 

most  areas  and  results  during  j 
•®"  ••  Y/AA  forthcoming  weeks  will  have  to  Im 

’•  studied  for  n  clear  comprehensiou  ! 

— m  of  the  trend. 

•»-  ** Km  Heavy  raanufactnrliig,  which  was! 

•®-  ••  ifelffll  affected  by  the  drastic  reduction  in  ! 

•  •t-tatIBB  steel  operations  in  the  week  | 

'•  -  HH  including  July  4,  is  endeavoring  to  I 

I  build  up  a  large  backlog  of  business 

’ - -  - —  I  .  ..I  . . .  ,  .J  based  on  lower  price  srhtidiiles,  wlilt  ' 

TTie  effect  of  the  .June  rains  on  ilir  I'  lirnt  r’rip  of  ihe  lOiber  districf.s  were  about  the  same  with  the  exception  ®ome  mechanical  ;uid  automotive  | 

Ue.^teni  provinces  may  he  .iud-.cri  Iv  .oiniKiiinc  the  of  No.  ]  in  Ihe  South  East  which  dropped  10  per  cent,  "nos  faced  with  difficulties  in  this  | 

rrop  maps  i.s.^ucd  liy  ilic  nomuiloii  Tlinc.-ni  of  Siai ist u  s  i on  the  average.  regard  owing  to  a.ceumii1atioDS  of  i  , 

as  of  May  3L-,t  and  Juno  .“Oiii  '1  lie  fo,i  week  of  June  '  Tn  Alberta  the  whole  Southern  area  of  districts  Nos.  steel  supplies  oiituiiied  at  | 


CONDITION  OR  SPRING  WHEAT  IN  THE  PRAIRIE  FROVINCEC 
BY  CROP  DISTRICTS 


STUDY  SITUATION 

Maritime  Pureau  The  Financial  Times 

Halifax,  N.S. — The  situation  aneni 
file  proposal  to  rcslrlct  expnrt.s  of 
domestic  apples  to  the  Rritish  mar¬ 
ket  during  tlio  first  three  mouths  of 
the  season,  thus  leaving  the  market 
open  for  the  British  grower,  is  yet 
HI  the  air,  so  far  its  the  .\ova  Scotia 
grower  is  concerned.  The  propos¬ 
ed  restrictions  recommended  at  tlu' 
I'nipire  fruit  producers  conference 
in  London.  England,  liad  been  rec¬ 
ommended  for  acceptance  hy  tlic 
o.xcctitive  of  the  No\a  Scotia  Fruit 
t; rowers  .Association  hut.  hefon'  ho-  i 
(liming  effective,  has  to  he  endorsed  i 
tiy  the  growers. 

The  matter  niciin.'  minh  to  the  ' 
apple  industry  in  this  T'ri'viiice.  an  | 
estimate  stating  that  some  JaH.'iOO  i 
barrels  less  would  he  shiitped  fromi 
this  province  to  the  liritisli  market,  j 
as  a  result,  hut  h  was  felt  hy  the  j 
pxecuti\e  there  was  no  i  lioi(.-o  and' 
aeceptance  was  recommended 

One  of  the  large.st  meetiiirs  .\eij 
hold  of  th,'  growers,  was  as.semhlcd  , 
to  consider  the  recomnieridation  of  ; 
the  executive  and  the  iifislioi  of  ihcl 
discussion  wa.i  lliat  action  was  de- • 
ferred  ann  a  cdmiMlilee  of  len  ap-  ! 
ooint.cd  to  study  the  .‘^ifuafion  fur  ‘ 
thcr  and  lo  prescni  a  proposition  lo: 
a  nieeiing  to  he  held  soon  Thi.- 
action,  it  'wis  iiouited  out,  did  not  ! 
repudiate  the  at  lion  of  the  e.voeu-  j 
;i\o  a.s  th‘  ineoiiiie  Iia.'-  hern  .sim- , 
ply  ad.iouriied  ’ 

Dr.  Isendall,  who  «.as  the  Novu: 
Scotia  representative  at  the  confer-  I 
onro.  declined  to  act  op  the  commit- i 
tee.  stating  that  he  wontd  not  setve! 
m  formulating  any  other  I'u'irv  '"^1® 
that  already  outlined ,  .'ind  F  AV 
Bishop,  president  of  the  I'ntted  Fruit 
I  drnpanir.s,  stated  that  he  felt  'hit! 
agreement  was  satii-faetoi  y,  under  ’ 
the  eirettmstani  es 

The  eommitiee  wtis  appointed  with 
the  hopt‘s  of  formulating  a  propost-  j 
tion  that  would  give  the  Nova  Seo- | 
ita  grower  more  leeway  in  his  ship-  j 
inents  to  l-'nglami  and  >ct  not  he  ■ 
inimical  to  the  British  grower;  and 
ihat  some  modifications  ni  the! 
jigreement  he  soiicht. 

I’rcsent  prospects  are  for  a  good  . 
cro)i  this  season  i 


The  Joker  in  NRA 

1  i.'onl iniied  from  Base  li.i 
prevail  in  onr  several  inilustne 


iix- 


>T4if'4&vfT4 


tm 


LEOLN  D 
•C  or  KVEkMC 


Crop  Conditions  on  the  Prairies — As  at  June  30th  (Above)  and  May  31st  (Below) 


ONE  OF 
THE  GOOD 
THINGS  OF 
A  LIFE 


*A  man  can*t  !<%*«  by  bread  atone  in  thia  not  the  aama.  Pieobac  U  a  better  Burley 

world.  He  can't  do  without «//  the  good  —  the  pick  of  Caoada'a  Burley  crop 

thing*  of  life.  He  haa  to  uke  time  out  grown  in  aunny  aouthem  Ontar^ 

for  a  little  relaxation  once  in  a  while. 

And  ...  I  aak  you  .  .  .  how  can  a  **Graded  and  cured  by  experta  and 

man  relax  better  than  over  a  fresh-lit  matured  for  at  least  two  years  In  wood. 


pipe  of  Picobac? 


I  tell  yout  gentlemen,  h's  a  mild  .  .  . 
cool  .  .  .  sweet  smoke,  believe  me.  Try 
it  for  youraclf. 


**Piccbac  is  a  mild,  cool  Burley  tobacco.  for  youraclf. 
you  understand.  And  there's  something 

about  a  Burley  —  well,  if  you  ever  "And  don't  forget  you  get  more  tobacco 
smoked  Burley  you  know  what  I  mean.  for  your  money.  Good  for  making 
"But,  of  course,  all  Burley  tobaccos  arc  cigarettes,  too." 

NEW  SEAL-TIGHT  POUCH  15F 

HANDY  POCKET  TIN  10# 

^7  ALSO  IN  '/i-POUNO  "LOK-TOP”  TINS 

^  ** 


)r  SPRING  WHEAT  IN  THE  PRAIRIE  PROVINCES 
BY  CROP  DISTRICTS 


LEGEND 

•  '.e'  ivtuAsr 

«.[TTTn 


Cunadian  Industrial  Alcohol 
(vO..,  Limited 

Sfanufacturers  of 

MAPLK  LEAF  INDUSTRIAL 
ALCOHOL 

Highest  Quality — Best  Service 

wjImX  Klhyl  Alcohol,  Cologne  Spirits, 

Denatured  Alcohol  (all  formulae) 

U-f)  moinlahi  a  Terhnical  Service  Division 
uhirh  slnnds  ready  at  all  times  to  ro-operatc 
t*»o€  J  MMw  ubihty  with  ihe  trade. 

AIOVIKKAI  «OI<BVVltLI',  rOKONTO  WINMI'KU  VANCOLVEH 


1,1  ,( Ttip  m.ip.s  i.(?,(;m'd  hy  i1h>  noma 


view  of  Ihr  ch'prt'ssecl  rnndition  of  'as  of  May  31st  and  Juno  .“Oili  'Ihe  ti’ii  win  k  of  Juno  ■  Tn  Albrtia  the  whole  Southern  area  of  districts  Nos.  ® 
agririilture,  the  rommission  was  in-  jirohahly  saw  some  furlhf'i  dcP'i  ioi  rtioii  holorc  ili-  1.  2.  .1  and  T.  impiovcd  as  well  as  the  central  belt  com-  fotmer  prices. 

striK’Icd  lo  make  \viih  the  leasi  pos- ,  raiiia  tame  while  Ihe  lecovcrv  ,,1  oihe>  .rep.s  was  prising  districts  Nos.  ]0,  11  and  12.  In  the  North  in  woras  programmes  ot 

sihle  delay  changes  in  the  uiie  i  jicrhaps  even  greater  than  in  Hie  ,a:-(  of  wheat.  districts  Nos.  1,5,  16  and  17  some  recession  was  noted.  f'®ry  variety  are  beginning  to  m-t 

sirueiure  which  would  tironiote  the:  'Ihe  most  marked  i  hange  is  noted  in  liie  i.reji  wheat  ,  In  Alaniloba  the  improvement  was  mainly  in  districts  stride  and  some  privule 

freedom  of  movement  of  Ihe  pro- grow  ing  aicas  of  rentral  and  .";oiiih  Wesiein  .Saskiil- :  Nos.  ,5  and  K.  while  conditions  went  back  somewhat  in  is  appearing,  still  far  he- 

duets  "t  agi  ieuliuro  affeeied  hy  i he  I  chewan.  imiaidy  dLvii  iris  ,\os.  Ja,  i’.h,  I,  6  anil  seven,  the  South  We.st  in  districts  Nos.  1,  7,  8.  9  and  10.  low  normal.  I  hese  elements  com- 

deprcssieii.  in.  lulling-  livcsioek.  I'lie  ,  :  bined  are  expected  to  have  au  im- 

-eneral  provi.sionr.  howeier,  wei  e  |  — - - - ;; - ; - |  portant  part  in  shaping  fall  and 

■nodified  in  at  least  three  pkiees  le.  j - - - - - -  |  1  urniture  factories  are  receiving  winter  business  conditions 

riiiilifvin-  instructions  Thev  wore  I  !  more  orders,  paint  output  continues  — - - 

m  take  mt.\  aecoiint  the  condition,- !  \  T  T  M  F  I  O  O  F  O  1 1 T  '  'I!  Production 

ofagrieuliure.  snfarasii  is-  legallvl  .'V  I  1.0  T-t  i  the  rubber  manufacturers  are  oper-  At  25  Per  Cent. 

possible  to  do  so  -  I  h.anges  m  the!  |  atmg  at  ctipacity.  Automobile  plants,  production  of  steel  ingots  1a=t 

rate  .structure  were  to  he  such  “law-  ,  -  ■  "  .  ™„  on  the  other  hand,  arc  starting  to  jg  estimated  at  about  28  per 

ful”  a-  fould  bo  nuidr.  ami  |  rContmnpd  from  pacel)  four  and  one-half  per  cent,  bonds  "  produotion  and  steel  mills  capacity,  against  22  per 

rho  rale:-  *^0  dopi-ossrd  ;ttirirnIturo  ■  mob  rush  headion)?  into  disaster  for  were  quoted  at  106.25'.  The  high  maintained  the  rate  of  in  preceding  week  while 

were  to  be  the  lowest  possible  '  law  - ;  itself  'I',  Ifi'el  of  government  bond  prices  has  recorded  for  June.  Brick  the  high  level  in  the  recent’  move- 

fiil"  r.Me,-,  Boiled  down,  this  rcso-  been  the  main  influence  in  raising  and  tile  makers,  who  thus  far  have  n,ent  was  60  per  cent,  according  to 

liition  wa.s  a  gra tidiloriueni  way  orinuzfnt.  with  rifi-'-butts.  But  wp  aic  Ihe  economic  index  during  the  last  “®®®‘Aea  little  hcnefit  from  the  up-  Pittsburgh  advices.  While  the  rate 

in.sinieting  the  eommi.ssion  to  pro- j  mis  oi  see  it  happen  Thoxe  wh.)  (wo  months.  Dominion  bonds  have  general  trend,  see  some  estimated  for  w-eek  before  last  was 

reed  under  existing  law  to  do  wh.nl  j  hV  u,*’ poor‘'?nsp'rX-  priiXi^^^  «"''‘''c<'Te  lo  investors  who  arc  hope  ahead  in  the  wider  activity  in  computed  on  the  basis  of  week  of 

it  was  already  doing.  What  agneul- j  'saips-i e.«i.,,tan( c"  to  the  pep-inik  .u  seeking  outlets  for  surplu.s  funds,  building  and  the  greater  ea.se  with  five  working  da.vs,  the  holiday  did 

lure  demanded  was  a  new  rule  of  |  ih.-  .igitatms  i.s  very  low.  The  low  yields  now-  obtainable  are  which  builders  arc  obtaining  funds  more  than  curtail  the  working  time, 

rate  making  which  would  hlHXoMmXTaT'Xiim.V' ihe  'm-emive  to  iurn  to  other  forms  for  medoratc  ventures.  because  the  interruption  increased 

rules  lo  its  honefit.  Wliai  ilic  reso- i  ij,,,....  1,1^, ,  ,.^^1  orneVais  in  fiist  ,  la.i.s  of  investment  resulting  in  the  cas-  Mnay  of  the  paper  mills  continue  costs,  and  some  operation  was  post- 
liiiion  did  was  to  leave  the  legal  wav.s.  And  w  hen  the  a.  tual  .  <>in-  tug  of  Ihe  credit  .situation.  to  operate  at  approximately  five  noned  to  last  week.  Aceordinclv  it  :' 


programmes 


STAINLESS  STEEL 

/  Canadian  Tickers  Limited  are  pioneers  in  the  welding  and 
fabrication  of  stainless  steel  in  all  its  applieations. 
Wherever  a  strnetnre  or  tank  Is  required  to  resist  the 
elements  or  other  forms  of  corrosion,  Vickers  will  design, 
manufacture  and  erect  to  any  specifications  in  any  of  the 
modern  signless  steel  alloys. 

We  will  bff  glad  to  xubmit  prirea  and 
iipecifications  on  your  requirementi 


A  D  I  AJSr 


eeed  under  exist ,ng^  la w  ,0  clo  whni  | 

it  t\  «IP  ejlircif|\  (loin^.  licit  «i>->Tiotil-  ••,;y  tliF  prp>lfilk  ol 

lure  demanded  was  a  new  rule  of  |  ih('_  .iiritatfiis  is  very  low. 
rate  making  whieh  would  redue.;:  '  'isitaior.-s  thcni.srive.-.  will  he 

,  .  .  '  I  r  ,  "I  Ihe  hacks  I  (Hind,  far  helund  ihe 

rules  lo  Its  honefit.  Wlial  the  reso- .  une.--,  hke  real  smeials  in  fiist  ,  la  .i.s 


VI 


L  I  l^pT  E  D 

MOXTRE.LL,  T.Q. 

VANCOUVER  EDMONTON  DRUMHELLER  WINNIPEG 
NEW  GL  ASGOW,  N.S. 


liiiion  did  was  to  leave  the  legal  wai.^. 
basis  of  rate  making  thi  same  as  il.  1 
had  .ghvays  been— a  fair  return  to 
the  railroads,  w  ithoill  regard  lo  the 
effeei  of  file  rate  upon  llie  siiipper.s. 

I'lie  eommis.--i()ii  stieni  vast  sums 


in  making  invest igai ions  under  this  in,,,  .sirik.  ;-^ 


resoliil ion.  Such  alien. (it.-  a.s  il  niati,’ 
1,1  ehauge  rales  to  reliere  agrieii!- 
nire  were  overruled  liy  the  <:onrl  as 
illegal.  I  inallr.  in  IJll.  ilie  eoni- 
mission  aharidotn'il  all  allempis  ;s 


ivs.  And  when  the.  actual  coin-  iug  of  Ihe  credit  siluailon.  to  operate  at  approximately  five  poned  to  last  week.  Accordingly  it: - - 

li”\VX,',a''<(miewh'ere  u  i ''in-  -  'days  a  week,  but,  paper  board  is  believed  that  the  apparent  in- 1  too  Sullivan  Gold  Mines,  i.s  for  4,- 

otio  i  -  Kener.ai  .itiik'  "  “  Spectacular  Increase  I  plants  generally  are  running  on  re-  crease  was  logically  fictitious,  so  I  OOO.OOO  shares  at  $l  par  value.  The! 

•'.No  gen.  iai  .sink,-  of  tim  1  1  Canadian  Trade  duccd  schedules.  In  the  pulp  and  that  the  better  view  is  that  there  ticker  abbreviation  for  Sullivan  i 

d,  d  Tm"  on'""cin  "h,^'''n,.‘7v'  I  newsprint  division.  the  second  was  simply  a  25  per  cent,  operation  Consolidated  will  be  ■'SUC.”  ; 

ption.  Th<'  Iii'oiai  chi.i  ai.'  again-d  I'iis*  Ihree  inonth.s  of  the  :  9uartcr  closed  with  a  fairly  good  in  the  fortnight.  1  - - - 

0  .--iiik.  i-.  fiscal  year.  Canada’s  imports  and  i  record  in  both  mill  and  wholesale  Nothing  Is  seen  to  indicate  that.  ; 

■  i.  ihui  .-iiouid  1C..U  ii,.|p  ,.,„d  imdci  -  oxporis  look  spectacular  jumps,  it  j  departments  of  the  industry.  Oper-  production  this  week  will  be  at  a  |  Shipments  of  Cement  ror  .. 

's'u'iui  ,XdiVi'.-.'’an,i' imyico.'''''  shown  by  the  Department  of  j  ations  thus  far  in  July  are  decided-  rate  higher  than  25  per  cent.  Newt  April  Double  Those  of  *33  i 

.  '.National  Revenue  for  April,  .May  and!  l.v  higher  than  they  were  a  year  business  booked  so  far  this  month  |  ^ 

Altogei  her,  the  mdicui  ions  are  ihai  I  Jiinp  t’anadiaii  exnm  t.s  intalled  i  ago.  and  it  is  p-enprait,,  is  sienificant  while  there  had  been  I  e 


waT.^.  Anti  wlifii  tho  actiiH 
l»HtaTits  cMtnfi  tf»  thoir  >»®ns 
u  ill  hr  off  .«f>mr\vh<M*r  *•!>»» 
iiiMtlin-  ‘K-'nrral  ' 

“\i»  ^‘^Tl'ial  .stilko  nf  t) 
IfMiiW’lirfl  in  iSiMii  h 

.-ut.’t  r*  fil'd.  Tlii.«  f>nr  will  he 
rrplion.  'riio  lIKH'.'fl  ndds  ni<‘ 


iipt.T  il  riiacii'  !  “L.Thot  .diouid  >rf  U  In'lp  and  iindr»-- 

relie\e  agrieii!-  j  ''“t  '•'<  '''i.v  in  piu  hrd  l.ai- 

.  .  Iks  v.jlh  .'*<>ld  iri  .'tnd  polur. 


Shipments  of  Cement  For  .  . 

April  Double  Those  of  ’33 1 


the  labor  erisi.s  in  the  ITiiieil  Stales 


make  1  cad.iii.stnieni.s  iind.  r  ilie  reso- ("as  been  exaggerai.cil,  and  that  put, 


Perliaiis  il  is  iriie  iliai  l. 


lie  opinion,  wheihe 


hangos  demanded  by  agrieulMire  1  Tlooseveli  or  expressed 


n.  whclher  led  liy  I’residcnl 
or  expressed  a.;  it  wasj 
■iiizens  of  San  l-’raiiciseo. 


could  uoi  he  legal  under  llu  <d:istl-|b.v  ibc  eilizens  ol  han  l-raiiciseo.  « 
iiiiion.  ai  leasi  under  tlie  rireser.:  I  should  prevein  the  silualion  from  ip,i„„ 
interpi  elation  of  ihc  (  onsi n in  ion.  ;  "bh-oming  a  serious  meinn  e  10  iho 
The  fanll  cf  Congress  was  in  at-|"®"'  Prosperitv . 

tempting  lo  apjiea.se  ihc  wiaih  of  1  p,,,. 

voters  in  agrieiilinral  area  h.v  lire-  '  EconOOlic  Index  i  inmpi 

lending  10  au.horize  .  ti:  ;,ge..  ,t,al  n  |  H?^  Level  i  nn  ir 

113(1  nrulirr  tno  juiiIv.ikv  nor  j|Kf  i  )umb( 

desire  to  jinke.  I  The  eeonornir  index,  m.iiiiiamed  about 

by  Ihe  Dominion  Biiriiaii  of  Stalls-  creasi 
It  .srili  eai'D  t,i  t,  ||  r,  ip'i j;c|-  ij,f.;iics  recorded  a  .Mibyi.aii'ial  .gain  in  noo- 

.NIRA,  whii  h  wai  lui.-ised  ni  ;  mil  a, the  week  ended  .Inly  7  mei  the  last  S75.'ll 

blaze  of  glor,'.  ,  i,,  appe.nu'  i  iu.zens  j  week  of  .lune,  a  new  higli  (loini  loci'  a 

driven  dcsiierjite  hy  the  depressioii.  !  bein.g  show  n  for  the  nre;-.eiu  voar  r.m 


line.  Canadian  exports  totalled  j  ago,  and  it  is  generally  expected  significant  while  there  had  been  Ottawa —Canadian  plants  shipped; 
1  17,526.920.  an  increase  of  .S35,971.- j  that  the  third  quarter  will  exceed  ^0“®  orders  in  June  at  the  210,186  barrels  of  Portland  ecment ' 

58  over  1933  figures.  Imports  |  even  the  satisfactory  showing  of  the  “®"'  Pr'®®®  that  mills  deferred  fill-  gyring  April.  In  March  107  425  bar- 1 
ere  .8133.869,661,  an  increase  of  .second  one.  In  the  fine  paper  field,  »n  .Tune  on  account  of  the  rush  shipped  and  in  April, I 

>46.866,832.  ]  demand  is  holding  up  well,  and  to  complete  old  contracts.  This  yhipments  araounlcd  to  172.193 

On  the  export  side  of  the  national  i  most  mills  are  operating  closer  to  helped  to  swell  production  in  a  m  id  Canadian  prodneers  report- i 

ledger,  m  the  three-month  period,  I  capacity  than  for  many  months.  I"®  !,ri?i„  ntvo  h«en  cd  shipments  during  the  fir.si  four 

gains  were  made  in  wheat,  meats,  1  The  stronger  demand  from  the  con-  themore,  some  mills  have  been  pj  j^3,  ,otalliiig  152,966 


j  lumber,  newsprint,  auiomohilcs,  cop-  verting  trade  is  evident  in  the  more, 

j  per  aud  nickel.  Wheat  export  numerous  calls  for  envelope  papers  ®*^®cks,  and  that  activity  may  now 

I  jumped  .$3,918,653;  meal.  $3,630,000.  and  the  general  stationerv  lines  of  n„.  Rnfin 

an  increase  of  over  lon  per  cent;  paper.  Current  inquiries  reveal  that  •  ^h lie  the  trade  does  not  defin 

lumber.  .$2,52.5,531.  an  increase  of  .sizable  orders  are  to  f»p  rot»uc^  !*^®*y  Predict  a  rate  of  production  of 


tn  increase  of  j  .sizable  orders  are  to  be  released 
new  t  print_  in- i  soon  for  the  various  grades  used 


thermore,  some  mills  have  been  I  ®d  shipmeiUs  during  the  fir.st  ^ 

making  a  little  steel  to  replenish  j  h  m 

stocks,  and  that  activity  may  now  barrels  01  an  advance  of  19.. 1  per, 
be  ended  quantilv  shipped  in; 

While  the  trade  does  not  defin-  the  corresponding  period  of  1933.  | 

itely  predict  a  rate  of  production  of  Imports  of  cement  into  (.’aitada 
ingots  below  25  per  cent.,  it  sees  the  during  April  advanced  to  1,961  bar- 1 
reasons  just  stated  in  detail  as  mak-  rels  valued  at  $3,062  as  compared! 


.-'e.sr.ue  h.v  Congress,  as  shown  h;..  excellent  show  in, c  of  last  week  was 
I'le  fact  thal  it  .iiipear.-;  authorize  ,  in  continuance  of  the  upward  trend 
business  in.eii  to  df)  wnai  ihoir  in- 1  recorded  bv  the  in, lex  since  llie  first 
lere.si.'.  -lenii!’ 1  laai  ,!.»>  dc,  at  ti'ieD'f  the  year.  Gains  over  the  pre- 
saipc  time  retaining.  delUiei  atclv ,  ^  eediiig  week  w  ere  shown  in  ear- 
provisions  of  existing  law  whieh  loadings,  liond  prices  aud  bank 


Car  Loadings 
Well  Maintained 


of  bonds  and  writing,  and  it  looks 
as  if  the  mills  would  be  able  to 
continue  their  present  activity 
through  the  summer  months 


proliihit  their  doing  ,iic‘;f'  tilings  iclear 
business  eoucern  would  do  weli  toost 
lo  eon.-i,k  r  en.-efuii>  i,.-  poli.-ie  .iiid  used 
Its  acts,  as  a  sea.-on  f'.r  ;  -oiek  upon  'titoel. 
hii;-iiie.is  men  aiul  ilieir  pr.Tit;'  iiii.v  udiai 
he  in  llie  offing.  Witb.  I’l,-  nc\i  M  essi 

oleetnni,  or  i  leii  heroic  ii;,-'  uext  j  bonii 

elrrtiou,  a  nioveineiil  in  iv  siart  j  ='PCC' 
whieh  will  involve  in:,!V.  biisipf  ss  ,  bider 
n.ieii.  iir,v.  resting  in  fa^w  rrinilv.  :  'he 
!’i  expen-ivi'  liiigaiioi,  uinier  ihe  J 
anti-Minsi  i.tws  'he 


ceding  week  were  shown  in'  ear-  '  arjoadings  for  the  week  ended  _  - - 

loadings,  bond  prices  aud  bank  ->9.947  cars.  Business  Reacfaon 

clearings,  whieh  are  lu  ohably  the  *  '’®  h.-iliday  on  .Inly  2nd  affected  LU^^Jy  |jg  Temporary 
most  significani  among  the  factors  'h®  comparison  with  both  the  pre-  '  k  «  y 

used  in  ihe  compilation.  (onimon  'ht"-''  weeks  loadings  and  last  The  reactionary  influences  which 

stock  prices  aud  trading  on  the  Can-  .'■eu'’’-s,  hut  after  adjustment  the  in-  began  to  appear  on  the  business 

adiaii  slock  e.xchanges  showed  re-  number  declined  only  a  frac-  horizon  in  the  United  States  in  the 

'  essioii.  and  ibe  advance  in  the  eco-  '''in  of  a  point,  or  from  73.97  for  spring  have  not  reached  serious 

noniie  index  desiiiie  ihe  decliiie  in  'he  previous  week  to  73.54,  and  was  proportions,  .says  Brookmire.  The 


P.c.  of 
increase  nr 


.ALBERTA  .MILK  PUOUl-CTIO.\ 

Edmonton. — Banking  fourth  amonp 


siiceulativ*:  faelors  ludiealcs  eon- 
siderahle  iinprovemeiii  in  other  Hues.  G 
the  index  wa.s  'i5.3  in  ihe  week  end  I  indf 
ed  July  7,  compared  vviih  93.1  in  !  96.3 
Ihe  preocding  vveek.  a  gain  of  2.1  thoi 
per  cent.  319 


9.36  points  above  last  year.  vigor  of  the  majoi-  recovery  is  ap-  ! 

Grain  loading  was  well  up,  ihe  parcntly  sufficient  to  resist  tempor- 1 
index  niiniber  bcin-g  99. .57  as  against  ‘T'Y  adverse  influences.  Unlike  last! 
96.35  foi'  flic  prcvioii.s  week,  al-  year,  production  has  not  seriously  j 
ihough  there  was  a  decrease  of  1,-  exceeded  consumption  except  in  the  I 
319  cars.  Coal,  pulpwood.  and  puln  ®*^ccl  industry,  where  the  restoration  I 


i.n.vnov  cMMT.vi,  n.  ».  vii.nl*  ih 

Barktrvili(=  n.i"  —  Word  was  10-  heav 
,  reived  hore  rliai  woil.-  v.-a.-  to  hi”'., 
j  rpfumrd  on  rh'?  Biriif'' (u  (--arilioo  .and  I' 
.‘■-harnrock  piopr-rtie.i  in  the  iiniii'^diate  y®''"’ 


per  rent.  j  319  cars.  Coal,  pulpwood,  and  pulp  ®^ccl  industry,  where  the  restoration 

The  revenue  freight  movement  was  :  and  paper  also  showed  increases  in  balance  is  being  effected  this 
heavier  in  the  26th  week,  reaching  !  their  index  numbers,  but  other  com-  As  a  consequence,  there  is 

a  new  high  point  for  Ihe  present  modities  registered  decreases.  To-  reason  for  any  further  sharp 

year.  Fven  after  ad.jusimpiit  for  tal  loadings  in  the  western  division  business  index  followdng 

this  month.  In  addition  to  the 


future  .Xcr<>rding  to  tiip  report,  1  he '  .seasonal  tcnderieies,  an  excellent !  declined  3  155  car.s  and  the  index  month.  In  addition  to  thi 

^fmiDfore^d'''iu’’"L,ondon"^'fomi-l^^^^^^^  compared  with  I  number  dropped  from  79.53  for  the  recovery  forces,  the  libera 

■  (jtiipn  reu  lu  ij-juMon  v.ngi.iuri.  an(l  ;,i,„  _ _  1  .  .  -  snenriine'  Tiv  trie  er>vernmenf  u-il 


Bank  Debit  May 

$3,129,000,000 

-t-  18.0 

Wiiolesale  Price,  May 
Grain  in  Store  — 
.luiy  6 — 

71  1 

■f  6.2 

Wheat  . 

189,186,468 

--  6  1 

Other  Grains 

23,188,429 

—  7.3 

Pig  Iron — May 

.38,189 

X 

Steel — May . 

71,437 

:  208.9 

Kmployment— June. 

96  6 

19  7 

Construction — June 

Car  Loading: 

17.373,100 

1  167% 

Week  end.  July  7 

.39,94  y 

13 

Cumulative 

C.P.R.  Gross  Week 

4,134,400 

-  20  5 

July  7. 

$2,430,009 

-  6  8 

C.P.R.  net  May  . 
C.N.R.  Gross  Week 

1,801.927 

-  84  6 

Jul.v  7  . 

3.282.912 

--  7  2 

C.N.R.  net  May. 

Trade  In  Ma>  — 

1,819,036 

-  81231 

Export 

.57.899.541 

-  26  0 

Imports 

52.886,861 

60  6 

Balance 

Stock  Market : 

Shares  sold  week  end. 

--  5,012,6.50 

July  Y . 

42,01  (• 

-  94  4 

the  provinces  in  it.s  production  of 
+  18  0  rnilk  Inst  year.  Albertii'.s  output 
■  5  2  amounted  to  1,076, 97!), UOO  pounds.  Of 

^  this  total  414.749.000  pounds  were 

made  into  creamery  butter  and  ;!77.-, 
--  6  1  458,000  pounds  into  dairy  hiiltcr;  11.- 

_ 7.3  596.000  pounds  Into  factory  cheese  and 

X  1.500,000  pounds  into  home-made 
:  208.9  cheese.  M i.si  ellaneous  I'actorv  pro- 
I-  19  7  ducts  accounted  for  tO.OOO.OOO  pounds 


APPROVE  TU1.4L  >H1PME.\T 


WHAT  QUESTION 
WOULD  YOU  ASK 

If  you  could  talk  with  an 
outstanding  authority  on  in¬ 
vestments,  someone  vvhose 
knowledge,  experience,  in¬ 
formation.  training  and  un¬ 
bias  is  beyond  doubt? 

SKM)  IS  TH.\T  QLESTIOX 

Fo)-  over  30  years  we  have 
been  giving  just  such  counsel 
to  individuals  and  imstitu- 
tions. 

kVhether  your  inquiry  con¬ 
cerns  the  purchase  or  sale  of 
an  individual  security,  or  the 
reconstruction  of  your  entire 
investment  program.  Brook- 
mire  will  give  you  informa¬ 
tion  and  counsel  to  solve  your 
problems. 

On  a  fee  per  inquiry  basis. 

Write  to  our  Investment  Ad¬ 
visory  Committee. 

Address  Department  FT-82 

BROOKMIRE,  INC. 

Investment  Counselors 
Founded  1904 

55 1  Fifth  Avenue, 
New  York,  N.Y. 


trfai  .“hipiiient  of  three-quarter-size 
Kentville  N  S,  —  The  cxecuiive  of  barrels  of  apples  to  the  British  mar- 
the  Nova  Scotia  Fruit  Grower.-'  .As.so-  ket  during'  the  coining  .season,  the 
eiation  ha.s  approved  the  making  of  n  '  number  not  to  exceed  10.000  barrels 


from  now  on  theie  wiH  he' no  short  -  ^  preceding  week  or  the  corres- i  previous  week  to  76,29.  In  the 
age  in  development  funrjs.  ponding  weeks  of  1932  and  1933.  :  eastern  division  cars  loaded  de- 

-  !  During  the  first  half  of  the  present  i  creased  bv  3.543  e.ors  hut  the  inriev 

?  from 

reported  thai  production  is  bAng  '  ^  '  - 

stepped  up  at  the  Fariboo  Gold  Quartz  !  PC'C'U  m  1933.  Lach  ot  the  eleven  i  „  C  r  ‘  A  I 

Mine  on  Jack  of  Clubs  Lake  and  that  |  commodity  groups  except  grain  |  *''**'^MractUYUtg  ACOVlty  | 

m^lin^s^o^ng^nMead‘  .^'^"^levem;- i compari- !  Being  Well  Maintained 

inent  ore  Aeeording  tn  rmni.r  ti.,.  I'tf'D-  -vliscellaneous  Commodities!  1 

July  output  of  the  prnperty  will  prae- j  t^hovvcd  a  gain  of  64.700  cars  while  I  .  Opcd^iDg  schedules  of  the  lead- 1 


76  ’’O  In  (he' government  will  sUver  -July  18-46Ii  eenU,  N.Y. 

■  C  '"’ir  A  A  .s  i*®Pd  improve  business  this  fall.  Wheat —July  19— July.  SM*  “nt*.  Winnipeg 
hi  t  tl  beginning  in  the  housing  renova-  *As  compared  with  corresponding  peidod  last  ] 

i’  ye-  (n’-o'^o  program  next  month  xvould  also  ^**No  pig  iron  was  produced  on  May  1934.  i 

10  be  beneficial.  In  order  for  the  eco¬ 
nomic  recovery  to  be  maintained.  — - - - — ^ — 


,  .  .  .  Homic  rccovery  to  be  maintained,  ,,  ,  1 

commodiiy  giroups  oxcept  prsin '  ^Vctivity  [distinct  revival  in  c&plt8l  goods  in-  CO^SOIj*  IjlSXOitf  i 

showed  increases  in  this  eonipari- ,  Being  Well  Maintained  '  dustries  must  develop  by  next  A^®  shares  of  bullivan  GoldM  ijesi 

son.  .Miscellaneous  commodities!  |  spring.  Limited  will  be  removed  from  the 

showed  a  gain  of  64.700  cars  while  i  .  Operating  schedules  of  the  lead-  - -  |  lists  of  the  Montreal  Curb  Market 

less  than  carload  merchandise  was  I  manufacturers  have  thus  far  I  Autumn  Business  j  Rt  the  close  of  business  Saturday, 

up  24,000  cars.  I  given  but  slight  indication  of  any  i  Revival  Expected  in  U.S.  (July  14th.  On  the  following  Alon- 

Bond  prices  rallied  in  the  week  market  lowering  in  prospect  for  '  j  day,  July  16th,  the  shares  of  Sulli- 

ended  July  7,  an  index  based  on  the  !  summer  months,  according  to  I  In  it.s  weekly  summary  of  the}  van  Consolidated  Mines  will  be  call- 
bid  quotation.s  on  four  Dominion  advices  to  Dun  &  Bradstreet  Inc.  ■  general  business  situation,  the  Stan- 1  ed  for  trading,  according  to  the  an- 


months  recovery 


ticaiiy  double  tho  best  previous  less  than  oaiiuad  merchandise  was ! manufacturers  have  thus  |  Autumn  Business 


given  but  slight  indication  of  any  i  Revival  Expected  in  U.S. 


'  up  24,000  cars.  I  K'Yen  nut  siignt  indication  ot  any 

Bon’d  prices  rallied  in  the  week  market  lowering  in  prospect  for 
'ended  .lul.v  7,  an  index  based  on  the  !  . summer  months,  according  to 


GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  co-operation  and  data  (gratis)  on  al) 
factors  relating  to  brancli  plants,  warehousing,  Cana-’ 
dian  representation,  etc.,  and  natural  resources. 

tVrite  to  thi 

Industrial  and  Natural  Resources  Department 

Hanadian  National  Railways 

MAKE  USE  OF  OUR  UBRARY. 


Irtves'toi'SP  r-ecK.cl 

8he  ymanctal  ^imts 


'Government  refunding  bonds  sliow-  iFcxtile  niilfs  are  running  at  about  dard  Statistics  Company,  of  -New  noiincement  of  the  listing  commit- 1 
ing  a  gain  of  2.3  per  cent,  over  the  I  the  same  rale  as  in  June,  clothing  York,  currently  comments  as  fol-jtee  of  the  .Montreal  Curb  Marim!.  ! 
preceding  week,  and  an  increase  of !  factories  continue  well  employed,  lows;  "Business  generally  has  en-.  The  listings  of  the  Sullivan  'on-; 

;  nearly  18  per  cent,  over  the  same !  and  although  shoe  factories  arcctir-:  tcred  tho  second  half  of  the  year  in'  solidated  Mines,  which  has  taken' 

:  week  of  last  year.  ’I’he  quotation  j  rent ly  less  active,  operations  in  |  a  well  balanced  condition,  with  sup-!  over  the  property  of  Sullivan  Gold 

jfor  Ihc  1943  five  per  cent,  refunding  I  some  centres  are  expected  fo  be  in-  ply  and  demand  in  closer  adjust- 1  .Mines  on  a  basis  of  87  SulHvau  ; 

1  bond  was  as  high  as  109.50  and  the}  creased  before  the  end  (if  the  month,  mcni,  than  al  any  time  since  the!  Consolidated  .Mines  shares  for  e.ichi 


NEW  YORK,  N.Y.  ' 

M.  W.  Maxwell* 

Industrial  Commissioner* 
1  400  Woolworth  Building. 


MONTREAL.  P.Q. 

C.  S.  Gzowski.  Acting  Manager. 
355  McGill  St.  (Room  30d)« 


for  information  re  N/^TURAL  RESOURCES  in  WESTERN  CANADA  write— 
F.  V.  Scibert'»Sup't  Natural  Resources.  Winnipeg,  Manitoba* 
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The  Junior 
Gold  Mines 

The  current  of  the 

Miniut;  rhrnnicle  tlenls  I'ith 
the  present  I'nTernhle  post* 
tfon  fliul  iiidicaleil  I'utiire 
possibilities  of  some  of  tlio 
leading  junior  jrold  mines. 
InTPstoffs  Inferestetl  in  Bra- 
lorne,  Macassa.  S  i  s  c  o  e, 
Thompson  -  fadiilac.  T-ittle 
I/OUR  Lac,  SyiTanite.  San  An¬ 
tonio  and  Howey  should 
arail  themselTes  of  the  in¬ 
formation  contained  in  this 
issue. 

Copies  will  he  mailed 
upon  request. 

F.J.  CRAWFORD  &  CO. 

M«tnber» 

Toranlo  Stock  Exchangt 
Winnipeg  Grain  Exchange 

11  Jordan  St.  .  Toronto 

EL^in  2201 


NEWS  OF  MINING  AND  OIL  SECURITIES 


JUNIOR  GOLDS 
WERE  FEATURE 
MINE  MARKETS 


Attracted  Bulk  of  Attention 
and  Some  Wide  Gains 
Registered 


Alleged  Racket  Checked 

Extensive  Organization  Headed  by  Maurice  Sinijcr 
Subject  of  Better  Business  Bureau 
Investigation 


'\hat  lin.s  been  described  lo  The 
tiiiancial  Time.®  as  one  of  the  most 
ambitious  international  share-push- 1 
in;,'  schemes  in  the  histjij  of  min- 

—  -  l'’\K  promotion,  with  a  key  eonipanv- 

Almost  Doubled  Price  on  Heavy -"  OOO.OOO  shares  authorized.  | 

■”1  unusual  number  of  subsidi- 1 


GOD’S  LAKE  LEADER 


I  <'prf'..;cn(nliv 
tl»Ht  he  \va.« 
tht' 

00  Co  T.tfl..  A 
apiial 


of  t)ir  Util 
ntorf'sicti  ill 
i  tftthl  Minin 
liyri  an 
iiof'.OOn 


Demand 

Antonio 

Featured 


—  Gunn.nr  and 
Gold  Were 


nnr  A  aluo  Thi,«  t'onipan 
to  act  as  a  Tloltiini? 
rapital  to  be  ii.«cfl  t 
in  minins:  nropniti 
rhanpn  baaia  •Siriffcr  slat 

tbo>-  hart  acrpiircfi  “nhAsical  ' 
Plymontli  Gold  Minnie 
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prfnnot  in>: 
A-  b'inan- 
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!('?=  of  $l.(nj 
avhs  fornu'd 
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arqnirr  inlt'rf’.st? 
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J.E.  Grasett  &  Co. 


MEMBERS 

THE  TORONTO  STOCK  EXCHANGE 

.102  BAY  ST, 
TORONTO 

WAverlcy  47R I 

Branch  office: 

Dundas  &  Krets  St». 

Junctfon  Ilfi7 


72%  Increase 

Gold  Mining  hi*  raid  ibour 
$1 6,000,000  in  dividends  to 
date  in  19.^4  —  72%  nsorp 
thin  in  th*  sime  period  of  19Jt. 

UTiich  mire*  are  likel»  to  tom 
the  dividend  paying  ciaa*  this 
yeir’ 

Reid  the  current  issue  of 
POTTER'S 

REVTEir  &  FOREC.4ST 

and  keep  abreast  of  Mine*  and 
Markets. 

Copy  Free  on  Request 


Please  send  yne  a  copy  of 
POTTER’S  REVIEW  A 
FORECAST  free. 

7\arrse _ _ 

Address . . 

City _ 


_ Pror._„ 
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Toronto  Bureau  The  Financial  Times. 

Toronto. — As  a  result  of  the  im- 
j  portant  development  taking  place  at 
I  the  various  properties,  secondary 
I  and  .iiinior  pold  issues  in  heavier 
turnover  received  the  bulk  of  atten¬ 
tion  on  the  mining  section  of  the 
Toronto  Stock  Exchange  during  the 
past  week.  Interlisted  gold  shares, 
which  arc  mostly  held  by  United 
!  States  interests,  remained  quiet  and 
j  inactive  with  iirire  movements  ra¬ 
ther  irregular.  Croat  Bear  J.ake 
and  silver  slocks  at  mid-week  dis¬ 
played  signs  of  strengthening  and 
I  several  good  gains  were  registered, 
j  Oil  and  gas  and  base  metals  moved 
into  slightly  lower  ground  with  the 
exception  of  N’oranda.  although  in 
terest  in  these  seetton.s  na.s  at  a 
low  ebb. 

Volume  of  trnn.'.aeiions  during  the 
period  under  rci  iew  elimlied  .nbove 
the  million  share  ma'!.  a.s  a  rrsiili 
of  the  interest  s-hnwn  in  the  gold 
section.  j 

While  it  has  been  mentioned  in  j 
this  rolunin  several  time.s  before  i 
that  a  further  inerea.se  in  the  to  ice  I 
of  gold  was  nearing  the  time  when  i 
it  could  be  officially  annoiiiieod.  an¬ 
other  rumor  was  current  in  banking  ' 
circle.s  at  mid-week  that  Great  Bril-! 
ain  and  the  I'nitod  States  were  near¬ 
ing  accord  on  stabilization  wiih  the 
further  possibility  that  they  both 
might  return  lo  the  gold  standard 
land  the  price  for  the  precious  metal 
I  raised  to  $38  an  ounce. 

I  Featuring  the  secondary  and  .1un- 
i  ior  section  of  the  list  this  week  were 
such  issues  as  God's  T.akc.  whirh 
sold  to  a  new  high  for  the  year  at 
$3.70;  Gnnnar  at  $3.45:  Little  T.on,g 
Lae.  $7.70;  San  Antonio  a  high  of 
I  $6.30.  and  Buffalo  Ankeritc  at  $3.50. 

I  God's  l>ake  attracted  considerable 
i  attention  during  the  week  under  re- 
I  view,  as  a  result  of  the  developments 
;  takin.g  place  at  this  far  Northern 
]  Manitoba  property.  Opening  up  of 
!the  two  new  levels  at  150  and  275 
j  feet  depth  is  underway  with  the 
I  crosscut  on  the  former  level  en- 
I  countering  the  vein  at  a  point  where 
:  it  showed  a  width  of  11.7  feet,  car- 
1  lying  .70  gold  per  ton.  On  the 
j275-ft.  horizon  the  crosscut  is  ex¬ 
pected  to  cut  the  downward  con- | 
j  tinuation  of  the  orebody  some  time  | 

I  this  week.  Gnnnar  Gold,  which  j 
.; advanced  65  cents  on  the  week  was; 

' !  also  in  the  limelight  as  a  result  of' 
'jthc  underground  work  on  two  lev-. 

I  els  which  is  nearing  the  ore  shoot.! 
San  Antonio  showed  a  not  gain  of! 
$1.9.5  while  Bob.Io  advanced  15  cents.! 
j  Read  Authier  dipped  21  cents,  while  | 
ia  few  of  the  other  issues  to  record! 
bosses  included:  Syvanitc  down  li 
j  points.  Pickle  Crow  15  cents,  .\lc- i 


Gam 

y.  has  been  apparently  chocked. 

Also; in  Canada  at  least,  through  the  ac- 
|tiviiics  of  the  Better  Business  Bu- 
iieau  (if  .Montreal  Inc  Plymouth 
Minc.s,  Concordia  .Mines,  United  Gold 
Exploration,  .■Vmalgamatcd  Goldfields 
and  otiici  companies  die  meiii.ionod 
as  being  involved. 

It  is  stated  in  a  special  bulletin 
of  the  Better  Business  Bureau  .  t 

Iho'c.iL  'nfornied  that  ;  in  regard  to  statements 

xiinitr!  slinrcs  of  Plymouth  Gold  advert i.semcnt  refer  to  and  credited 
Mining  (  o..  i.„|  ,  ,|,e  subject  of  a 'to 
double  page'  advertisement  in  Min¬ 
ing  .News  of  Canada,  issue  of  .lune 
^3rd.  has  been  withdrawn  in  (  an- 


iCwHed  Oril.i  ICxpInration  T.M..  Coneor- 
<li{i  itolf!  Mifio.s  MTiiJ  nop'ot iations 

,  !ind‘T  AvaA  tn  nbtiiin  .M  .stork 

,  rontrol  of  Anial&faniato<l  <;ol(lficld« 
i  rcirporation  T,td. 

"Thtis.  .shaip  nffrrinc.  offrrinK  firm, 
innd  pap^'r  <arrvjne  tbf*  offvrinc  ad- 
A  fvti.srmrnt.  all  dcrivr  iti.spjtHtic*Ji 
•  from  tbo  .«ainr'  .sotirt'C.  " 


DRIFTING  SHOWS 
HIGH  VALUES  AT 
GOD’SJJIKEGOLD 

Wire  from  Mine  Indicates  Aver- 
.Tge  of  1.01  Ounces  Over 
Good  Width 

SEPARATE  COMPANIES? 


SPECIALISTS  IN 
MINING  STOCKS 


Ml  M HERS 
foronto  Stock  F.xchnrzf 
Montreal  Curb  Market 
Winnipeg  Cram  Exchange 
C  hteago  Board  of  T r.jde 


Direct  private  wire?  froai  northern 
r  ining  centres  assure  fast  reception  of 
mpertant  news.  Toronto-Montreal 
vore  offers  fast  market  service. 

F.  O’HEARN  &  CO. 

S49SI.  J.niciSl.  Wetl,  MONTREAL 
Marquette  8691 


recognized  authorii ic 
reau's  bnllelin  say.s: 

"Xte.ssrs.  .Milton  Horio 
Cbeinical  and  Mining  l■;ngin 


I  hi'  Bu- 


Ltd 


ada.  In  this  'ouneciioii  the  Bureau  i  ”  vvorld-widr  rrpntaiion  Ti 


'If  nainn 


wishes  it  understood  that  nothing  in  | 

Its  bullelm  referring  to  this  offer- i  to'  the  Bnrnaii  tliai  th"ir  'lamrwas 
ing  IS  intended  a.^  a  reflection  on  l  ll.'■r‘<i  m  thi.-.  advorti.irinpni  without 
the  integrity  of  fihc  PIvniouth  Gold  i  shadow  of  authority. 

.Mining  Co.  Ltd.,  or  the  mine  man- 

'I'l.a  I  1,^ _ _  1  "  I  ■•nmo  paper  nppoar.i  what  pmport.i  to 

agcis.  I  lie  (  hemi(,ll  &  Metallurgical  i  he  an  interview-  with  XIr.  .T  tt.  (•i-iwelt. 
Corporafioii  Ltd.  The  Bureau  is  in- I  Vre.'ddent.  rhemical  and  Meiailurgieai 
formed  hy  certain  direeiors  of  (he  ''owll  inforni.«l 


Plymouth  Gold  Mining  r  ...  Ltd..' that  j  .:r.na";prnmn'o?\h"  '’‘'’^ 
no  iirovision  has  been  niadi'  for  the 
exchange  of  Plvmoutli  liold  .Mining 
Co,  I, Id,,  shares  for  Associated  Gold 
.Mining  <Q  I'in.nnee  Co.  l,id.  stork,”!  In  regard  lo  .Maurire  Sineer.  the 
I  not  w  ithstanding  st.-itements  made.  ^Bureaus'  report  states  tha'  he  ar- 
I  The  bulletin  also  enipli.isises  that  '  rived  In  Montreal  from  Liiglaiid 
j'  no  crltieism  is  offered  or  intented  w’here  he  resided  for  a  vear  or  two 
j  of  the  mining  comp.Tnies  themsel- '  previously.  Further: 

|ves;  neilher  is  any  tcficetion  m- |  "Ho  has  lived  a 

United  t'tate.s  and  1 


tended  on  the  merits  of  their  shares 
or  properties.”  I 


vper  I 

j  no  .»ueh  interview-  a.i  (liat  ui 
authorized  for  puhlieaiion  ’ 
i  K-  -y 


Intel  1 


Canadian  cltiz 
Me  onee  lived  in  Toronl 
formed  the  Bureau  that  while  m  Tor¬ 
onto  he  wa.ii  "in  the  real  evtale  Vuisi- 
ness".  yet  rerords  ."tiew  that  at  the 
tune  hi.a  conneetion  was  witli  .Seeiiritv 
.'■itork  Company  (later  Securitv  Tr,m.<i- 
fer  Company)  fisral  agents  for.  and 
....  .  I  that  he  was  President  of.  Britl.-h 

paper.  "Xfinlng  News  of  Can-  ;  .\ssociated  Oil  Co  Gtd 

<'?nnded  as  the  •■Quebeej  ..Jt  will  be  remembered  tliat  it  vvn« 
.MItiiiiE  \ew.s  some  years  ago.  .Since .  the  stork  of  this  latter  Comnanv 
it  ba.s  seen  .several  c.baiiges  j  which  was  being  sold  in  Kngland  at 
in  ownership  In  an  interview  with  that  lime  (tni’t;)  bv  .Taeoh  Kaetor  ner- 
a  representativ-e  of  the  Better  Biisi-  hap.s  better  known  in  the  news  .as 
ness  Bureau  of  Montreal.  Inc..  Man- |  (.lake  The  Barhor).  The  poliee  inter¬ 
nee  Singer  admitted  that  he.  withlvened  and  Factor  took  refuge  „„  the 
nthrr.«.  Tinn  ai’qinrof(  rontroi  of  tho  Contin<*nt 

e"r%"ri:;d';Vc::^;t?a'“n’::mhTr";f’?^f:;iat^w  much  further 

article.*?  oil  TM\  mouth  sATinr.s.  r*nncor-  Oettllls  of  (his  promotion 

Minrjj  ami  t’nited  Hold  Kxplora-  arhl 


In  regard  to  the  part  being  playrd  . 
by  the  Alining  News  of  Canada  in  ! 
rrlalion  to  the  flotation  the  bulletin 
says: —  j 

“Th^  pflprr.  "^fining  ; 

ada“. 

■Mlnii 
that  tinif 


Toronto  Bur^^n  The  Financial  Timet 

Toronto.  --  H.  n.  Pruiiimond-Hay, 
vice-president  of  God's  I«ike  Gold 
Mines  in  a  wire  to  The  Financial 
Times,  says;— "Telegram  R.  .1.  Jow- 
sey  God’s  lake  today  reads  as  fol¬ 
lows  30.2  feet  of  drlHing  completed 
on  first  level  averages  1.91  ounces 
across  5.58  feet  with  full  width  of 
ore  not  determined.” 

This  indicates  high  gold  values  on 
the  jibe  Akers  property,  on  which  the 
hulk  of  development  work  has  been 
concentrated,  and  more  than  bears 
out  advance  estimates  of  values  j 
based  on  the  diamond  drilling  pro¬ 
gram  at  the  mine. 

\5hile  the  sliow  on  the  Akers' 
group  located  in  the  eastern  portion  , 
of  the  6.409  acre  property  remains  I 
the  most  important  of  the  company’s  1 
holdings,  six  and  a  halt  miles  ftir- 1 
ther  west  on  the  Reno  group,  dia-  \ 
mond  drilling  has  indicated  an  ore-  i 
body  some  390  feet  long  averaging 
one-third  ounce  of  gold  over  width! 
ty  hr,  j  of  4  to  5  feet.  i 

I  was  Engineers  who  examined  the  , 

J  .\kers  group  early  last  year  satisfied  i 
the  managemml  that  good  commer-  ! 
cial  ore  over  a  vt  idth  of  11  feet  and  I 
a  length  of  2.209  feet  was  available,  j 
Since  then  power  shaft  sinking ! 
which  commenced  around  the  mid-  1 
;dle  of  April  to  an  initial  objective' 
n'afi'irat'iT? ' *^*^*^*  depth  has  reached  a. 
•rut  itate  'lihpih  of  around  .359  feet  to  date  | 
ingrr  in  j, ‘Stations  were  established  at  150  and 
1 275  feet  where  lateral  work  was' 
started  recently.  ! 

On  the  former  level  crosscutting; 
intersected  the  vein  last  week  at  a  i 
point  where  it  showed  a  width  of ! 
14.7  feet  carrying  gold  values  of' 
.79  ounces  per  ton.  At  tnis  horizon  I 
the  vein  width  and  grade  of  ore  is  j 
said  to  be  considerably  higher  than 
those  indicated  by  diamond  drilling,  i 
On  the  275-ft.  level  the  crosscut  is  I 
e.xpected  to  intersect  the  vein  about  ! 
the  middle  of  the  week  as  if  is  said  ! 
that  the  vein  dips  away  from  the ! 
shaft  as  depth  is  obtained.  High  i 
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r, BOUND  FI.OOR  BOXRD  ROOM 


d!a  Mines  and  United  Gold  Bxplora-  and  the  methods  of  employing 

friendly  newspaper  and  tipping  sheet  excited  by 

u  ipFon  to  Toad'vs  'n  the  promotion  plan  such|'*>‘'  ihat  if  underground  devel- 

'lurn  coupon  which  as  'xiil.  in  the  Bureau’.s  expressed  | ‘^^Paient  work  show  the  oame  results 
nos  of  the  pa  'opinion,  “bring  all  f'anadian  finance;**”  encountered  on  the  first  level  lo 

high-grade 


SHh.«: 


tioii 

“.Mlnintr  V 
a  fre^  (rial 
AA’b‘»  .von I  In 

appea rod  in  ;  _ _  _ _ _ _ _ _ 

cd’  t  O  ■T-Vc!ucn\'''Tr  n?cr'l^^ro.‘TM  I f>'S''«‘PUte^  in"  th^  wwid'.s"  mar-  j  date,  a  large  tonnage 


Miailinp'  list  purpose.^. 

.'<iniror.  \vi»on  int rrvioAved  hy  a 


kefs  and  react  unfavorably 
legitimate  mining  enterprises.” 


all 


QUESTION  PROFIT 
POSSIBILITIES  OF 
FRASER  DREDGING 

Expert  Says  Suction  Dredge 
Cannot  Recover  Deposits  in 
Paying  Quantities 


mine  is  a.ssurcd 

While  nothing  official  has  been 
heard  lately  of  the  formation  of 
Will  'separate  companies  to  bo  developed 

Will  Kesume  vjperations  at  subsidiaries  of  God's  Lake,  it  is 

:  Mill  at  Nickel  Plate  Mine  proliable  that  the  Akers  and  Reno 

'  _  j  sections  and  other  parts  of  the  pro- 

i  Although  no  official  announce- i  >he>’  are  further  proven 


ment  has  been  made,  it  is  reported 
that  a  crew  of  14  men  ha.“  re-open- 
|ed  the  .Nickel  Plate  mill  at  Hedlev, 
B.C..  and  it  is  undersiood  the  force 
:will  be  augmented.  This  follows  the 
!  recent  v  Islt  of  .T.  \V.  .Mercer,  of  New 
jYork,  one  of  the  principals  of  Kc- 
lovvna  Exploration  fmmpany.  wliicii 
j  has  been  exploring  the  mine  for  ore 

!  Kenzie  Red  lyakc  6  points,  Kirkland!  Vancouver,  -  Preparations  to  .**^*^,^‘":*  *^*^  >cais. 

jl/ake  9  points,  Granada  13,  and  Sta-idredgc  the  bed  of  the  Fra.ser  River'  "  «Imuld  be  the  preliminary 
!  dheona  3  points.  Reno  was  taken  for  placer  gold  are  going  ahead,  and  i 
1 9-''4  points  higher  and  Siscoc  advnnc- I  while  Ihore  is  little  doubt  among; 
ed  11  points.  .Manitoba  &  Eastern,  ,  j, lining  men  as  to  the  values  that  ' 

|Greene  Siabell.  Premier,  Can.  .Malar- Upp  claimed  hy  itie  various  dredging! 
jtic  and  Moffail  Hall  registered  min- | (.oiiipanics.  the  question  is  being 


vvill  be  developed  so  that  possibly 
I  several  mines  within  the  area  ran 
;  be  brought  to  profitable  production. 


OPERATIONS  CONTINUE 


SHARE  OFFERING 
SAKOOSE  MINES 

Active  Development  Started  at 
Property  in  Kenora 
District 


THE  M.\RCH  OF  PROGRESS 
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LIMITED 

is  another  of  Manitobans 
Producing  Mines 

Full  Information  on  Request. 

DORAN  SECURITIES 


Bank  of  Hamilton  Bldg. 
67  Yongc  St. 


WAverley  2666 

Toronto 


the  original  find  while  heavy  chal- 
copyrlte  and  pyrife  mineralization 
is  appearing  in  the  No.  2  vein. 

Capacity  Operations  At 

Diana  Gold  Mines  Mill 


Important  Find  Reported 
From  Casey  Contact  Mine 


or  gains.  Wayside  continued  around 
7':;  while  .Macassa  lost  2  points.  In 
ilie  seasoned  gold  section.  .McIntyre 
and  Dome  .Mines  dipped  $1.99  each 
while  Pioneer  advanced  50  cents. 
Teck-FIughcs  hold  steady  and  l.ako 
Sliore  along  wiili  Hollinger  gained 
19  cents  eaeh.  Bralorne.  a  H 
issue,  sold  to  a  new  high  of  $17. Ou 
during  Hie  weeli. 

With  the  except  ion  of  Noranda. 
which  advanced  35  poiiu.s.  otlier 
issues  in  ihe  base  metal  section  dip- 


I  raisi'd  as  to  whether  or  not  it  will 
;  be  possible  lo  make  recovery  of 
j  these  values  with  a  suction  type  of 
dredge. 

!  One  vvell-knowu  expert  here  states , 

,1.  .  ,  .1  i.  .  ,-  %■  .  1  J  Idunng  recent  mouth 

ithat,  lo  tlic  best  of  his  knowledge  j  _ 

jand  lielicf;  a  suction  type  of  dredg.' 
jhad  never  so  far  been  successful  in 
jrecoiering  placer  gold  in  paying 
I  quantities,  owing  lo  the  fact  that 
I  boulders  arc  invariably  encountered 
I  in  the  beds  if  streams  or  riv  ers  con- 
itaining  placer  gold.  Owing  to  the 


to  a  full  resumption  of  operations  at 

the  Nickel  Plate,  it  will  mean  much  _ 

lo  the  Ilcdloy  district.  The  plant,  i  ooL„«cr,  (-..la  r  .a  t...= 

vvliich  has  been  idle  for  three  veai  s  I  >  ^Koo.  e  Gold  Mines,  Ltd.,  has 
var  -111  ’ .  ' !  t‘d  a  program  of  active  de- 

^C“rs  I  work  to  brin.g  the  pro¬ 

perty  to  the  production  stage.  Offi- 


Toraata  Buraaa  Tba  Plnaaclal  TiBta. 

Toronto.—  Diana  Gold  Minc.s  has 
established  itself  now  as  Manitoba's 
third  gold  producer,  following  in 
the  wake  of  Central  Manitoba 
Mines  and  the  San  .\ntonio.  The 
50  ton  mill  at  the  proi>crly  is  work¬ 
ing  to  capacity,  and  the  first  gold 
brick  being  poured  is  est'matcd  as 
containing  $19,000  gold. 

Another  contribution  to  the  ad- 
advancement  of  the  mid-west  gold 
mining  has  been  made  by  the  Diana, 
which,  under  the  new  management. 


was  in  operation  for  over  39 
and  produced  about  $14,000,009 

With  the  higher  price  of  gold,  and  | cials  of  tlic  company  recently  com- 
the  knowledge  that  eonimereial  or<’|p]eicd  plans  for  the  resumption  of 

ivvas  m  the  district,  ^  several  new  |  nperaf  ions,  and  at  Ihe  present  time  j  ),^g'::'u<>,cecded  in  bringing  the  pro- 

, companies  have  started  operations  a  crew  of  men  are  engaged  in  de-  p^rty  to  production  with  mill-feed 

I  watering  the  mine.  It  is  planned  to.  coming  about  fifty-fiftv  from  under- 

sink  a  shaft  to  a  depth  of  509  feet  i  ground  and  from  tho  dump.  A 

.  new  vein  nr  zone  has  been  found 
aSRressive- 1  from  the  main  working.-,  and 

a  special  crew  is  now  working 
exploring  this  condition 


IMPORTANT  HND 
BY  SULLIVAN  CO. 


the  bed  of  a  stream 
will  "ne.-t”  at  Hie  intake  of  the  suc- 


ty  adjoining  Casey  '  remained  unchanged  from  the  pre-;!'*"*  h'P‘*  “ml  pyramid  until  it  i.s 
rch  l.ake  art'a  of  '  vious  week's  final.  impossihlo  to  raise  thorn.  The  same 

g  Ihe  arrival  of  j  Eldorado  in  the  Great  Bear  group,  otiuiin  in  operating  an 


j  ped  slightly.  Hudson  Bay  was  49  r  ,  j 

An  important  disclosure  of  ore  in  i  points  lower.  Sherritt  -  Gordon  8  ‘I  m 

the  No.  4  vein  is  reported  in  tho  I  points.  Sudbury  Basin  5  points,  and  ■ 'he  bed  of  a  stream,  lhe.se  boulders 
latest  word  from  the  Casey  Conlart  j  Pend-Oreille  2  points,  .l''alconiirid 
Gold  Mines  propert 
Summit  in  the  Bi 
Patricia.  Pending 
the  drilling  equipment, 
w'as  sunk  on  this  vein 
of  19  feet  and  in  this  distance  the 
vein  has  widened  out  from  1.5  feet 
on  the  surface  to  6  feel  at  ihc  bot¬ 
tom  of  the  pit.  A  channel  .sample 
with  all  free  gold  eliminated  gave 
$7.49  across  the  full  six  feet  width. 

Considerable  free  gold  is  rcporicd 

The  discovery  has  caused  Hie  man¬ 
agement  to  revise  its  plans  as  re¬ 
gards  diamond  drilling,  initial  work 
having  been  previously  planned  to 
ex-plore,  the  No.  I  vein.  It  has  now 
been  decided  to  put  down  the  first 
hole,  to  cut  the  No.  4  vein  at  a  depth 
of  199  feet. 

A  comprehensive  earapalgn  of  dia¬ 
mond  drilling  has  been  laid  out  to 
explore  the  more  important  of  the 
14  .surface  outcrops  so  f.nr  deter¬ 
mined. 


test  pit:.ificr  davs  of  weaknc.ss.  sircngilicn- 1 hvd''aulic  elevator  hut  in  the  latter 
a  depth  led  sharplv  to  regi.sler  a  net  gain  of  i  "’•'^ance.  the  work  is  above  ground 
88  points  for  the  week.  B,  K.  A.  R.  I***}*)  'I'o  boulders  can  be  handled, 
was  taken  4  points  higher  and  MTiite  ■ h''c  ««  he  pmnis  out  in  dredging 
Eagle  and  Mgoina  in  light  trading  |  helow  the  siirlace  of  the  nv.-r  it  will 
advanced  1  point  cacli,  .Mining  iTir- |  he  iiiipraci  ical  to  scatter  them, 
poration  in  the  silver  st'ction  closed  He  also  contends  that  it  vvi 
up  ••()  cents  vvTiilc  Nipissing  was  25  impossible  to  recover  any  major 
Ventures  and  Cas- | im'’> hm  of  tlic  gold  save  on  brdrooi: 


and  open  up  levels  where  crosscut- 
tin 

ly  carried  forward. 

Under  earlier  operation.  two! 
shafts  were  sunk  on  the  properly. 

The  .No.  1  shaft,  which  was  sunk  on 

.  — -  the  No.  1  vein,  reached  a  depth  of 

j  New  Vein  Uncovered  at  150  259  feet,  with  about  490  feet  of  drift-  j 
I  Foot  Level  Which  Looks  completed.  Various  sample 

p  •  •  assays  taken  from  the  veins  and 

I  rronrusing  dump  returned  high  values  in  gold  | 

'  wliile  grab  samples  returned  19 ' 

j  VVliat  appears  lobe  a  vein  of  iin- 1  ounces  of  gold  per  ton.  .No.  1  vein' 
usual  importance  has  been  cncmiii- ,  yielded  values  of  $35.39  while  No.  2; 

I  tered  in  development  work  on  tho' and  3  returned  $38.99  and  $26.85  at! 

159  foot  level  at  Siilliian  Con.«oli- ;  the  old  price  for  gold.  An  open  etu  i 
dated,  according  to  officials.  '!  ho :  extends  from  near  the  No.  1  shaft' 

!  zone  was  intersected  more  than  a  northeast  for  about  209  feet.  The! 

be  I  US'O  and  early  results  gave  .No.  2  shaft,  which  was  also  sunk  on 

well  over  Vs  ounce  in  gold  per  ton  i  the  main  vein  is  down  to  a  depth  of;  June 

across  a  7  to  8  foot  width.  The  dis-  100  feet.  On  surface  eight  veins; 


GOOD  RESULTS  AT 
BANKHELD  INES 

Diamond  Drilling  at  Little  Long 
Lac  Indicates  High  Values 
Over  Good  Length 


Former  operators  of  the  property 
had  been  advised  to  develop  in  the 
section  where  the  new  field  has 
been  made,  in  the  po.ssibility  that  it 
is  the  major  break  of  tlic  I'entral 
Manitoba  field. 


tie  -  Trethewey 
amounts. 


gained 


points  higher.  ' land  states  I'liarYrom'  'drill"  tests  lie  I  <^overy  is  believed  to  be  of  major  were  discovered,  although  most  de- 

jh.is  iiersonaili  made,  the  beorcck  of  ■  importance,  and  if  future  work '  velopnioni  work  was  confined  to  the 

nir'YnH  C'is  Slrires  as  ment ioned  | of  Hie  I'rascr  is  too  deep  to  lend  |  bears  out  early  promise,  ore  re-,. No.  1  vein,  which  showed  a  width  of 

■.hYva  wnra  nYrW  \cmc  recofd-  Mtsolf  to  dredging  operations  of  a  '  serves  should  he  added  to  nialcri- 1  from  18  inches  to  sixty  feet.  In  the 

liie  ,  n1v  X-  nce  ' of  this  SOI"  !  profitable  nature.  I  ally.  underground  workings  the 

oni)  ad  i  _  . . . .  . -  .,..1  Officials  report  Hiat  ettploraiion  averaged  4  feet  in  width. 


RECORD  MONTH 
PIONEER  OF  B.C. 


Profits  Best  in  History 
of  the  Company  at 
$190,100 


lion,  rhemical  Ucseari’.i  was  15  | 


In  the  meantime,  however,  thr 


New'  Vein  Is  Located  At 

Property  Of  Tonawanda 


Toronto  Bureau  The  linancial  Times. 

Toronto. —  In  an  official  commu¬ 
nication  with  Tonawanda,  Mines, 
I.td.,  William  .Tarvis,  mine  manag¬ 
er.  states  that  a  new  quartz  vein  lo¬ 
cated  north  of  No.  1  in  the  northern 
section  of  the  property  has  been 
discovered  in  a  banded  iron  forma¬ 
tion.  I/lttle  or  no  exploration  work 
has  been  carried  on  in  this  section 
of  the  property,  and  the  new  vein, 
known  as  No.  6,  is  believed  to  be 
the  westerly  extension  of  a  vein  lo¬ 
cated  on  the  adjoining  Rnbec  claims 
where  results  have  been  favorable 
during  the  past  few  days. 

Mr.  .Tarvis  states  that  the  No.  1 
vein  -continues  to  be  the  most  im¬ 
portant  showing  on  the  property  to 
date,  and  has  widened  out  to  29 
feet  in  an  easterly  direction.  Val¬ 
ues  of  from  $8  to  $59  a  ton  told 
price)  in  gold  have  been  taken  from 
this  vein.  New  samples  a.re  being 
shipped  from  the  property  in  the 
near  future  and  these,  it  is  expect- 
er.  ■will  include  samples  taken  from 
the  new  No.  6.  where  stripping  and 
trenching  Is  now  being  done. 


points  lower  and  Merland  dipped  4  jefforts  of  Ihe  late.sf  recruits  to  the 
Home  Oil  held  steady.  jarmy  of  gold  seekers  in  British 

_ _ _ - —  |("oliimhia  are  being  watched  with  a 

great  deal  of  iutcre.st. 


pointf 


Toronto  Bureau  The  Fin.inrml  Time 

Toronto.  — June  oiieratiug  profit 
i  of  Pioneer  Gold  Mines  Co..  Bridge 
,  .  1  River,  exceeded  that  of  .any  month 

stated  that  more  than  7.735 1  history  of  the  c.orapany,  ho¬ 

of  ore  were  mined  and  milled  ' 


New  Company  to  Acquire 

McChesney-Mosso  Syndic.  Big  I^ong  Lac  To  Start 

Diamond  Drill  Campaign 


report  tliat 

and  development  on  the  259  ant  359j  i* 

levels  are  proving  satisfactory  Tliej'f>n”  f'  m'*’  "'ere  minea  ana  millca  |  jjjg  $190,100.  compared  with  $199,- 
cros.scut  on  the  2niJ  level  .should  Y'  oni  the  stopcs  of  the  mine  up  to  1  quo  in  .March  the  best  previous 
ver.v  shortl.v  reach  the  west  zone,  i 'be  tune  the  property  was  closed' 


Toronto  Bureau  The  Finanrial  Times. 

Toronto  — Unit  holders  at  the  spe¬ 
cial  general  meet  in, g  of  .'let  hesney- 
Mosso  Gold  Syndicate  held  here, 
approved  an  jgreeincni  lietween  F. 
.1.  Crawford  &  Co.  and  the  trustees 
of  tile  s.vndicale,  wlierehv  a  new 
company  will  he  formed  to  take 
over  the  assets  and  properties  of 
the  syndicate. 

A  new  company  known  a.s  the\al- 
dor  Gold  Mines,  Ltd.,  is  in  the  for¬ 
mation  stage,  and  will  be  capitaliz¬ 
ed  at  2.999,000  shares,  $1  par.  A 
total  of  527,009  shares  will  be  giv¬ 
en  to  McChesney-5Iosso  Syndicate 
b.v  the  new  company  and  will  be 
placed  in  trust  until  September, 
1935,  when  they  will  be  distributed 
to  unit-holders  on  a  basis  of  599 
new  shares  for  each  unit  now  held. 

It  is  planned  to  immediately  com¬ 
mence  a  campaign  of  diamrvnd  drill¬ 
ing  on  the  property  which  com¬ 
prises  a  total  of  880  acres  lying  ad¬ 
jacent  on  the  south  and  west  tz) 
l.amaque  Gold  Minea.  While  a  lim¬ 
ited  amount  of  work  has  been  done 
on  the  McChesney-Mosso  properties, I 
the  work  done  to  date  has  indicat- ! 


where,  diamond  drilling  has  show  n ; 
some  very  intcr.sting  formation.  propert.v'  which  comprises  a 

i  he  mill  i.s  rernrteU  to  bo  oper- i  claims,  six  of  whom 

ating  satisfactorily,  and  thai  it  i 


being  done  so  efficiently,  is  evidence 
Toronto  Bureau  The  Financial  Time*.  |  Cd  by  the  fact  tliat  recovery  for  tile 
Toronto.  —  J  G.  MacGregor,  en- j  period  from  .iiinc  IHli  to  July  i.st 
giueer  for  Big  Mug  Lac  Mines,  has  i  "as  98. f).  The  second  gold  brick 
returned  from  the  property  in  the  ;  was  shipped  to  Ottawa  on  July  3rd,, 
Long  Iiac  region  and  reports  the:  but  no  assay  report  h,as  yet  been 
occurrence  of  a  small  but  ricli  I  received 

quartz  vein  running  in  width  from  I  Tt  is  also  officially  announced 


two  to  four  inches,  in  a  well  mine¬ 
ralized  shear  zone  which  would  ap¬ 
pear  to  extend  for  a  considerable 
distance.  The  vein  itself  has  been 
exposed  by  stripping  and  trenching 
for  a  distance  of  some  316  feet.  At 
the  discovery  point  the  vein  has  a 
width  of  four  inches  and  free  gold 
was  observed  here.  Some  distance 
lo  the  east  it  has  a  width  of  two 
inches  and  also  carries  considerable 
free  gold. 

-Mr.  .MacGregor  suggests  the  best 
method  of  exploring  the  zone 'is  by 
means  of  diamond  drilling  and  the 
initial  contract  be  let  for  2,109  feet. 


that  the  company  ha.i  signed  a,  con¬ 
tract  for  electric  power  with  the 
Northern  Quebec  Power  Co.  and  en¬ 
ergy  should  be  available  in  less 
than  six  weeks. 


X.  W.  ^rrVERALS  OFFERIXG 


diamond  drilling  contract  is  to  be  let 
Immediately.  The  drill  should  be  or 
ed  favorable  jios.sililliHes.  The  siir-Uhe  property  within  a  week  and  Mr. 
face  condillons  are  said  U>  be  sljui- 1  .MacGregor  will  return  to  the  pro- 
lar  to  those  of  the  Latnaque.  perty  to  spot  out  the  holes. 


Toronto. — Imperial  Securities  Co. 
is  offering  599,999  shares  of  the 
treasury  stock  of  .Northwest  Min¬ 
erals,  Ltd.,  at  25  cents  per  sltare. 
The  company  is  a  gold,  silver  and 
radium  prospect  developing  2,499 
acres  in  the  Great  Bear  Lake  area, 
This  footage  would  provide  for  the  I  on  which  preliminary  development 
dniling  of  14  holes  of  169  each,  and  j  indicates  that  substantial  orebodies 
the  total  length  of  the  zone  therebv  may  be  proven  to  extend  to  depth, 
explored  would  be  2.899  feet.  The !  Authorized  capirallzation  is  3.- 


consiitute  the  Sakoose  Mine,  is 
located  a  little  north  of  Kawashe- 
gaumuk  1/ake  in  the  Kenora  mining 
division.  Northwestern  Ontario. 

fhe  company  is  capitalized  at 
3.999.999  shares.  $1  par.  of  which 
599,909  shares  have  been  issued  for 
the  propert.v  and  are  pooled  until 
Sept.  18.  1935.  An  offering  of  209,- 
900  shares  of  treasury  stock  is  being 
made  for  public  subscription,  funds 
from  which  will  be  provided  for  de¬ 
velopment  of  the  property. 


!  month. 

Production  for  June  reached 

I  $259,209.  with  expenses  at  $69,199 
i  The  only  month  in  -which  June  has 
1  been  exceeded  was  in  March,  with 
I  $260,190. 

I  The  record  for  the  first  6  months 
of  the  year  is  as  follows: 

I’roduction  Profit 
J*nuan-  .  1240.1100  »IVI,600 

F>hru«ry  230.'Z00  106^00 

Mar/h  260.100  190.000 

Anril  261.000  163.000 

»f»v  268,.-)0o  167.100 

June  259.200  190,100 


Report  Zone  Extended  At 

Lafayette  Long  Lac  Mine 


Six  Month* 


$1,499,000  fl.088,000 


■00,999  shares  of  no  par  value,  and 
issued  capital  totals  1,599,909 
shares,  with  1.990, 099 
crowed  until  not  later 
1935. 


Toronto  Bureau  The  Financial  Timaa. 

Toronto. — K9irther  prospecting  at 
the  Little  l-ong  I.ac  property  of  I<a- 
fayette  Long  I.ac  Gold  Mines,  ly¬ 
ing  adjacent  to  the  Little  Long  Lac 
on  the  north,  has  extended  the 
shear  zone  with  quartz  veins  some 
four  thousand  feet  eastward  along 
the  line  of  strike  and  apparently 
the  same  formation  where  original 
discoveries  were  made. 

According  to  a  wire  received 
from  the  property,  surveys  on  south 
shares  es-j  and  west  are  about  completed.  Croae 
than  July  5.  trenching  of  the  shear  zone  is  he- 


Approve  Capital  Reduction 

By  Wellington  Oil  and  Gas 

Toronto. — Wellington  Oil  and  Ga.s 
Co.,  Limited,  has  had  its  reduction 
in  capital  from  599,999  shares  to 
400,000  share.s  approved  by  Secre¬ 
tary  of  State,  Ottawa,  making  pos¬ 
sible  a  capital  distribution  of  35 
cents  per  share.  This  payment  will 
be  made  to  shareholders,  of  record 
at  5  p.m.  July  12. 


Report  Two  Veins  Uncovered 
At  Sudbury  Mines  Property 


Toronto. — A  report  to  officials  of 
the  company  here  from  the  field 
injf  carried  on  about  BOO  feet  east  of  superintendent  of  the  Sudbary 


Toronto  Bureau  The  Financial  Tinie* 

Toronto.  —  Diamond  drilling  on 
the  property  of  Bankfield  .Mines. 
Ltd.,  located  at  Magnet  Lake,  in  Ihe 
Liltlc  Long  Lac  area,  has  indicated 
a  section  of  ore  avcr.iging  38  oun¬ 
ces.  equivalent  to  approximatel) 
$13.30  a  ton.  over  a  wiiith  of  7.5lf 
feel,  for  a  lengfli  of  370  feel  and 
open  at  both  end.' 

Drilling  is  prorei'ding  to  the  wcsl 
Willi  hole.s  spotted  at  .59  foot  inter¬ 
vals.  I.ate.'it  returns  from  .No.  ,53  hole, 
lorated  59  feet  we.-t  of  Hio  section 
included  in  Hie  above  (•alciil.alinn, 
gave  a  Hiree  fjoi  width  of  .22  ounce 
ore.  two  feel  ninnini:  IS  ounces  and 
following  a  gap.  17. .5  feei  of  core 
yielded  an  average  of  o:i,5  ounces. 

At  one  point  in  tlie  soiiHi  zone 
No.  27  hole  yielded  22  foe'  of  core 
averaging  .122  omues  to  the  ton, 

Wliile  one  drill  t.s  engaged  in 
lengthening  Hie  indicated  ore  in  the 
south  zone,  a  second  drill  is  work¬ 
ing  on  Hio  extension  of  the  original 
gold  discovert  vein  This  outcrops 
on  a  reef  in  Magnet  Igike.  and  one. 
diamond  drill  ti.olf>  put  down  by  the 
8*ndbury  Itiaiiiond  Drilling  I'om- 
pany.  Ihc  original  owners,  yielded 
average  assays  of  2  2  ounces  of  gold 
over  a  width  of  .7  feet.  No.  29  hole 
in  the  present  cani|taign  yielded  1  3 
ounces  across  one  font.  Ore  bear¬ 
ing  material  in  Hie  north  zone,  as 
a  rule,  is  characterized  by  associa¬ 
tion  with  visible  gold 

The  Bankfield  CVoId  Mines,  Lim¬ 
ited.  owns  fourteen  claims.  There 
are  2.990.999  shares  outstanding 

Plan  Shipments  To  Smelter 
In  Fall  By  Pontiac  Rouyn 

Fontiac  Rou.vn  .'lines,  located  to 
the  north  of  .Noranda.  has  carried 
its  development  program  to  a  stage 
whero  shipments  of  gold  ore  are  to 
be  made  this  fall  to  fhe  Noranda 
customs  .smeife.r 

That  is  the  advice  from  the  proper¬ 
ty.  which  further  states  that  dia¬ 
mond  drill  hole  .No.  .34  has  cut  gold 
ore  in  three  different  sectlon.s  over 
good  mining  widths.  To  date  the 
Pontiac  program  has  proven  the 
length  of  the  gold  vein  at  about  1.- 
999  feet,  and  a  further  series  of 
holes  now  being  placed  are  expect¬ 
ed  to  lengthen  this  b.v  about  an¬ 
other  ,509  feet.  Widths  have  varied 
from  six  to  31  feet,  giving  drill  as¬ 
say  values  of  $17.04  gold. 

Following  ou  the  No.  34  hole,  the 
No.  35  is  now  being  set  up  to  drill 
further  along.  Shaft  sinking  and 
underground  development  will  im¬ 
mediately  precede  the  plan  for  ship¬ 
ment  of  ore. 

Mines  advises  that  he  has  uncover¬ 
ed  2  quartz  veins,  one  of  them  35 
feet  wide  and  tho  other  30  feet  ■wide, 
just  15  feet  apart.  One  is  .said  to 
be  well  fractured,  and  both  are  re¬ 
ported  to  carry  heavy  uilneraliza- 
fion.  Tile  veins  are  being  blasted 
in  order  to  secure  samples  for  as¬ 
say. 


I  NEWS  OF  MINING  AND  OIL  SECURITIES 

Vllil  I  fIDllAI  nc  Pugslev  group  of  thp  property pcd  on  Tacoma  f-niclter  gave  a  re-  n.nl  rV  \'s'\nirr;,ri'v  7'v  "i 

I  UII.L  Uf  |jl||  ;  where  ore  ip  being  taken  from  a !  turn  of  a  ton  gold.  Mr.  W  ood-  lo  bo  tin  ned  on.  it  i.- 

*  ^**^*^  I  vein  from  ;?  to  4  feet  'vide,  which 'worth  stalc.p  there  i.s  ronsiderahle 

MATMAM  DI7DADT  thepor-jore  of  .^50  grade  readily  aerespihle  in  (va" iiTri'' r?,V 

IlUllfJAn  ilui  UA  1  ■ P'ight  ton?  of  ported  ore  .ship-’ the  tunnel,  "Of'u  01/11,0  yionirer 

WAYSIDE  MINESir  .g.  .  TT^TWlTIr 
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for  operstiop  ebeut  the  middle?  «■■*!*  /\ni7 

WRITIES  I  I  .stepped  up  t  '  it.e  full  r.-i  i.eon;i  of  1  .‘ill  j  1  EaS  mAE 

I  'Or?s  (Lilly.  Tun  ''nninfr,«.«n?\«' I  ^  A  lAf  i 

'  -  -  have  arrived,  loceihor  noh  the  hoi.=  t.  I  flP/^nDTC  I'AlllI 

■acoma  bmelter  gave  a  re-  !  KElElrid  UAJiT 


tons  (Liily.  Tun  '''^mintTsian?'?  i 

hn\-p  arrivofL  tnentbc;?-  u-tli  tlir  hnipt.  ' 
-ind  nio  Loins  lin'^rl  hit,  uLilo  oioctjiol 
powri-  j.Q  e^]p.o;,r|,.  iip  hi •-  nnfl  t-c«rl>  j 

to  bo  tinned  •*?!.  It  i,^  undnr.^ttoorl  np- 
prnxlmsioU  ,^1.000.000  nf  r.rr  LiKs  boon' 
blncked  nin.  The  stncU  cT  iho  ('nm- 
P^ny  ua.M  r.'illori  for  thi.s, 

u  Of  L  on  ihr  Mnntirnl  (bji  L  markoi 


For  latest  information  and 
accurate  quotations  on  all 


Recommends  Cessation  of  Work 
at  Present  Location  as 
Valueless 


Vancouver.  —  When  .\rthur  Not- 
man,  N’e'v  Yoi  k  engineer,  reported 
that  development  work  on  Waj.tid-.’ 
property  should  he  discontinued,  aj 
mild  sensaiK'D  was  caused  in  Brii-; 


subseriuent  report  of  i  olonel  fl  H. 
Yulll,  prominent  R  f.  mining  au¬ 
thority.  was  eagerly  aw'aued 

Now-  (  ol  Vuill  has  hrouchi  iu  a 
fairly  evhau.siive  repoi  i  on  Wa.'side. 


n  S|  •  «  1  W~h  *  i  SllucIron  of  Ihr  n 

Minins  and  Oil  Briets 

iPitchinri'y  i>5  fit  iL 

i  ■'  -  lo  hr  fnstnIN 

UJEEX  GOLD.  —  N.  O  I>a  wton.  t  W'lll  be  resu tned  in  .V  ug list,  i  t  is  •■'1 H  trd.  1  [  '•  'vi'  l 

■  manager  at  ,\ideen  Gold  Mine.*.  |  .\  new  blaeksmlh  shop  and  .Tssa'  I;/ 

icrlv  thr  old  Moss,  slate.s  that  offiro  an  hfipg  noftod  »>m  ihf*  p?*».  V..1  'i” 


ARDKK!V  GOLD.  —  N  t^awton.  i  will  be  rptsurnod  m  .^ugllst,  it  i'?  i  ,  y  i  ,  ,  ’  »  ^  u  .tm*i 

valueless  ,  mine  manager  ^  a.  deen  GoM  Mine.,.  |  .y  new  blaeksmlh  shop  and  .assa'  ^  ^ 

-  Iformeilv  the  old  Moss,  slale.s  lhat'ofriee  ai.  being  ei.-eted  on  the  pro-  ”.'0  ,/'.''/''/  ''  '  '  r  , 

FURTHER  EXPLORATION  I  _  eiVr:Vr’'l>,n‘'ro'r;l,’i\';.' r;';;  r: 

-  Ibeavv  irce  sold  and'  I  el  Mi  1  ub's  show-,  ilOgHEH  LOXG  — rreM  of  ler't'v'^  'nd^' 

Vancouver  Bureau  I  he  Hinanc:«!  TM.ies  i  jpg  in  the  south  drift  fare  The  last  12(1  men  have  been  engaged  in  rspio-  wb i I e  el'^et rie 'no^wer I-V^aU v 'Tva ',1  ' 

Van^mven  --  when  Arthur  NoM  p^J/miri^S^t'’^.  o.;  \\ 

man.  New  Aork  engineer,  reported  !  'y\;„';',"Vn  length  and  up  to  I  diamond  diUIing  Uoik  ai  present  ■  L",  ;';yV’''d  Hiat  .appro-cimalely 

that  devplopmcnt  work  on  ;  I  thJrc-qu;ute?.«  of  an  iti^h  thtik.  th*'  is  brine  t'onre  n  1  rat  rd  on  tun  brrn  hlotUrtl  out 

propert'*  GhonUI  hr  (lir«rontinur<)  linianacor  rrporis.  .SampI^sS  aorof^.s  1  tnimipal  sbnwmgs  .snuthu*si  t-f  I. it  '  • 

mild  sensation  war.  caused  in  tiVh  -  j  .  VAf  IIFQ  fHMnPMPn 

Jsh  Columbia  minmc  circles,  and  ihu  iviti.  sfdd  pretnmni  addrd.  Tb^  |  Mvt\T\nK  vom  x  pink.  ~  Dto  -  f /|Llirj  l^lllirifl  (fjf  If 

subsrfjurnt  tTpoit  of  t  olonol  H  H  '  null  ’•<  lunnitic  nt  l‘J0  tons  por  day  j  tors  of  M(  lnf\ir  Pnroiipinr  Minri^  ibis 

NORANDA SAMPLING 

Now-  (  ol  >tii!l  has  lirouchl  iu  a  -  j  The  payment  is  a  .straight  to''!-  ot  '  tt 

fairly  pvhau.siive  repot  i  on  Wa.'side. '  rweeielu  <;oEn  vii>Eb.  —  -ents.  instead  of  ihs  fo'"'''  — 

describing  it  a.s  having  ■  ■-pe,  illative  i  Rankfieid  Gold  Mine?  is  .  oniinuins  10  I2'..  and  ' j- ' 7'"' 7.';;’'’ ' .  oladacona  ShowinRS,  a.s  Indicot- 

merit  m„elv  .a  ,  a  nro.rnno,  ■  <  ol  I  diamond  drill  two  minerulizad  7.ones  '.-'y 'y.  ’  '"P,"  . 7,  7.7,  .•  n _ .  fi _  O- 


'oiVi .  Tb 'o' "^^1  nr  K  ?•  r  /hr'’  /om- '  Nearly  30  P.C  Higher  For  j 
1  thr  Monirral  •  •uVli'''mai  km' I  Week  and  62*/'2  Year  , 

-  1  to  Date  I 

I’SOV  (  AniI.I.Af _ Kxoelleut  ;  | 

i  i.'<  bolns:  niciflr  u  iih  ibo  mn- •  -  ,  „_l  ' 

1  of  th(=*  nrw  mill  n‘  the  c^a-i  pnrfhei*  wide  expansion  in  'oi-i 

"vnship  picportv  of  Thomp.i  -  receipts  at  the  Tva;l  | 

iliac  Mines,  |.,,l.  The.  found  -  "'‘y  ...a  vfjning  and  I 

arc  nil  laid  and  all  the  beavv  I  smellCr  of  <  ODSOlld.lten  ,  1 

I'.v  is  at  lire  propoi  i  v  in  veadi- '  sjlttclling  Co.  of  (.  anaoa.  Gin.,  to  | 
be  installed.  If  is  ''xpccied  i  .  j,,  ibe  figurc.s  published  by 

mill  will  he  complete, 1  and/p^^"”  ,1,0  week  .Itllv  1st 

bc»  plaoocl  in  opcrniion  abmit  *  IhC  conipan>  foi  .  ^ 

rlio  f*r  Aupusi  and  u  iii  bo  j  July  “lb  Uccpipts  fi'oni  the  com- 


1  THO>ir»SO\  r  APILLAr.— Kxorlloiit 
'j>fOBi’osj5  in  bolns:  inado  uilh  ibo  mn- 
iStrucl»on  of  tho  nrw  mill  n*  ihr  Ca¬ 
dillac*  lownsliip  p?opr?-i\  of  'rhoinp- 
^-^’p  Cadillac  Mino.«.  iud.‘  ThoeffiimH- 
•  lalion.s  ai'o  all  laid  an»l  all  Ibr  ]ira\y 
mat  hinri*y  i.«  at  llic'  propciiv  in  rradi- 
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gradually  .stepped  up  to  its  full  capa-  n„nv's  niiltes  fof  itlC  WCCk  aiTlOUnt- 
city  of  i.-.n  Ions  dailv.  Two  new  .om-l  cnmnarcd  with 

pressors  and  hoisi  have  arrived  aljcd  l.'t  ••<)•>.  Ions  as  compai  cu  vv  iiij 
thr  propri’iy  and  a?r  hoina’  linru  up  ^  Ions'  fo!'  ibe  same  weCK  lasi 
vv-hile  electrie  power  i.s  aMeady  avail-  ,,  joerca.se  of  29..i  pet'  cent., 

aide  and  readv  to  I.e  turned  on  ln  y'*.  '  ,,'7  other  mines 

i.s  understood  lliat  a|>p rote ima  1  ely  while  rcceipl.'-  fl  0111  Otfiei  miDO. 
$i.fif»n.Orto  of  oro  has  brrn  hlot  krf]  onf  '  «:bnAv  an  iiKUCaso  of  ooi  tons,  Or  I 
- - .-  —  I  pp,.  (.pnt.  at  I, ITS  tons  as  com- j 

VALUES  CONHRMED 
NORANDA  SAMPLING 

-  I  •uiiiuliiiive  ore  receipts  from; 

Sladacona  Showings,  a.s  Indicot-  mutes  oi  the  company  during  the; 
cd  in  Recent  Prosress  Rc-  period  .lanuary  1st  to  .luly  Tth,  to 
•  A  L  ■  i.illcd  :'Tii.kf9  Ions,  representing  an  1 

port  Arc  Borne  Out  ‘  j 

.  cm!.  I'vcr  receipts  for  the  same  ne- 

'In  connection  with  the  sampling  riod  lari  year.  Hcceipls  from  other 


I:"'.,  and  121.  ccnl.»  This  di.-hio.-e 

merit  putely  a  -  a  prospt."  t  o)  } ^^^'"^itr'f^'e/'vj.a’r ^ ^  mynug'';!!;.; 

luill  also  rrconimpndrd  a  <"Ps?anon  !  !.«unr  fivr  milrs  cf  Uinit-jH’*'  rompan.'  iv't  rtm.-idri  un 

of  (Jevelopnirni  in  tbar  pai  r  of  Tlip|r,..nt;  i.ar  Minr.s-  >diaft.  Valur.*’  O'  '>>="al)y  la?  g-*'  pHA  at  tbr' 

property  that  brts  bpcn  worked.  sav-Matr  on  ibp  north  rono.  whorr  spvrn  _ _ 

iner  thad  diitcs  m i  u^.i  •  iU  1  bote's  ba\  o  h(*on  drjU<»d.  bnvp  h^cn  do-| 

Jng  that  tilts  aic.i  haii  bei  n  -  j  .  ^iinu  oonGOl.n  himos.. —  Pu'''  - 

oughly  explored  w  iihtuii  indieating ;  vi<t:ibio  sold,  one  of  wbiob  vi«'ld-ifo?fi  cf  Min  uond  tP'id  Min^'.  bnvo 
anv  valuable  oro  bodies"  1  ai'rosy  tnche.**.  and  anotlw?  I  aninojurr.l  ibe  appointment  «>f  1’  \ 

fnl  Vinll  -4i(I  fbu  v^mfTr'rv  niw-»-  I  ovei  .tjo  8rro:>j»  t  L»  inrhe;t.  In  t  Im  |  l^oad  wa  >  .  M.C  as  re>iflrpi  rn-unei 

.  ^  v.  1  '  ^  J-  ^ i  jioiitb  zone'  «t  lOrt  fret  \ahms  of  .Sihtin  (  linrtTp  of  tho  propniv.  M?  |U  ;»«I 

pecting  bad  no^  mdirated  anvMini.'.;  j  b‘‘rn  (»bta?ucd  arrows  f'^oi  upon  rompirtiop  of  ;m  oxomina- 


VALUES  CONFIRMED 
NORANDA  SAMPLING 


Stadacona  Showings,  a.s  Indicot 
cd  in  Recent  Progress  Re¬ 
port  Arc  Borne  Out 
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of  value  pisewhetr.  luii  llil;i  lltul  n'M  'vii.h  <i(h»i  values  of  from  17  lo  .1 
been  roncliisivo,  Tho  pfisKibiUnes  ‘ ''"'T’.’:*  ".'bGt.s  or  fi-.uu  -  lo  i..  fe 
of  the  proneriv^  bo  believes,  have  not  i  Lo7,c''an^rhL7'lo"d:'7p 

vet  been  oxhaucded  Tho  no,  ih  ,  isngih  of  ’.■•(>  (cet.  avs|,a;;ing  appro., 

'vest  end  of  tho  diorife  .'lock  lo-  an.uiat-lv  <:  fs«t  wide 

area  of  I'.dou  by  |,,'d''u  f.voi,  andw-iik; 

dono  to  exnioi  r  ,h;  ■  .  eg, on  onid  j  ^Yv^.  " 

be  of  a  hi.-h!v  sppctilativc  f  harueter.  ;  over  the  Smith  U 

Other  features  of  hi.s  report  in  ictaun-  .nui  ai.^o  ih,>  nuff  group  a 
elude  fho,  following  paiagraphs;  ilommg  ibop,  in  tho  tiur  l.ong  i. 

The  developmoni  work  comprise.^  i 


earried  out  b.v  Nnranda  at  the  Si.a 
dacona  Rotiyu  .Mino.;.  tho  iP'utit are 
tiovv  nvuilahle  and.  acrorrlin.c  ,o  a 
wire  from  Hoy  Antlerson.  nccio 


,li,-.it,on  of  the  propoifv,  .si,atr.«  ihai  somo  la,  y-f  reastiror.  now  at  the  pmnoily 


|■.vging  appfo.M  -  ,1]  1 1 1  Mg  vvil!  bo 

a  I  oa  t’la  ti?  arc 


dono  to  oxniorr  ,h;  ■  region  onid  I  ^Yv^.  "  "hn^^^ 

be  of  a  hi.-h!v  -ppctilativc  f  harueter,  ,  ,,,p  smith  U-,, 

Other  foatures  of  hi.s  report  in  ictaun-  .iiui  ai.^o  iho  nuff  group  ad- 
clude  fho.  following  paragraphs;  ilommg  ibop,  in  tho  fiur  l.ong  i.ai 
Tho  develonmon,  w  ork  comprise.^  |  t.7mri7at'^"wyu 

S.lftn  feel  C’f  drifts,  rrossnils.  ,*a.tseH  ^  commonco  a  diamond  drilling 


vary  I  n  t  orpxt  1 1,  g  il  i.sc  I  o.su  lo.,  l,,,vo  l,o.  ,,  j  ..mifir 

niado  on  Iho  north  end  of  ihc  propoi-  I  ^  '  'Otinr 

tv  an,t  rnrfaco  iton.'iiing  an,,  io;jt-  v'raleu  in  the  prog 

pill  mg  vvil!  bo  car'  iod  out  in  this  hetng  forwanlrd 

aioa  Plans  aro  under  vvav  fn,  -i,nrt|y.  ,,, 

..inking  on  tho  .soulh  ond  of  -ho  '  nn  ' eio-t a m  in  ni 

oIhimis  where  Gic  oilgin.nl  gold  dis  |  .'oranda  .iniplin 
cov  or  ir.  -voio  made.  ,v  now  Inmli  j  ()ouo  I,v  Slailai  on;i 

ho,,;.,  .nnd  dooli  aro  bring  o,o,lorl  ;,n,l!  ,  , 

H  polo  Im-  l-.u  traiisporlalion  is  i.cing  ;  'o"'t"ons  ni  oni.v 

coin|.>|oio.t.  ,  the  iiggrcgaio  ave 


:i  at  the  Sia  .  niiucry  ,nl  4  t.TTS  ton.s.  compared  1 
ho  renitif aro  w  ith  If. Til  Ions,  an  increase  of  .12.-  [ 
rorrlin.g  ,o  a  n:;7  ton.f.  or  over  2.50  per  cent.,  ond  ; 
erson.  noci  o  :  .nggiegale  receipts  from  both  com-  M 
the  prnpoiiy.i  pauv'.s  a.nd  other  mines  amounted  fo- 
hnw  ings  ro  ::’r;  .,4L'l  tons  ns  against  10.3.293  tons.  I 
report  now  nil  increase  of  102.128  tons  or  fi3.3, 
rliareh.oldor  •  pr,-  cent.  Comparative  figures  | 
on  rc.id  -  tho  week  and  for  the  ve.nr  to  date  |  oib 

onfirni,-.  that  are  shown  herewith;  j  Afax  Oil . 


and  5.45b  fe.el  of  diamond  drilliug,  1  nrogiani,  Th'un.n-  \  r;c.n  pinvi.sionH 
which  ha-,  heen  well  l.tiid  out  to  lest  .rrcsidoni  -■fat".-.  Gnidaio  i""'/' 

..  '  ,  J  ,  1  irrcontlv  on,oio,|  tho  picluio  by  pro 

the  shear.--  effectively  and  has  been  ,  vidmg inamrs,  for  ihc  now  company 
earried  out  in  an  efficient  manner.  ;  r,o.<uit-  ,.f  surfa,  r  w  ork  on  th*  ittmiti. 


1  imm«  'IcM-'.EI.EV  REIl  I.AKE - M  th” 

drillins  '  ^?nM?Ml  mortin?;  nf  »f’b'»ld''i  -  nf 

A  is'nnnl  j  ♦bp  Mf  \‘p('|'-  T/rKc  nnUlinC  '.  iJd, 

n<s.  f/ld  I  Mm  folb»"  ??!;;  buai»l  'T  (li?f  »  inr,i  u  ptn 
by  pro  -  I  cl'*n  1  Pfi .  !|  Sl(M'|\(int('.  \^  '»  Vi  in 

jiupany  '•slionc.  W  H  Maund.  i\  L  .Sfjnd»^r«. 

Jaiims  M(  (")usl\('>  aud  H 


considerable  amount  of  surface  i  ft'a 


pi  oinising  tlial  |  M  \ndcr.-,iii 


prospecting  has  been  done  by  trench¬ 
ing  and  test  pits. 

Too  Small  <0  Re  Profitable. 

1  he  surface  prospecting  and  dia 


fb*'  dirrrtof.-  of  tb**  Drw  compan.y  df*- 
cidrcl  upon  an  inimndia!^  diillingj 


madf»  nf 
routs  pn 


J'bo  drill  is  now  ai  f^ons’r^aP’t^l  sio'  k 


ca.-b  rli.-lrihution  nf  ,;n  exirnsion  of  llir  veins 
li.TTo  on  III"  oil t .-,1  a n,Jin g  i,,,rivor,f  ,-o  n 


these  fully  confirm  .showings  rc  :  421  tons  nf 

ve.iled  it,  ilip  iirogress  report  now  ^,1,  increase  of 
itetng  forwartled  to  ‘■hareh.olrlor  -  pr,-  cent.  Cn 
The  lelegram  jj,  riucstion  rc.id-  tho  week  and 
“N'oranda  ainpiing  confirni,-.  that  shown  her 
ilone  Iiv  Hladaconi'i  (  heck  .Imw-  Wee 

vaiialions  of  onlv  ,,  few  crtiis  in 
the  aggregate  avenige  over  fnii  Ys^'’"'"' 
length  nf  drift  This  dose  (  heck  ilc 
finitely  proves  the  consi.sieni  rii.tn-  ,01^1 
hulion  of  viiliies  nirougltr.iii  'lie  Total  ,1 

w  hole  depof.ii.s,  as  mdictlled  li.  olU' Company  «  inina- 
prev  iotl.s  work,  .')th-r  mine- 

"riio  next  stage  of  rlevelopmenl  io,,| 

will  be  ibe  jiroving  of  we.iw-jird^  . . 

extension  of  ilir  veins  at  lower'  ^  .  n 

Itori/ort.c.  namcl.v,  1.5i>  fi.,  (iou  ft.  and.  fc.ngin6£r  Hr 
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By  F.  O  HEARN  &  CO. 

Friday  Week  Week  Wednesday  High 


I,R('  and  AA'ill  be  niox  fd  nnto  ibe  pro-  rnadr  .\iiv;iist  it*  hb;!  i  rboldei  .-a  of  fl*  l)y  diinuond  flrililis  Irnni.TdO 


mond  drilling  have  not  disclosed  ,  Gygroaves  win  be 


perty  as  soon  as  possible  A  W.  '  record  .Tuly  l.itb 
.ferl.el]  niinine  ens^ineer  of  Wng-bt  j  ^xpi  essrd  by  xai 


'•elopineni s  at  tli^ 

pert  y 


'hatce  of  de-  the  proff? 


at  the  cornpany'.w  ru<'P''rt,' 


•.Sat  i.'jfacl  ion  was 
inn'«s  dirticio!  u  itb 
n  in  the'  pa.-^t  .N^ai 


pA>viA.sTKR  <  o>si>i,in 4'ri;n.  — 

l’n<|ei -fft'onnd  f|r\ rLfpincnt  \Nhicb  is 


any  indira, ions  that  warrant  tnvesti-d^’;:;^""'’'-'  . .  . ' 

gallon  .  .  I  rAVMA.sTER  (  oasoi 

The  undci  ground  development  ha.s  1  ci.eru  a  c  o'\'‘Oi,.~Tho  Financial '  V"," 

opened  up  some  small  ,|tjarfz  lenses  .  Tunc-  unhor.stHiid.s  that  Cloricv  <'nn- 7'','  j'./Vi.T*  w  7Lr'n!,m7 
with  pavable  assays  arros,s  small  | --bdHt.h  Mines,  Ucl  -  omplot  ing  ,  ^ 

widths  bur  these  small  ore  bodies  7,, ''""Y  llh-'e  l',Hkr''’<:dii  Min'7.-. 'In  "ihc.  b"  ato.l  adiac.-n,  I 
are.  so  irrecrular  and  scaltered  that  ;  r.ico  Lake  Soction  of  Maniioba  .aid  .  ''Y'*’""',.  „l 

bv  themselves  (ould  no,  be  mined  at  along  ihc  >nain  bi-oak  of  th',' at'Uc ':!'7Y  I '”7"'  -niY 

’  I-'  -k.  tSproulc.  vico-pr-.-odont  of  <  lor-  *  3'?  '  .  . 

b  profit  ,  ,  .  ,,  icy  ,s  also  a  diioclor  of  r,ico  l.ak-  t  h,  .-mU  h  cro-i,=  -cui  r. r.  t 

Nos.  2.  3  and  4  levcl.s  on  ihe  mam  _ _  w  uicnod  out  i..  a  widij^ 

shear  were  driven  at  hori-^ona  where  nt  M.or  co.XSoi.id  atku.  -  off,,  "u  nm,",  -  of  $,. 

para^l  flatter-dtprungYbb^Yonoe^'"'"  J^rrltuMmg^’lm^c  ml,'  am,.:/  vid.hrY  t- 

joined  the  main  shear  and  ron.se- '  odablisheri  and  .1  -ampaign  ,,r  "  .,0  ,  .-v  .-.T'cd  inoaiii.o,  . 

fluently  thore  is  a  eertaiu  amount  of  prospoctinc  on  the  new!.'  acr|ui*cd  ,  •<- 

quartz:  N'O.  5  level.  120'  lower,  sho'V.s  j  claim.s  m  'th»  l.ttllo  Long  Lac  fiold  m'dVrrrim-'  oxnlor-,' 

praet.cally  no  quartz  bod, c.s  ,u  'be  . ^^-^^“i^npor^Ti^nl^r^atl'.r^,^  t, a.  V.od  si , 

mam  sheat.  A  raise  vvas  put  1  p,-  quaria  vein.,  v.-oii  mino,  aliped  ,n  '''port,  i>v  wn-o  that 

through  from  No  .5  level  to  No.  2  j  sediments-  .Additional  cirvv  of  inrn  eo'ng  ‘  Y"'  Y','*  ,^"7. 
levei.'a  disLinoe  of  370  fee,  in  'he  ,  ^Hsjwen  ^^engag-d  with^^an  n!.r7o  rh;iV  .--7o„nd’  dU 

hanging  wall  of  the  quart?  lenses.  j,.|qiVp"  The  co^mpany  al.=o  ropon  -bado  ,,01  Ih  of  tho  Mat. 

Two  btindred  and  eichty-Iw  o  sam- !  that  font-  additional  cl,xtm.«  ad  lolning  "  h'''h  'oc,k,--  good.  alGi 

pies  -w-ero  taken  to  supplement  the  ;  tbcir  pre.-ept  holdings  hav"  l,,oon  .  1  ro..o,|t..  at-o  not  jcvailame 

compartv's  .vamples.  fifty-seven  ofiq'tiied  _ _  __  |  roi\>-  hem  arp.  C 

these  vvere  taken  to  .study  the  values  j  oirAiiQt  ET  aiimag. — Duparqu't  •'l'-'-  has  horn  engaged 
in  a  narrow-  irregular  seam  of  hlaek  j  Mining  Coinpanv  has  aw-ardod  a  con  -  '  cxarninai  ion  ati 

tl^eccla  wdrtch  vvYs  found  occasion  | !  Lm,v'.;""'';iowa7r'Gm:;  , 


.Noranda  .ainplinn  confirni,-.  that  are  shown  herewith;  j  Afax  Oil . 

ilone  I,v-  Htai1acon;i  (heck  .how-  Week  .Julv  t~7  ‘ . . 

vai  ialions  of  only  f.-w  crtils  m  m)4  j  A^ndna  GoM  : 

the  aggregate  average  over  full  ;  .i  i'.gs  Yo 4  I ••• 

length  of  drift  I  his  close  t  he,  k  t|0  ._.  .  Anglo- Huroman  .  . 

finitely  proves  Ihe  consi.sleni  rii.  tn-  lo.al  .  ■  '’■“'’N  Al-hlev  Gold  '  ' '.  '.V. 

hulion  of  values  (hrouglir.iii  'lie  1043  Astoria  Rou.vn  ... 

whole  deposils,  a:v  ll,dlC!lle,l  olU"  Companv  s  ,nin-s  .  ..  27iJh4t  I  Vtl-JI  2  i 

previous  work,  Oth-r  mines .  ■vt.'ZTS  '  '  I  Ba^^MMal"**'' 

■'Tho  noxi  stage  of  dev  elopmenl  >p5  42  I  ih'3  193  ’  Bear  Expl.  and  Rad. 

will  be  Ibe  limving  of  wr  .lw-Jird^  . . . i  Rig  Missouri . 

extension  ot  llie  veins  a,  Prrtr»4»»-*1/  in  R  f"  Gold  Mines 

Itori/ort.c,  namcl.v.  1.5i>  fi..  (io'i  ft.  and.  l-.ngineer  rropcrty  in  Q.V...  ;  Bralorne  Mine.s  Ltd, 

900  ft.  by  tiiamon.l  driling  from  ,300  i  Acquired  by  Mining  Corp.'^YfVat  cr’c"'’M. 

f(.  level.  Previou.s  drilling  has  de-  ''  / _  6  i  Bunker  Ihll  Ex.  .  : 

finitely  proved  the  ,iovvnvva,,|  ex-  Toronto  Bureau  The  Financial  Time..  '  Brad, an . 

lensinn  of  the  veins  lo  (he  I  ton  fool  Toronto.  -  Engineer  Gold  Mine,  i ''"''I'r'd'  '  ' 
horizon  in  Ihe  viciniiy  tif  Die  .sltafi.!  ope  of  the  most  widely  di.scusscd  of  calm”mu'*Oil5^ 

Ihe  ('.oiupletion  of  thi.s  vviirk  w  HI  |  Brit  isb  (  oliimbia's  iiiines  a  fcvv  iCan,  Malaiiic  G.  M 
enable  Die  managenienl  lo  est Imiile '  vpa i  s  aeo  vvas  bought  at  Sheril r'.t  i  P®"?"’  M.''.*'.'®...  • 


.  4.811 

Total  Jan.  I — July  7 


Intal  .  2n5.42t 


Engineer  Property  in  B.C. 


f(.  level.  Previou.s  drilling  1i;is  de¬ 
finitely  proved  the  down  ward  ex¬ 
tension  of  the  veins  lo  (he  I  ton  foot 


hp.ng  larnod  f.nwa.d  ,,n  tho  ij.-,f,.  enable  (he  managenienl  lo  est  Imale '  yea  rs  ago,  was  hoiiglit  at  Sherif,",t ,  y*'"?''”  p  N,' 

lovoi^  in  Die  VA  eM  pioino  i,ako  shaft  (he  probable  (onnage  anil,  togellier  sale  on  Ini'  3rd  at  Prince  Ruperf.  Tf^^ie^Trethew,/-"'*.'^  * 
L*id''1m''a7d 'adil,-’'i7  '  m  'Rf'M'ntaf  ion  obtained  fi  onyby  Dte  Mining  Corporation  of  Can- i  Central  Pat.  Gold  M.  . 


BiiltRlo  .\nk''rilc  ni  i.hr  Pofenpin^' 

i.^  «'ontiMiiin^  »"  f'pr'n  up  ^-ctoH 
.;Ii'»\v  <'(■  or*'.  'Tbr'  nev  vein  'n 

fh(  .•stMJtb  crpT^.e-cui  nn  tbi.j  Irvr*!  ba-* 
V.  blcn**''!  out  1"  H  wbltb  (*f  1  fm  ir- 
MijHinp  a‘«sa.'.'  of  $77  «•?> 

ni  >:{.!  oT  •IN'"'?-  $."»••  pf*! 

fon  v  ifiths  lip  let  Y  ’  iiv  h''.* 

wer^'  in  ('.•jiliai  u-orU 


i,r  (be  lest  sliipmenl  of  nie  to  the  do-  ada.  one  of  (lie  big  operator.s  in  the  ;'-|'d’°'‘s»'nau  Pros, 
nf  ptiiTnient  of  mine.'  at  Uii.'iwa.  vvilliKasi  Th"  .judgment  eroditor  '’.-os  !j,^'jY77io°'con3.  G^ 
Y’  guide  them  in  Die  :-;eleciioii  of  the  .fohn  Darri.s,  of  Toronto,  who  had  a  : Conimonwcalih  ,. 
p.  t.'  i'p  and  size  of  mill  l  eiinirrd."  /  laim  acniitsl  Die  properly  for  $207  -  .  Coniagas 

.p  . . . . .  . . . .  ;  ;  Coniauruni  Mines . 

»  s  a  ,  'Con^.  Smellers  ... 

f'"  I  TIf  I  HP  Mtnmc  Corporal  ion  first  looked  at, Dome  Mines . 

A|¥|«|I|{|V|  F  \  1^1  A|U\  RriMsb  CoUirabia  mine.s  15  yea  i*s ;  Eldorado.  ...  ... 
ni'lll/Uil vIjU  !  nco.  When  .silver-lead  mines  wcie  i  ‘ 

7  or  Die  HflPDAUni  fashmn  SIX  years  ago.  it  ioo,<  :  cdd  Belt . 

Ilr  Kill  IfllNNIlIlKl  ^  lar^o  intere.st  in  the  Duthie  mine, !  God  «*  Lake  Mmca 


ijiMJiPim:.  OF  big  missour 

b^ip;:  .‘.rpi  nut  fnr  aspav  purpo-f'-.  _ _ _ _ 

n!r,d-,  Therr  "--oo, 10^7^7, 'V.'v’o7  ''tn-i"’a  Ut vplopiriftnl  lo  bo  CGiiccnlrflle 

which  mokVgor,q‘'  'althm'i^;  "'"''"y'  Oro  Cbllto  of 

ro.,;,i|t..  are  not  availiiMc  .n.'i  '"i,  ;  Good  Wirjih 

Rni\\  n^:^x  MIP-  C  \  .  “ 

ME.  has  b^rn  enencod  tr,  maU-c  a  Tbr  Dis  Mln^'  m.T?  yr 

'"ompl^'tr  rxaminai  it'll  nnd  if'pnri  on  oonnrd  f.iU  whop  df'volnp 

tho  JJoiiyn  tovvn.-bip  pioporiy  of  rr.itnnrxl  i.p  fb'^  rro\'in»' 

fJoiiN  n  H'^ward  G"IrI  Min"-'  iip<*n  ’i  Mnn**)  le' r»l.  on'Ioi  ihr*  iniincdiqf 


4:^4  V"  i  near  Smilhcrs.  '  Golcondo  ...  . 

-  Product  inn  of  ihe  Kngineer  >ta-' |  Gol'dfiHd 

DrvdopiTi^nJ  to  Coiicciilffitpfl  been  larce.  about  S250,nno  bn  j  Oraliam  Bousquei. 

on  New  Ore  Cbiitr  ' of  '  •^n^i'l'^'T'ble  devetopmeni  has  been  j  Grange,  c  m  .  . 

.  WicIlU  .  .^urrc.ssfill  devrlopmenl  of  Y/r„ll  Wmkksne  Geld 

A.ood  Wiriln  'Engineer  vvill  greatly  help  ADin  dis- !  Gunnar  Gold  ... 

. . —  iriri.  ".here  other  properties  are  j  Grandoro  .  . 

Tho  Bia  Mis,...,,,  I  Mino  w-.i  3  ro  -  loeaied  Ad.ioi.ning  it  is  the  Gleaner  ■  Y'‘Y°|'*  rfiu‘’'^^  ' 

ononori  biio  la.ii  fqii  ,,  lior,  dovoiop.  owned  ill  Vancouver,  and  Gold  .  . 

T.innor  17  077,7,10',  "'''ho'’7„on7'j'i'atot"  f'’"'  ""'a.''  '-S  N'orgold  w  I,  Ifl.  |  I  loli.nger  Cone.  ... 

•Ill  *'(  lion  of  Ihr  inininc-  .^nff  4»f  tbt  1.^  romins:  ahead.  ,  omf:f«traq  u.  ... 


in  0  narrow  trrocuiav  seam  ot  nid*'K  j  ximtn^  f  oienany  has  ewarUod  a  con-  AniMi.icr. .  m  er-.t.  ■  ..  Y  '  V 

breccia  wTrtch  was  found  occasion  I  [;r i m7;:7‘’":,p,7  T.mnoi  I;, ol. 
ally  on  the  footwall  of  the  hRy''^  i  p,7.,y  in  Dupavnuct  tow^nship.  No?th-  ''Hi'-h  tho  cnmpanv  w  ill  l.a.3o  nn  ' 'I'';; '"'•T.  ■’/ 
lenses  near  the  rai.se  on  Nos,  2.  3.,wo.,tc,-n  <2uebeo.  The  prograin  w-h,.  l,  1 ',Yns,vo  diamond  diillins  P'-'.B'atn  ^'  "'"Y= 

.'ind  4  ond  snb-lev^l3,  and  in  thi.' i  •'a"'*  Spvoral  tbowannd  ofloMT.  Lillinffs  in  tonipan\  ^  ^  ^  ‘  t’^n* 

„  hflT.,..  v7  9  lovpl  drilling  vvill  be  earned  forward  will,  i -Marston,  pi  e.sidont  and  'Y”  I’  ■  ,”7,  ,7,i 

raise,  below  3  'fyl-  ilwo  dnil.s  on  u  location  dm  Prmin»d  i  '  ives  of  \ow  3  ..rk  t  ma  n.-,a  I  ,  nl  o,  .  a  i  ,  inl  ,,,,  .--.momal 

The.  sampling  of  the  hlaek  breccia  |  ^  -cological  survov,  n*conr  work'f"'  Davinp  lor  Iho  proiioriy  whero  II  "  dovolopmoni 

gave  verv  erratic  values  ranging  as  I  of,  the  ground  has  rofif-rmcd  the  fa  v- j  '  hoy  w  ill  inspect  hml,  11,0  .loannos 
hfol.  as  •’1?  o/s  over  two  lo  three.  O, -able  Fcsnlts  obtained  >n  previou.s  and  Rou.vn  township  pr..i..orl.ios.  \c.  ^^'"7 
hlfh  as  •'  =  Y,‘^-  .YY,..,r.,o  In  his-"ndc,ground  and  diamopd  drillins  live  dovyopmcit  vvu,  k  is  ,.,  ...rod  mg  >' Y  a, id  II, c  p, 

inches  in  width.  Ihe  value  in  'hts  .  ,i„  bvrth  those  groups.  la.-i  o.-iobo,  was  „  , 

material  .are  localized  and  highly  j  ■'  -  — -  "f  '••'",0  i,n,h  lo 

variable  and  the  volume  indirated  -DOME  MINES — Underground  dov»l-  floiiTA  nPiAA  Ann  —  ii,  ,•  "tfo  ' .  f.’''  hi, ‘^''7"’" 

\»iridLMr.  ni!u  Ill.  .  _  nnrriont  Avhifli  i«  iinHr»rwav  nn  fh^  POTl  lO  lb#'  b#*ad  offH#*  of  I^rtUyn  M.  ill  rjirli  (inrrUon 

would  not  wnrraut  the  expense  of  li*vcl  at  DooiV  Mine.s  «hoiv^  R^uarH  Gold  \  Riltum-  n#i\v  Imon  'fuiipUMpd 

developing  for  this  material.  qi-p  conditions  conslderablv  better  M.K..  who  was  engaged  by  Dio  moM.I  drilling  hoih 


Mc»tcrow  Swciyze  M. 
'  Harsal  Oils .  .  .  . 


developiu;^  for  this  material.  oip  conditions  considerably 

Samplinc  of  the  quartz  lenses  lihan  on  tho  JTith  accordinc: 
themselves  gave  a  general  tenor  for  |  northern  wire  service.  Visibl 
V  .  .  If  ^.vf  Di'in  ti  nor  sbi^wins  in  .1  nuiiib#'r  of  ><■ 


„  r.\- ■  d,,  o,  I  ioi,  of  ',  i,p  mining  .snff  ,.f  iiv  i-"  coming  ahead.  !  ^ . 

.gram  Ruon.-,  Visla  Miitng  Company  Limit-;  - -  7i  . 

T  \  Ofl  \.-lu,iI  Iindorground  w  o,  k  lie- i  ,  .  _  ,  ,  ''''vh-et  ■  _  ,- 

:,7.'r;. i oa ’'r.o’;i'',',7'7.,.’;,V;;,a\7:;iii7"ovc^  Intensive  Development  at  \TrrZZTa\  m.  corp , 

n  ''  . '  Norco-Thompson  Property!  Ki'rk!^’'rrud7o'’n'’'  Bav^"^  .'.V  .' 

;jnnos  p  ovlah's  i,,  ih^t  umo.  bad  boi^n  ^  ~  ^  1?  .uUmM  i 

Ac.  confined  ,0  ,ho  north-south  -  K7c,e7av  '  i! 

"ding  O' Y  ''Y’Y'' .V'.*'  •‘'/'"'■ant  if"'  on,:  q  pp  'VVi.iod  Cadillac  ami  Brown  Lakeland  G.  M . 

of'ih..-!  7mo  i''o'?h  i'o^rh'o  ,7'u-rh7n'’ri'',’o  curapanio-^  in  the  Cadillac  ;  Lake  shore  .  , .  . 

ouih.  dislam  e  of  about  l.nfKi  Arc.'l.  iire  piepaiing  fot  extensive  j  }-"  Gmo  . Mines  u-ia.  ...  .. 

l7oo7'  ,a,m7,'l'‘;'c'l  '’f  "'P''  Pl'-htetTicS.  in  juiTi^Cong  Lac  i 

"^on  •onipiA'tf'd  null  dm  -  I 1.  «  «  «..u_  _u..  ..j 


Intensive  Development  at 
Norco-Thompson  Property 


h'^tt#p !  *  who  vva?  rn'.jajj'^d  by  ih#'  unni*  drilliny  bdib 

a  ;  pan>’  to  nmk*'  »  cumpl#-?#'  G-ojii  tbo.vc  drives,  i 

'  '•old  tion  of  f)i»'  >tou.' n  pi**portv.  ^xpbti«tO  Y\ 

•  tTon?:  i  ’  !i#'  j.'<  wrl)  sali.'jfH'd  with  tb'^  K^o-:  from  ibr 

iJoRical  ronditiops  iuid  lb#'  I'r'.'Jiilt.s  of  mond  drillin 
i  ('Xploi’Rtion  u  oi'k  t<»  dnt#'  li  i.'<  (.»n  y^>'\ 

PRO—  -'i*  Rilling  s  if'poil  ihat  lh»'  company  N  fa 

r  bB.wp  an  •'\lrn.'<i\p  dioniond  rirjll-  knoun  \n 

(•« inpa n.  ^  birb  r»\p‘D-rfd  ir» .  p’lGinr'd  And 

I  It  is  i  iindor  W  f^y  in  ibr  nr.d  di;A;int  fn-  both  •-idf's  of 
fi-foot  i  'S^implms  on  tb#'  noiib  f'n#!  of  '‘hMio  (»f 

\'itb-!'^''  Sf>.  1  Jtrnrb.  nvor  n  width  (*f  T  width 

rba.n  '^^'^L  Ni''*!#!*'''!  $7  p#'!  ion  cob! 


th<?  quartz  itself  of  loss  Gum  $1  per  j 
ton  Dunnj;  dovolopmoni  oorasioniG 
hish  as'-avy  vvro  obtained  which!  roin  ^  ATIO%>*  40\SOLID  ATKD—  ai  • .  mu  mu  1 1'pori  1  nat  1  no  compH  ny 
-«i.L  ^rrNhablv  fliip  JO  inrlU'=;ion  in  ’  G,  U’  W  iO^vs.  provident  of  Four  •'xirn.oyp  dnniopd  drill- 

A^eio  probabl'  du  .  'O  niCIU..lon  consolidated  Gold  Mine^.  I,fd.!>*'^  (ainrar-:n.  which  t  -  exp#Dr.d  ir* 

i.hf^  pampi^?i  of  fragmonts  or  ‘UC  ^  pi,»-rr«,4  report  Sslat^s  that  It  isl^^'  lindor  way  in  Gir  not  di.  iant  fii- 
rirhov  nai'l'>  Gio  l>la^k  i>rcc<^ia.  |/'^pe^•^r^^  t)i»'  cin-fscni  nn  t)ie  r»on.root  j  lurf.  Saniphns  on  the  noiib  f'n#!  of 

_ _  _ -  ;  loN-rl  with  cut  llio  H(»nanza  dvUr  itb-  Ibe  \o.  1  itrnrb.  over  a  width  (*f  . 

In  fbr  iirxi  few  fJa:.f  Surface  rban  '  M^lde.i  pn  ton  cold  hi|e 

F^irhM»Tl4^Pi  Ciold  Adds  To  nel  .-aniplina  of  the  .\o.:.  2  and  .'^j^P'dhei  sampl#'  ran  $J1.  Active  f\r. 

.  -  1 '■*'’11'*^  G'*'  n(«rG'  '  ejn  .wy,«tem  vr  ■  I  1  w  confinijmc  on  the  «Mm. 

f  ropeviics  In  U-BUlOiniAl  ,..v<,,)ts  n‘.*or  i;ood  Avidlb^  |  P^ai\  S  cionp-,  of  .  )aims  mi  l•■annos 

-  iGrah  ■i^mpleH  from  No*^.  ;'n''I  1  vr.-<t|f'P'l  Roija  n  lown.'slnp,' 

^ -incouvor — RirbstrihP  Gold  Mmo.' 1  t^rn'^/^CprrYivtly.  a \ hinRsox  kiiiui, \m» --  favoi - 

T  'HAlt^d  addl'd  to  its  ('iGifornial  “ _ ‘ _  able  vrgplts  are  roporte.i  fiftni  ev- 

boldiors  bv  arnmiins  Illldor  opGon  unEKSK  STAnr.I.L.  — Grippe  .  pb.i^ilion  worU  -n  'be  pmpcMv  of 

ii2An’  i-kf/MiortA  f-niil ‘lir  m-  IR-brll*^  Miip^s'  production  fOl  the  tpr.nl  l»  I  ^^Pdei  ,,0M  Knkiand  ‘,#*id  ..lllic..  !dd, 

a  acJ»-  pioport>  fOULnnins,  .Tune  from  ItTOi  ounces  of  jroid  1  l"c« i rd  a  shori  disi.an.v  fiou,  the 

riaims  situated  six  miles  from  R'^'d- i  pounds  of  .opppi  r  ! 'robiii-u  Miner  in  tbr  KnkiDod  l.aUc 


arro{55  oO-foot  widthsS. 


icted  will!  ''opie  dill -I  A.  hi, .V 
X'lb  ensi  and  west  V 

cs.  a.«  well  as  furihej-  ^IctuL 
•!\  c‘>nsi.<t  me  of  rais-  E.  J. 
li  drift  iKuth  and  dia-  lattoi 
in  flip  same  serijon. 


whieh  Norco  'I'hompson  b„s  a  suit-  j  Manitoba  and  Eastern 
sianlial  share  inlerost.  according  10  *,* 

K.  .1.  Thompson,  p,  evident  of  Dte  i  /'Y 

lulter  company.  :  McKenzie  Red  Lake  .. 

Development  of  the  company's  20  i  McKinley  M  . 

o.aim.s  i„  Tihlernobt  is  meeting  "  ith  '  .M.  V. 

good  r,uc(es:s.  ten  men  are  at  w'ork  MeVt’atters  G.  M.  .  .. 


nnd  Iho  ,  o.suiis  h;,vo  he,.,,  .s.n t i.^fac-' I  Development  of  Die  company  s  i  .  '  ' 

;oi'  3  fauii  ulano.  pioviousiy  Ciaiui.s  ill  Tiblemoiit  is  meeting  vvith  9"  2;°."' ^ 

oui'i',n'7i'7,,rd  '  wi,i"’'o  'lofinitoiy  j  good  sucf  es:s.  Ten  men  are  at  w'ork  McVZ’atters  G.  M.  . 

both  -,'clos"7r  I'b’o  Vu’ulT  nl'nnr'7.,'"|‘;,7"  f>R  'lie  propciTy  wliere  several  got;.)  Mentor  E  and  IF. 
m-c  ,  hutn  of  ,-<,n,mo,-,  ial  grndo.  v  a i7  -  i  veins  h.9\o  Itv'eo  CXpos.'d.  o  t  .' (-,.. 

ing  in  widih  frf,,n  12  In  .',0  ft.,  b'a Diamond  drilling  will  tip  carried  out  ;  com'* 

nT;;’  -  -n  'he  noa,-  future.  '  Model" onritd.  ■ . 


Kilkiaiid  ‘Jobj  Mine.,  idd 
shorl  disl.qiitv  fri'ou  ih 


a  Ipun  HLI*-  [oopet'.'  .  Oloo  .3....^  "’I  of  .Tutm  fKun  ItTOi  o4incc<  of  jroid  «  shori  (Usi.qmv  fioi,,  me 

rlaims  situated  six  miles  from  R'^d- i  pound'*  of  .opp^i  r  ! 'robiii-u  Miner  in  tbr  Knkiand  \,:iUo 

din«*  ID  Shasta  <  nuutv.  it  is  an  -  h  ppi  ox  iniat  r  pslt!uai''d  Aahm  of  $17.  !*■^PU»  G-  >T.  order,  fonsuliois  priojo- 
„„7.''...;,l  .:  1  |..,,:uor  nrcvidcnl  During  Iho  niontb  Ih"  ;S:i.O  stales  ihal  grno.al  .  ,,n,to  n.n.s 

nounerc)  bv  1,.  .1.  l.likor,  pirsKlenl  1.72,  ton.'  ,M  0,0  as  enmpar-  have  imnrovc.l  smeo  wo,  k  ua,.  -lari- 

of  thd  ronipany  'Ibr  new  prnpnty  Y*d  witl>  i*MsbG>  o\ri  L>.i)0‘>  ions  in’fb  nt  tlm  brsuipnic^  of  1 1m  -fa;-on. 
is  n  rich  lodo  ;:old  rToporiv  on  Mav  and  April.  f’rouuction  for  June,  The  pm.st  ?outbrri\  claim  .  hr  ..Ji.'<icd. 

,  ,  ,  ..  r  1^'  1  I\va«  ilffretod  b\-  n  ••  bn  n  c  <' •  r^v  cr  H»i>=b"w  i  n  ten  sbf-8  M  n  p  and  uood  minr- 

AThirh  a  lavtP  aiuoiint  of  pow  n . ‘damape  lo  th('  luimp  ‘  'Hliz.alion  whxh  Mia.\  niobnldk  px- 

ment.  T\nrk  bus  been  00110.  rrvr  almjC  •  },y  h;;blninff  wbil^  nc;ir  ihr*  end  ori'^'f^d  n\f'v  (b^  rtotje  Immix  ,.r  rim 


The  imr.st  ?outbrri\  claim-,  hr  .-JlaK^d. 

,  ,  ,  .  .  r  1  i\va«  iitfpciofi  n\-  n  ••  na  n  c<' •  rrv  rr  m»  i '^b"w  i  n  ten  .5^  sbf-a  M  n  p  and  uood  mine-  .  . ■•-•n  o 

which  a  large  amotini  of  '1^' ('iup- ,  ..l..;.,  r„al  pow  r, . 'daiuago  to  t  ho  ,>i,mp  ‘  '  Hliz-aHun  whi.h  lua.v  Pi,,hahlv  '"x  -  exu,,  'IV  7'.''’'  •J"'’"  ""'"ti'i 

roent,  work  has  been  dono,  rev,  almg  ■  |,j.htning.  W  Hilo  near  iho  opd  orjlmd  ovn-  iho  onnro  |o„^,H  ,,r  D,o  hoiuoor,  ^fu,  7.,‘,"rn7  7!’‘'  *"  f 

tho  pl'f'dpncc  of  lOb  vrin.s  iirsidos  >  tho  monlh  Gio  ball  mill  .^ulfoiod  .-^'Uiio  :  IcalG  bolow  i)jr'  I’roVipcc  ^  Tun'iiol 

tho  hlneking  out  of  l.nr.ge  quani  ities , ''amaso.  ^  mi.I.ivaa  V7>A>7(i,inAT'i-;n.  —  ''■'’’'n.  "hoi,  this  oVo  is  7o'|-'m  -  i 

of  commercial  ore.  I  ,,oit.vE.SIIOE  mixes— F,  .Vl  r-h.-vnd-  ''"'Da'-t  for  powo,  i ,,  .Sull  iv  a  n  vviir  ho' m-i^o'’, 7  in‘'t'hro,-l''y, ’ 

Although  it  vvas  only  lakcn  over  lop.  socrolarv  ol  M,.r.s..-sl,oo  .vtino.s,  j '-as  hoo„  .signo,!  Iho  pow-oi-  will  1  v,n,-o  T„,,ncl  lovol  '  ' 

hy  Riohstrike  a  few  wcek.s  ''S'-'. :  J/Y,'.  7r7,.mp,,.g7|':;7';,'''’;hr‘ ,  .J or  tbi.s  program-' 

considcrahle  prugre.ss  has  been  '  ^  ,ho‘  Lako  ..r  iho  Woorks'distriol  ha's  !  '"S''  '""asc  -Y  ''C"'  '"H'  i  Tuiin.ml 

Tiiyde.  includin.ii  GlC  iTl':«tallanoii  oflhorn  comploK'd.  rndorpiound  d<'v/'l- .  <'"mpI«ord  lo.  r.i  1111!^'=  fnuu  N'‘» 'Oid  *  J  siarifd  and  th.»  r-»T-o?nov 

a  new  55  ton  71,111.  con, |, ice  vv„h  oomon,  has  hoc,  .starto.l  this  " '‘'•'i  ;V;::7,'V, .f  !w'o7  b,'- very  l';ope?,V!  ,'ha, 

cru-slter,  hammer  nttll.  ball  n.iU  and  ; .!;-7YDm  d\-,1',  ga"'""  -"O'-i  u.  ah/u„.  tun  h.„.  andj-^.;,;:  7'’i:V7"' w'o,  k" “  ^  r"'"''''”  ' 

flotation  tahle.s.  .Mired  .1.  (Jaill.  the,  a.s.sav  s,  ar-i-o.s.e  thioo  fen  m  width,  of /'y ’"  ""  l  imo,  ihr  indications  uro  1  ha  t"  Um'i'o  ' 


old  Whi!"  ''oeu  doimitrly  lor, Tied  fo,-  a  ronsido,-',n  qr-g,.  f,,,„rp  ■  MoHrl  Oils  Ltd 

A,.|,,r  ,|r-  ahir  ili.siaurr  ii,ia  holizon.  10  tOP.  U.d!  IU  .irp.  Model  Oiks  Ltd.  .. 

Iho  ...m-i  A.S  a  rcsuii  of  ihis  vv,.,k.  i(  i.s  now'  Vein  lias  been  rn-  '  . 

I,  I,.;,  nnrs, '■''‘''''’■’non-iod  hv  M M  w  \  ,-.-1,  i  ha  Id.  ,  Dor  I  cd  on  Die  South  Tihietnont  ad- '  M,,, '  ' '  '' 

ir-’,m77!:,?;.",:,.',:qrd'^'';7::,"-7^’';a^^^  Thom.o.|kiVbcc"  M.nes.  ; 

faro,  J'li'vr”  n;  this  urw  r.ir  ,huio  fro.p  Much  acDvily  IS  now  taking  I  N,p..ssmg  . ,  ... 

ft,.,,,  ov-  D'o  I’tov.mro  Tiinnoi  i„vr|  ,,,  tho  .si,,-  place  in  this  sedion.  N^r'^^Can  Vlim  . 

opriiv  of  about  Tflu  fl  flop-,;  A  veiy  licit  strike  has  been  made  !  pickle  Crow.  .  . 

7,’;::;-  ^'::,:^7.a7'/’;vi',;^7.1o.7•777}r.'f77,;g''7.;’,]  'hu  loake  Gxpance  Kcelion.  about, pga  Ca"  -H  0,1 

!an,i  Lake  '  lo  dofino  Iho  width  and  i'u  ni'lus  soilih  Cast  ofKouyn.  5b;- !  f  ^ 

mg  s^oio- ;  .yY;’Y''  of  I  ho  0,0  a'  oaol,  irvot  I,  i.s  Inl.vfc  aiid  Nipissing  Companies  are  Gold  B.C 

;v'7:'7','.;;'77  "'xa,  several  hundred  :pro7o!^ynd  Ga 

.o  .,.a;.on.  lunuoi  ho  driven  under  ii,o  clji.ims  having  been  located.  N'oi'ct  ' 

1,0  .siatod.  ey-''’"!  workings  and  ji  .site  w  ill  ho  i  Thomp.son  is  sondin.g  men  into  'his>  ■  n..r7,oi,i  M,,, 

'  iI77ih'  l’7h7v7''u,r"''^M"'7 cumpanys  manager  is  ai  ,  My*; 


sou.  Much  acDvilv  is  now  taking  Nipi.ssing  . 

place  in  this  section.  '  No7'‘"can.  M,”  '. 

A  veiy  l  icit  strike  has  been  made  |  pickle  Crow . 

in  the  L.ake  Kxpanca  scelion.  about  !oiga  Gas  and  OiF 
7.',  miles  soiiih  cast  of  Kouvn.  .Me- ! 

I  1  X*  ,(  •  PetcrsL>n  v..obait  .  .  . 

Ini.vre  and  Nipissing  Companies  ;  Pioneer  Gold  B.C 
active  in  this  area,  several  hundred  |  Petrol  Oil  and  Gas 
riji.ims  having  been  located.  Norco  Premier  Gold  . 
■Ih.smr.^oT,  ic'-oodio,-  ..,oo  .hi.  'f’''°sP  AllW.ays  .  .. 


hv-  Rir-hstrike  a  few  weeks  aop  Ltd,  i  opoi  is  that  dowatcrin.g  of  t  l,o  I  u  nveiou  a,--  soon  a-  ''an.si 
•  .,  ,,  ,  ''’ipiain  shaft  of  tho  oonipanv's  p,  opo  i  i  y  j  j*  rr  m  rlu  1  lod  foi  .sti-pping  ,|,.w 

considcralde  progress  has  hern  Lako.>f  iho  Woorl.s  distriol  |,as!'"S''  'oliago  of  Do-  now  line 

made,  including  liie  iTlstal!;iDoii  nfjbron  oomplolod.  l  ■ndorgr.uind  dovol-' 
a  new  1)5  ton  mill,  complete  with  onmonl  ha.s  hoc,  .started  thi.s  wool. 

II  -11  1.  II  -11  j.»ui  tbf*  fourth  lr-\'*i  h1  «  point  wh«^i'^ 

cru-slier,  liantnier  mill,  ball  nitll  and ,  ,.|„innoi 

flotation  t«'thlf*s.  AUrod  J.  Gaul,  the,  a.'*.«a.\  s.  ar  ro.'*.*  thi  ('('  fc^'i  ?n  width,  of 


rompany‘.s  ron.'^ultinu  rn^^inoci. 
at  preF.cni  on  Gie  proporiv  fomplcr- j 
iog  an  inspection  of  ilio  plant  lu  iur 
lo  fhe  compiinv  cxcrri.'^in;;  i|v;  (Jp-  IS|..\mi  |,.\I\K  <;OLn. — J'hr*  f.f  t.poTaiituis  llir  .'■^••Mtb  .McKcnzm;  will  bf  imMirrliBt<'l\- 

lion  Tho  nlant  is  PoworoH  bv  ^  l.aU^  <  b'ld  i  Isb*  nd  Miu'^s.  ^d  p,in  m;.-  ( lold  Kn^ilc  jn;miniuu  .'i.nd  pl;ui.^  f.Vr 

Va*"  a_  ^  ^  ^  \  '^iMirm.^  mui  ixpocicd  in  tea-  o  .p-Mbr  tird  I.;iUr  disirict  nfOnf.-jrlo.  n  is  i  P'-cp'^i  i  >  jnio  projludi' 

IbP  hp  Diosel  ril^ipo,  shore  lun.si  n-pcer  sl'ni/|j\.  h  i?,  n'*i  upon  P  u  Imi  !  .'^iBirri  that  ibe  5Jirnr  Z'uip  rrccuGylin  otdr-r 
and  01*0  ('hutes  on  ihe  propcrt\'  aie  Gm  woiq^bt  win  hr  hut  it  m»\  bn  •'X-  G.pcnod  up  h;*.s  bem  nm  cfl  toliioG-eldi  'Pbr  fiu'}pc|n;r  jp 

ftllrd  to  nmeiTv  'ind  conc^iflrvoblp  1  appioximatr  ih-*  fiVFt  ope  |  honudHi  y.  The  >;oMr  hw.s  hocn  cr«m  li.i;.;  horp  fuiG 

iHirn  TO  f3pafiT.>.  .{un  ( on.^Kiei  able  ,  bi  ick  :  t  rf*t  f*d  fm  «  tcpcth  nf  K.n  frrt  at  P<'r  ■  •'ro  i,y  ^nol  ro 

ore  is  blorkr(i  0U1  in  ihe  llipler-  h.iU  ^  value  of  about  .<S,000  cold  It!wJ,jch  poini  il  mir,  \,r>nv\  ovrr-[^\\t\  pn  rf.pt  bv  (V., 

srround  Axorklngs.  '.*a.s  first  rcpoir*‘d  tn  he  Avmtb  about  |  Uurdcu.  P'l.-  a-r  brm^  put  down  i  '*^c‘  •'^-  •■'nmltins  <'Vuuj>: 


>s.o',  and  $17. l.'t  p^'r  ion  in  ji<dd 
talcs  Mbat  11  i.s  believed  that  a  u 
f.fl\  of  ojo  has  been  en*''*?! n  1  e rerl. 


cMpinloird  f»'!  Tit  miles  from  N" 
area  K*  Lamaijiie.  h  is  uudm 
Gie  Initial  bl(.»ck  «*f  fi'»\vrr  lo  bf 
will  nmoiinl  to  about.  4ibi  li.p 
will  opcraio  at  ia  i«'  .’m  ioii.< 

*  apuejiy. 


Tho  iirHi  pari  nf  Dii.s  prngra,,,— 
Iho  raise  fioir,  the  pr(>seni  Provinoo 
ruuniiol  ,i,a  sui-t!,.-..--  ha.s  alioadv 


i  SOFTII  virKEV/.IE  —  In  a  i  ormr,  .  ,  I,  is 
'  from  \V  M.  Riic.  cpsinciai  lu  v*  r.\  j 

i;d  of  upeiaiions  at  tlie  .'Nimtb  .McKenzie;  will  h 
•Id  I  Island  Mines,  ad.min  in;^  ( lold  I';a;;;le  iniUiiniTu 
P-j'be  fled  I.aUe  disirirt  nfOnfario.  it  is  i  n'*opei 
a  1  !  .'"la t.ed  that  ibe  shear  7‘me  rrieuGylin  (.'id 


aie  a  bom  .'{.oim  ton.s  of  eomnie,(>jal 
nro  f.ini  of  elovalion  and  should 

this  laf.-y  ihrough  l,i  ilio  suira.-r,  „ 
v.,\  iaig,.  hnd.v  of  i.'(, 11111,0, -c-ia  I 
will  h,  iniiuorliatoly  availalil*  f,.r 
miniug  ,a.„d  plan.s  fn,-  hringing 
prnpoiiy  ,11,0  proilui-l  inn  will  ih.-i,  l.r 


R‘=condilioTiinr'  Sui'f  tnicl  '  o,  Vi 

Mine  of  Princess  Royn)  Co,  hfgh®Yad7 


proion  in  a,, [I,  "jxi, nair  in"  iirsi  "u  .  i-.a  g.  o  nnniiuarv.  ipo  zmio  has  nooii:giain  i,;,,,  hrop  fu||v  p,-,,,  jdrd  r 

■-liippod  nui  .'Inno  <1.  The  fii-.-.t  In  ,.-k  j  t  ra.  od  f.u  a  lopEti,  ,,r  (an  frot  al,Poi  .  o„i  i,,.  ,,,,,,  'i-oi  n.ira  i  i  >,1 

had  a  value  of  about  .VS.nnn  g.-.l<)  (I  iwjiiol,  pn.nl  il  gno.s  iiiln  |,oavv  o  vor-  '  iv ' pr  i  .-r-nt  l,\  i''r.,,so|  id  i,  oU  i 

wa.s  first  rcpo,t<-d  In  ho  u  ni,h  a liou i  |  (.,,,-. to,,.  Tos,  pi,.,  a.o  l.nng  ,,,||  down  i  i"g  -'-'nioitin-  f'ruuj'a'u.  .,V 
.llC.r.T.'.,  hut  Dio  mint  a.ssay  shn  w  r  d  ,  a  (i.iu  i  ov.i'v  .'.(I  for,  pi  opa  ,-a  I  orv  i  n ' .s"  Dial  tjio,-"  will  ho  no  n,  nl 

the  luK-k  lo  contain  oon.sidorabl*  .^i  I  -  ;  .-a  rrv  ing  o,,,  a  dianir.nd  ,( tiding  pro  -  ''|oi  .apiial  ai  Di"  pioo..p,  ij,,,,. 

vor  Tho  ,,fl-,on  mil!  ha:  boon  in  j  gram.  In  th"  fir.st  pii,  |i  i,i<-l,os  of  _ _ _ _ _ Y_ 

opec-ratmn  .sinoo  .Apr’l  and  is  handling  j  fav.)i-.ablo  looking  nuai  lz  is  .show  ing  f\rt  •  ' 

bigh-grado  or»  No  now  ore  bndir-:and  its  ai>poaianro  i.s  -imila,  to  (hat  Uffcrine'  Of  .Sharrs  Mariri 
have  boon  found.  Ih"  rev  onuo  fioin  of  u,p  adioining  (JohJ  Faglo  anci  ad-  _  &  ''•  s-/  «r»iv.o  irivJClc 

Ihr  mill  hems  used  to  oonlin'to  ox-  iarmt  VIrKonzio  Tied  Lake  pi-onoiDo.o  Rv  Wrll«  I  rviarr  I  M; 

ploraD(.cn.  Sinro  the  la.st  irpori  was-  i,s.s|,o,i.  addi  ^  »T  Lii-n  ivn 

-  —  lional  nion  have  boo,,  ad.|od  Die  - 


Frocross  „  reporlerl  heiug  made  j  u^rd  -o  o,ou,.nuo  -x- 

"•ith  the  reroiifliDrining  of  Flurf  In-  —  -  -- 

let  mine,  on  Pnncc'is  R/iva!  lt.|an(J  L'ea^ette  i.oxg  i.ac.  —  .’  f 
'v..ni  iKiniiu.  p-inoan.  oonKiilting  en,ginoer  of  La- 
40n  rnilCn  up  Lhc  roa^t  froiu  \*0ri-  fayette  Long:  J/ac*  G'>)d  Min^'a,  lepoits 
couver,  whirb  ten  vear.a  ago  was  ^  mmoralized  zone 

,,  ,  “  .showing  a  wid*h  of  foui'  fool  ha.s 

tee  onlv  c-lraight  gohl  mine  in  been  discovered  approxiina toly  Djy 
British  i  .'iumbia  p.i.'ing  rlividenila  '""ih  of  the  main  showing 

Mork  ip  being  done  bv  Frtnce.ss  i.AFAyEnE  i.oxg  lac.  —  .la.-K 


n-  fayolto  Long  Lae  '.old  Minos,  repoi  is  bIGMA  GOI.n  —  From  .sourooa  b"- 
b.v  vvire  Dial  a  vvoll  mineralized  zone  dovrd  lo  he  roliahio,  it,  is  learned. 
■  .showing  a  widtl,  of  four  feel  ha.s  j  that  isigma  fiold  Mines  wiiirh  is 
in  been  discovered  approximately  Djtt  undo,  option  to  IVomr  Mmo.s,  is  r-. 
|y  feet  n<.»rth  of  the  main  sh')w  mg  porioncing  favorable  rcstills  in  dove! 

opmenl  of  tho  company'.s  pi-opo,,. 
SS  I.AFAyE'nE  I.OXG  LAC.  —  .la.'K  immediately  ad.iareiit  op  tl,o  no.ili 


Offering  Of  Shares  Made 
by  Wells  Long  Lac  Mines 

;  Toi-naio,.-,Au  offoring  of  :;h.aier, 

Ih-TP  Icecn  .nnnriuiicctl  jn  Moils  jTcmg 

I  loll  Mine;-,  i.ltl,,  w  hijse  propertiob 
|Con.s.i:.i  of  i.i  claiijfp  .•idioining  Bank 
fiohl  (iold  Mniop  in  Dio  lii Do  l.ong 
i..!tc  aroa 

ii  i.  'latof)  D];,t  a  gi-pv  wacko 


I  v-,'i's'e  Bouyn  .section  wllicll  ha  t  j -Sbcrnll  Gordon 

e  j'.,0-,«pcclacular  gold  showiug.s  in  several  j  S;Ymh'l?bl'emont  '.. . 

:'''ems.  South-West  Pete  ..  . 

ST'ajn  - - -  'Spooner  Oils.  .  ... 

iroadv  Nbw  McMUlan  Mill  To  bl.  Anthony . 

Dm  ("a  Be  Producing  In  August  sud*’conia^i"’.  ' '  - 

pt  Piveti  j  _  _  I  Sylvanite  Gold  .  -  • 

"ilirn'o;  Toronto  Bureau  Ihe  Financial  -lime,  i  ThompsomCad.llac ! 

nriciai;  Toionio.--  Additional  interest  is|Towugniac  . 

7a  .'-'7' ilirected  lo  Die  operations  of .  Treadwell  Com.  ... 
.D  .'.ic  'l(•.\Iillan  (iold  .Mines  Liniilcd  as  'he '\>,'"7res  7".  . . 
d'  f..r  lime  (ii-aws  ncai-  for  turning  over ;  Wainwnght  w.  Oils 
ri.  i.'l’.r  '*'•*  "(!’•'■  mi'l.  w  hich  is  expeclctl  lo  .‘■V",’"'®'  » 

:  l>o  accompli.shed  early  in  August.  \vilac"^Lag”7''silver' 

:  r.!;.-  Devvatcrin.g  of  Die  mine  is  now  in !  Wilisey  Coughlan 

1  ^  ac'i  Pi'uccss.  and  ii  is  lioped  to  |■esllme!"'''■lgl^cllarg^ea^s 
1  .\i,„.  dcvrlopment  at  the  (i’S  foot  level !  ,x„oV  Gas  and  Oil 

;.n,-.,ia  .91  an  earl,'  dale.  An  interc-slingj  Baltac  , . 

filiation  has  been  reached  at  this  Brett.  'Ycib- ,  ■ 

horizon  w  hen  operation.s  were  -stop- 1  KirUanTl 
I  perl  owing  to  a  hreak  in  (he  boiler,  j  Central  Manitoba 

OC  M  that  lime  it  w  a.s  deemed  advi.s- ,  4^'’''"''^®' 

dines  '■•’f''"'"  f'or*’  niaking  lhci{;o“,"i'”copp,.,"",  ' 

.necessary  repairs.  with  electric  i  Cobalt  Contact  M 

-1,.. I  almtc  l  at  hauti  from  Kspa- i 'Talhou.sie  . 

'*•''"47,  ,  *  I  Don,.  Exploiers 

verfios'  H'^'ilcnrich.  the  new-  manag-  Erie  Gas . 

Bank-  i'’''  teeeiiDy  took  over  hi.s  dii-  Fuoihills  0,1 

is  expediting  the  resumption  Gold  '  ■ 

!  of  niining  and  development,  work,  Dome  Oii. 
wacke''Tnd  with  electric  povver  now-  avail-  Hudson  Bay  M  .. 


Fojal  Gold  Mines.  Dimlt.ed.  w-itli  .f.  Dollins,  vice-prp.sident  of  Lafayette  to  I.amaquc  Gold  Mine-;  Tim  vom  .and  imrpht  rj  iii.Lss  (iO  feel  in  w  irJD,  !  '* i^'e  and  a  new  power  plant 

VV  '44  oodworth.  of  A'anrouver,  as  !C^hcad^'Dir''c.”ropm■ts^L^  h7qY%7.'’nk  ha7'’"tVaVg7,V7n^d'^o^^^^  at  IV’''  ''r  *q,  exposed  by  Dendting  on  j  slaPed.  good  headway  i.s  expecied  j  lX' L.Y, 

genera]  manager  have  boon  .socured  to  five  remaining  th"  i.xfl-ft  icvel  from  4a  to  s.,  dogreoc  '  *'•  .-"ii! h  vv  e...i  i  lauii  of  llie  pro  I  i'e  made  ,n  brin.ging  the  5IcM il- ,  {-■'T’'’' |V 

Power  line  has  been  in.stalled.  claim-s  m  the  notitiwc.st  portion  of  sinking  is  continuing  and  w-di  tic  pert.'.  I'itr  voin  r.tiiker,  appiovi-  Man  into  production.  When  the  mill  Mafdv'ivhnes . 

3S  to  the  mine.  'Jr7,,'n’m?7'rV'''o's  cra'oli"*''’ carried  for  ana'.i'Y','  niaiel'  cast  and  we.st  and  the  out- 1  is  properly  tuned  it  is  expected  il  McLood'ldvcr . 

I.ill  on  Dte  pro-  ?;.cD^;g"7,a7  b%'en  7’tarDd  rVn'Thi.s^s:;.  2.7‘‘f";.'r\",'urn;d  g?,'bf 'v^iuor:;  1 '  " PhT'Trn ncr  to  |  will  readily  treat  125  tons  per  day.  N.glu  lUwk . 

;me  work  will  "an  while  exploration  work  on  the  from  lilS  to  $inn  per  Ion  ai  tl,.'  old  lu'S  a  few  feel  north  of;  -  - - - - -  i 

fit  it  for  oper-  'Gm  ®Ii',x^"v"7vvo®'7b-Dn7'‘'“f,-,,m  price  f,,,-  gold.  Fon.sidcrabic  <ic„,ing  Die  No.  2  cold  depo.sil  on  Bunkfield  .  Red  Crest  Mines  Takes  |  03..sko  ...  •  • 

.sjxi\-i\vo  <n<iui.<;  rt()r»  Inn  i  t)  ha.s  benn  donn  around  tho  uronorlA  uroiiorlv  '  — x  rx  pHrkltili  Gold  Mine  . 

men  aio  em-  smai  discovery  and  continui^d  with  and  pornianrnt  camps  arc  r  xprcicd  to  i>  p'li  i.icx  i-  ,1  Over  Red  Lake  Prcpcrly  i»end  Oreille . 

quartz  veins  showing  good  mmeiai-  he  erected  as  soon  as  the  rt.ad  now  '  Gopkins  slalO.'?  in  his  nolvs  I  _ _  r  j  Monibrav  ...  . 

s  beina  done  f>n  under  construction  is  coniplctcii,  on  Gio  pi'oi)(*ri\  ihal  Gie  ^;eol<»Ky  of,  .  ^3  -r,  ...  ,  ,  iRovalite  .  •••  • 

— ' . .-'..KOI,  COCKSIII-IM-  GO.,..  -  ^*v•eul^  ''•-i:^.-^'"Be^'’Vr;sr'(i:;.J^  • 

i.-Sbait  .linking  at  Die  MacLeod-  Cock-  nlar.«  .-..il  ii...  ..o.i.,.,,.  ,.r  ..  . .  ottUlienie  ol  goltl-beai  lllg  '  eUis.  ,  . . 


}.  M.  Cons.  . 
Kuk.  fownsite 


and  the  railway  runs  to  the  mine  '•^’U’PY'Dv  ''"'mns-s  m  inging  tne  carried  for  anotlm.-  i;:;  foot.  .\,ss.',v 

Tboro  to  -1  ton  mil,  „  gioup  Up  to  „■>  claiiii'.  Suifaco  pros-  results  acros.s  widths  r.anging  from 

I  here  l..  .l  .500  ton  null  on  Die  pro-  pectmg  has  boon  started  on  thi.s  soc-  L‘i  to  2.r  fed  rolurnod  gold  v  aluo.s  of 

perty,  on  which  some  work  will  """  while  exploration  work  on  the  from  SIS  to  $inn  per  Ion  ai  tl,.'  old 

have  to  he  done  to  fit  if  for  oner-  has  exlendf‘d  it  eastward  price  for  prold.  <%>nsidrrahlc  cfeaiirm 

ofinn  'rhiftx-  fitr«  sjxt.\-t\vo  <'hatti.<$  frf)m  the  i  rJ  ha.s  been  done  around  the  pnu>cit\ 

ation.  1  nirty-fivt  men  ate  em-  gmal  discovery  and  continued  will,  and  permanent  camp.s  '"-o  .  . . . 


ployed. 

At  pre.sent  work  is  being  done  on 


Die  propei'lv 
re  r  xpecT«*d  t(F 
the  road  m>w 


TRAFALGAR 


vo 


,t4<» 


LI  MITEO 


quartz  veins  showing  good  mineial-  he  erected  as  so*")!!  as  the  road  m>w  GopKins  slcll0.s  111  hlS  Ilolvs  I  _ _ 

ization.  under  eonsti-uction  is  complete.i  on  Ihe  properlv  Dial  Die  geology  of,  .,  ,,  .^7  7  ,  , 

-  F'ower  facilities  are  expeeied  I,,  l,e  Diesc  clailiis  is  favo|-al)lc  for  the  Bureau  The  l-.uanmal  1  ,mc,, 

MneI.EOlI  COCKSHl'rr  GOI.II  —  available  early  ibis  fall  Fre.senl  .,,,11’.,.'..  l<'lonlO.  Red  ('rest  (i 

.-sbait  sinkmg  at  the  MacLeod-  Cock-  plans  call  for  the  sinking  of  a  ,,i  r,ol<l-he.tl  I  llg  'f'I»-'.|has  been  organized  lo  lak 

sbutt  (..ol<4  .Mines  has  reached  a  depth  partmerit  shaft  vvhic  I,  will  be  started  "'comiin'lld.s  llllllicdialr;  diamond  i.,,,..,,,,  f.|oi,„« 

of  around  I3U  feel  and  il  is  expected  as  soon  as  Die  piesein  ..n,  is  com- |  d  til  1  ing  part  icilU,  riv  on  Die  .south- 

that  the  first  station  level  will  be  pleted  ||,q  uroum-iv  ■.ml  ""  acres  on 

cut  jn  between  two  and  three  vveks.  _  .  |  •>  ,„iipe  west  and 

Arthur  C’oekshult  director  of  Die  com-  'r.|l«>>|s<ix.t  ADll.f.AC  vilMls.  —  ‘'I-'"’  "  poitll  jibotlt  I, .,1111  feel  lo  -  ,  u, ...in, 

pany.  staled  last  week.  The  shaft  Lxcelleni  piogi.css  being  u,;ol.-  Ihenorili.  '  "r  ..  //  77'7  Howtv.  vvilli 

will  be  earned  dovvr,  to  a  depth  of  w  it  h  Die  .  .,nst  met -on  oi  ,  l,e  m-u  mill  A  djapiond  drill  coliliacl  has  al- i  Shares,  -of  \ 

7, ^•'"'2  JIT  level  to  tie  „i  ih,.  Thoiiuison-Cadillac  .Mine  Tlie  i,,,,.,,  m,  .,,|d  •,  diill  is  now  .sliaros  ,1.1143.80(1  I 

esiablished  at  l.,0  feel,  from  which  foundations  a,,  all  laid  ami  all  Die."'  ‘  vparsi  Ifivo  o,,nr  to 

drifting  will  ho  done  While  ihe  heavy  m;,ihinei-v  i.s  ai  ilm  p,  ..pei-n  . '"I  "le  propeil.v,  l,tc  m-;-r  hole  hcing|'“'’  ■'•‘"hi  Have  ..one^lo 
vv  e ,  k  I  ng  crew  is  con  f  i  n  i  n  g  its  efforts  in  readiness  10  he  i  ri  .si  a  1 1  ed  1 1  i.s  .  I  pit  I  do’v  n  where  .s  jiol  I  ed  hy  \l  1 .  Ho],-  >  "(•'"h-  .An  i)f  fering  of  ..uO.O 
lo  sinking  opeiatiotis,  surfoee  work  peeled  Iho  null  will  ho  cmpi.iod  an'i  Jn,,.,  I  is  I'eiiig  m.atle  .semi -)iri vat e 


_ _ _ _ _  ‘  ’  Nordon . 

'  ~  0,1  Selcclioiia . 

Red  Crest  Mines  Takes  |  o^isko 

D  J  1  I  D  k  I'arkitill  Gold  Mine  .  .  . 

Over  Red  Lake  rreperty  ceud  Orciiie . 

_  ,  R<jbb  Monibrav . 

Toronto  Bureau  The  Kiuancia!  1  ime.s  j  Royaiite . 

■|•orolllo.  Red  ('rest  (iold  .'liiic.s  vickem 

has  been  organized  10  lake  over  Die  White  Lake . 

E{owan  Disc.')very  claims,  covering  |  VAood  Kirkla^^^  .  ■■ 

tin  area  of  181  acres  on  Tied  l.ake,' 

alioiii  12  miles  west  and  slighilv!  Ihe  ircastiry  $125,009. 
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i  recently  found  on  surface  has  been 


norili  of  tlte  Howey.  with  a  ca|,iial;  ’I'he  properly  lias  been  developed  |  traced  for  a  length  of  over  300  feet, 
of  il.ono.OOO  shares,  .  if  which  t.-ion  surface  by  licnclics  and  diamond  |  over  a  widih  of  G  feel,  showing  high 
170. OoO  sliaros  ,1.043.800  pooloil  fnr  j  drilling.  Sampling  on  surface  indi- 1  values.  Directors  will  receive  no 
two  yearsi  have  gone  to  ilio  von- fates  an  oro  sho.'),  222  feet  long  remuneration  foi'  their  services  as 


two  vearsi  have  gone  to  Dio 


remuneration  foi-  their  services  as 


sinking  opoiations,  .surfoee  work  '  ported  Iho  null  will  ho  ,,.mp|. 


dors.  .An  offering  nf  300.01)0  shaios|over  5  froi  vvidih,  of  an  averago|surh  iiniil  Die  properl.'  is  prodtic- 
is  l>oing  ntatlo  .senti-iirivalol)'  to  noi  value  of  .05  oz.  oro.  A  now  vein]  ing. 
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NEWS  OF  MINING  AND  OIL  SECURIT/ES 


BIG  NEW  SHAFT 
BEING  SUNK  AT 
FALCONBRIDGE 

Expected  to  Play  Important 
Part  in  Future  Development 
of  Mine 

MILL  AT  CAPACITY 
Sales  Continue  at  Substantial 


jin  tile  year  reported  ni>on  the  mine  runeenirntis  contpinod  2,nrKi,P2C 
v.ae  iu  operation  288  dn's.  wph  op-  llis  lead;  1 1 .87(5.020  llie.  ziiii'.  The 
I  prating  being  dlRfontimied  .\pril  22  nvevaco  iiRsnys  being  (5t5.2T.')';7  fer 
;  on  account  of  the  Icsptnul  demaud  lead  concea' rates  and  fit. 02  for 
I  fior  concentrates  from  Smclteis.  ^inc.  eonccnl  "ate.R.  The  mine  v.'.is 
I  While  in  oi)c:alit:n  the  mine  mill-  further  developed  f>n  (he  .100  fi. 
cd  78.071  Ions  ore  mined,  from  level  by  822  ft.  of  drifts  and  ero.-r- 
which  was  producad  1  1.072  dry  tons  |  ruts,  and  ‘I:10  ft.  of  raises.  A  total 
of  eoncentrates,  a  ratio  of  7.1  tons  of  8,207  ft.  of  churn  and  diamond 
ore  to  the  ton  of  eoncentrates.  The 'drilling  was  also  performed. 

New  American  Silver  Law 
Puts  Damper  on  Dealings 


[perty  carrying  forward  an  exten- 1 
Rive  surface  exploration  cp.mpnign.  | 
The  company  is  capitalized  at  ;l.- 
OoO.Ofio  shares.  $I  par  v.aluc.  with  ! 
1.500.(i(ii)  shares  outstan.din;. 

.  .  _  I 

Resunie  Shaft  Sirih'n.s  At  • 
Vanron  Manitoba  Property  j 


deduction'*  aUd  i  Transactions  in  Exchange  With  China  Reduced 

Plant  and  Business  Withers  —  Treasury  Is 

r  ,  R  — —  Urged  to  ELase  Restrictions 


Falconbridge  Nickel  Mines.  It  is  "do  something”  for  silver  have  puc-I^^j.  tee(.e(.  K 

the  sinking  of  a  five-compartment  eeeded  not  wisely,  hut  too  well.  I  since  tiic  tOvn 

.shaft,  which  has  been  under  wav  for  Through  their  ehumpioning  of  sil-  7,^.  ; 

about  four  weeks,  and  which  at  the  they  have  caused  to  be  L-ading  in  .siivci  has 


I'ongress  adjourn  'd  the  uoaU  turn- 
lover  wa.s  ."j.S'jh.ooii  ounces,  or  22,1 
I  contracts,  on  .liinc  28,  aiid  then  the 
enlarged  volunt*'  was  supposed  lo 


Taronto  Buraau  Tha  Flf>ancla1  TIhi*^  _ _ _  _ _ _ _ _  i 

coSr  tj;;  ^  York.--T^e  financial  ‘^‘^tr.ct  1 1^^  of  ^■T;mtraetB  for  l8  h5MOo! 

pansion  program  which  the  direc-  now  concluded  that  those  =^eal- turned  over.  lUmk  in] 
tors  may  in  the  future  decide  t<  <>us  souls  who  tried  for  years  to  v  o  ’ 

undertake  is  now  in  process  at  the  ^et  the  United  States  government  to  ,„rnl>v)-r  *.,v  .L  . 'V' I 

Falconbridge  Nickel  Mines.  It  is  "do  something”  for  silver  have  puc-||j"  silver  "  ounces  j 

the  sinking  of  a  five-compartment  eeeded  not  wisely,  hut  too  well.  |  ,  since  n,,,  »o,.e  s..  «  i  in  '' 

.shaft,  which  has  been  under  way  for  Through  their  championing  of  sil-  L  ^  7, 

about  four  weeks,  and  which  at  the  'cr  they  have  caused  to  be  enacted 

present  time  has  reached  a  depth  of  'mo  law  a  bill  which  does  not  atop  *  tl  M  f?v  cso.to  rlf  nc^ 

no  feet,  all  through  sand  to  bed  a’  ’^e  goal  they  desired  of  having  ^  .  .  ' 

rock.  lls  dimensions  outside  are  ^-i'vcr  included  in  the  metallic  base  >  silTr 

10  X  26  feet  of  the  ciirrcuey.  This  bill  has  gone  I  «  dioppcd  on  lliiirs-  | 

The  new  shaft  is  mtuated  2.500  ao  far  a.s  .seriously  (o  discommode  V^' l  Oiin 

feet  east  of  the  present  shaft.  It  legitimate  business  in  its  traffic  in  adjourn  . ii  t’,,.",,,''  h‘  turn  ' 

not  thought  a  definite  objective  in  as  to  make  it  difficult  for  '  ”  'iVmoo,,  I 

deptli  has  yet  been  soi.  and  it  is  pos-  dealings  in  forei,gn  exch.ange  with  tacts',  on  .Kine  28,  a'., d  then  tlie  ' 
•sihle  n  will  he  sunk  in  easy  stages.  '  hma  o  be  eonduetea  and  as  '  ^  volutm^  was  suppo.s'ed  to' 

depending  upon  wliat  decision,  if  mako  doubtful  the  long  continuance  .  L-,.vernmcm  huvl  m 

any.  is  made  with  regard  to  in-  *he  futures  market  in  ilie  nietiil. 
creasing  the  Falconbridge  produr-.  A  great  tiiiiny  persons  have  drawn  ^ 

lion.  Ill  any  event,  the  sinking  i.p-  the  attention  of  the  Treasury  Do-  np  A nS  irT |fl Rl  QjOAM 
oration  might  consume  well  over  l>n''t"icnt  to  the  ineriuiiahlo  sections  f  uUvil 

two  years  before  the  .shaft  could  be  I”/  'ha  silver  pureliase  act.  passed  at  ,  .n  ’ 

placed  in  service  in  ihc  feeding  of  the  recent  session  of  (  onuross.  and!  Djl  YmA\T&<i?  I  fiWx 

the  reduction  plant.  Treasury  experts  are  now  trying  lo  »  fi  rl?.irt01  Ltl  Lvlfu. 

In  the  meantime,  mining  and  de-  fofTnulale  regulations  flint  M  ill  nvike  ■ 
veloiimcnr  work  proceeds  at  the  in-  the  act  more  workable  and  eliniin-  l»/i;i1c 

ereaseJ  rate,  established  last  year  ®te  those  parts  which  are  having  'c-  Operation  One  of  P4ills 

when  the  new  additions  to  plant _ ®tiUs  other  than  those  intended  by  Next  Montn — uevelopmenl 

the  2.50-ton  concentrator,  twn-uult  the  framers  of  the  legislation  and  Proerressin?  ■ 

sintering  plant,  and  extensions  to  h.v  the  Administration  itself  _ 

smelter  liiiilding.  crushing  plant  and  Interests  Hope  l  or  Change  |  Toronto  Burenu  The  f  inenciBl  Time* 

ore  bins  were  tuned  in  and  made  Banking  and  silver  interests  here  ]  Toronto-.— Operation  of  one  of  the 

a  factor  in  the  siep-jp  in  produc-  say  that  the  Treasury  has  shown  I  mills  of  PnjTnaster  Consolidated 

tion.  'I’he  present  shaft,  of  two  every  willingness  to  he  helpful  in  .  Mines  whoso  properties  are  in  fh° 

hoisting  compartments,  i.s  being  toning  down,  so  far  as  it  ran,  the  l^orcupinc  area,  adjoining  the  Dome 

worked  to  capacity  in  raising  over  more  hampering  features  of  the  act.  .Minos,  is  scheduled  to  eommenee! 
I.O'IO  tons  daily,  about  800  tons  of  but  only  the  passage  of  further  le-  around  the  middle  of  next  month.  1 

■wbieh  ate  going  through  n,ll1  and  gislation  by  Congress  can  bring  aeeordiug  to  an  official  of  the  roni- 

smelter.  Mining  operations  are  pro-  about  all  of  the  changes  which  the  panv  j 

reeding  on  all  five  levels.  Broken  non-speeulaf ive  portions  of  the  sil- i  iiewaferinir  of  the  West  Dome' 

ne‘'‘"'V”  i  l-kr^ilariias  been  carried  Sn  ! 

???“•*'.  I^ecember  Jl,  It  is  said  here  that  no  major  piece  around  1.000  feet  denth  to  dafei 


PAYMASTER  CONS. 


To’-oriin.  -Shaft  sinUi  i.g  was  re¬ 
sumed  at  I  lie  N  an.son  .M:iiiit(i;i:i  Gold 
.Mines  (irnporly.  luirili  of  Sin  An¬ 
tonio  in  tlie  Tlieo  l-ake  lli.^tr;(•t. 
Steam  jinwer  i.s  lieing  iisi  d  an  l  two 
shifts  were  being  worlied  at  .1  lie  lat¬ 
est  report. 

Oper.-'tions  arc  in  c’.uiree  of  II. 
Vance  l-iehols,  mine  iiianaaer.  The 
sh.ift  was  talioii  to  a  dojitli  of  1  lO 
fet't  in  earlier  operations  and  on  the 
pre.seni  progr.Tiii  will  iie  deepened  to 
2,a0  feet  wlicre  lateral  work  will 
start.  It  •.■ill  be  a  two  compart¬ 
ment  opcr.afinn. 

The  iiinnagcmcnt  has  practically 
decided  ■  upon  the  size  and  type  of 
electrical  equiimiont  for  the  pro¬ 
perty.  ft  is  understood  the  truns- 
niis.siou  will  carry  6  000  volts  to  the 
Vansoii  operation 

.1.  C.  Houston,  the  company's  con¬ 
sulting  engineer,  recently  visited  the 
properly  and,  with  Mr.  Kehols,  made 
a  tlioroiigh  examination.  .\t  the 
time,  lie  exiircssed  satisfaction  with 
Cue  work  already  done  and  was  opti¬ 
mistic  regarding  tlie  property’s  pos- 
.sibilitics. 

Plan  Increase  In  Capital 

Algoma  Mining  &  Finance 

Toronto.—  Notice  has  heon  given 
that  a  speeial  meeting  of  sharehold¬ 
ers  of  Algoma  .Mining  and  I'innnee 
Uorp.  will  he  lield  20ih  .Inly,  at  the 
King  Kdward  lUitel.  Toronto,  at  10 
p.ni  The  meetinc  is  called  for  the 
piirjiose  of  considering  and.  if  ap¬ 
proved,  ratifying  a  iiy-law  for  ap¬ 
plication  for  siipplemenlary  letters 
patent  increasing  the  capital  stock 
from  2.000.000  to  S.OOn.OOu  shares. 


IGOOD  RESULT  AT 
!  HUDSON  PATRICIA 

j  Di'  .f'i-ig  cn  200  Foot  Level 
I  Rcvealii  Some  Promiung 
Showings 

I  Toiniilo  Burftnu  Th^  I'inanctal  Timr* 

Toronto,  Word  from  the  Hudson 
Fairieia  projicrty  received  by  t'ue 
president.  W.  Ralph  Salter,  sfatrs 
that  drifting  on  the  200'  level  Is  eon-  j 
I  tinning.  The  report  states  that  tlm  I 
cast  face  is  Irregular  In  width  and  | 
j  values,  with  a  wide  zone  of  mineral-  ! 
ized  porphyry  with  quartz  stringers] 
jin  it  over  the  width  of  the  drift.  The  j 
jmain  vein  changes  from  2’  to  4”  and  I 
Ihnck  with  surprising  rapidity.  It  Is  I 
continuing  to  contain  galena  and 
sphalerite,  and  has  given  some  won-  | 
derful  values  —  one  sample  running  ! 
$122.00  (6.10  ounces),  another  $40.60  , 
(2.48  ounces),  over  narrow  widths.  | 
with  the  remaining  samples  in  the  1 
length  of  (ho  drift  cut  since  Friday  ] 
running  around  $.2.00  (0.15  ounces).”! 

In  addition  to  the  drifting  on  this  i 
level,  a  cross-cut  is  being  driven 
approximately  250'  northeast  to  ex- 
lilore  at  depth  a  very  interesting 
surface  showing.  One  machine 
working  one  shift  is  employed  in  j 
this  cross-cut  .and  good  progress  is  j 
being  made.  This  cross-cut  will 
permit  (he  examination  of  the  sur¬ 
face  showing  at  the  southwest  cor¬ 
ner  of  Claim  Number  KRIj-38f)2. 

Some  interesting  surface  explora- 1 
tion  has  been  done  on  a  showing! 

'  southeast  of  (he  shaft  near  the  • 

I  southwest  shore  of  Blue  Lake.  There  ] 

:  appears  to  be  a  zone  of  quartz  I 
:  stringers  and  sulphide  mineralized 
I  through  this  ground  parallel  to  the 
:  eastern  extension  of  the  strike  of  ; 

'  the  shaft  vein,  but  slightly  to  the 
I  south.  Three  irenelies  linve  been  > 


opened  on  the  zone,  equally  apaced  | 
over  a  length  of  400’.  The  trench  i 
closest  to  the  shaft  (1,000’)  is  a  strip! 
along  the  vein  showing  quartz  and 
I  rusted  rock. 

I  The  results  being  obtained,  both 
underground  and  on  the  surface,  are 
reported  to  be  encouraging.  The 
I  work  Is  progressing  rapidly,  and] 
under  competent  technical  direction.  ] 

Staking  Rush  To  New  Area 
Northeast  Of  Swayze  Field, 

Toronto. — A  staking  rush  of  sub-| 
stant.ial  proportions  has  developed  i 
in  the  Hornwood  Lake  sectlcjn  of, 
the  Groundhog  River  section  of  On-  '<■ 
tario,  located  some  12  miles  north¬ 
east  of  the  Swayze  gold  area  and 
about  25  miles  southwest  of  th.e 
Porcupine  gold  camp.  While  little  | 
work  has  been  done  in  this  district 
so  far,  it  is  stated  that  some  ira- 1 
portant  finds  have  been  made.  , 

Groundhog  Gold  Mines,  Ltd.,  with 
a  capital  stock  of  3,000,000  shares  J 
of$l  par  value,  with  1,360,000  shares  i 
issued,  has  l>een  formed  to  take  j 
over  and  develop  a  group  of  claims  | 
in  this  area  consisting  of  480  acres.  | 
The  property  was  acquired  fmm 
the  .Icssiip-Scery  interests  and  un¬ 
der  earlier  work  some  $20,000  was 
spent  on  surface  exploration  work. 

Duparquet  Mines  Signs  | 

Diamond  Drill  Contract  | 

Duparquet  Mining  Company  has 
sigend  a  contract  with  t  h  e 
.Sudbury  Diamond  Drilling  Com¬ 
pany.  Two  drills  are  to  start  work 
immediately  on  the  1.037  sere  pro- 1 
perty  located  clo.se  to  the  Beattie 
Gold  .Mines  holdings. 

Minefinders.  Limited,  has  just  I 
finished  a  complete  geological  siir- i 
vey  of  the  property  which  indicated; 
siihstnntial  extensions  to  ore  bodies! 
previously  opened  by  underground 
work.  The  present  diamond  drill- 


AMEET  MINES  TO 
ABANDON  CHARTER 

Recalls  Sensational  Market  Ac¬ 
tion  of  Stock  in  Eariy  Da]fS 
of  Mine 

Toronto  Bureau  The  Ftnanelel  Timea 

Torontn. — Application  for  the  sur¬ 
render  of  the  charter  of  Amulet 
Mines,  Limited,  will  be  made  short- 
shortly.  Stockholders  ■who  have  not 
already  exchanged  their  shares  for 
those  of  Waite-Amulet  Mines,  Lim¬ 
ited,  are  officially  advised  that  un¬ 
less  they  do  so  before  surrender  of 
the  charter,  they  may  he  put  to 
trouble  and  expense. 

In  winding  up  Amulet,  there  Is  re¬ 
called  the  sensational  market  dis¬ 
play  of  the  shares  In  the  early 
Rouyn  days.  They  skyrocketed 
through  $7  per  share,  bringing  Area 
Mines  shares  along  proportionately. 
Many  other  company  shares  with 
R/iuyn  flavor,  also  showed  market 
ambitions  at  the  same  time  as  regu- 
ular  diamond  drill  reports  told  of 
hopes  for  the  Amulet.  The  collapse 
of  the  market  for  the  shares  and 
the  present  winding  up  of  the  com¬ 
pany  recalls  that  (he  company  built 
its  mill  just  practically  at  the  mo¬ 
ment  that  metal  prices  started  their 
precipitate  decline. 

The  secretary  of  Waite-Amulet 
Mines  in  a  letter  to  shareholders 
of  Amulet  Mines  states  that  some 
shareholders  have  failed  'o  ex- 
rhange  their  stock  into  Walte-Amu- 
lef  slock.  Application  for  surrender 
of  charter  of  Amulet  will  be  made 
shortly,  and  exchange  after  that 
may  involve  trouble  and  expense. 

Ing  program  calls  for  several  thou¬ 
sand  feet  of  drilling  on  locations  de¬ 
termined  hy  the  geological  survey. 


Next  Month — Development 
Progressing 

Toronto  Burenu  The  liniinclDl  Time* 

Toronto.— Operation  of  one  of  the 
(ills  of  Pnj'master  Consolidated 


.Mines,  is  scheduled  to  eommenee! 
around  the  middle  of  next  month.] 


pany.  I 

Dewatering  of  the  West  Dome' 
Lake  shaft  has  been  carried  down; 
to  around  1,000  feet  depth  to  date! 


shape  for  ore.  I  inside  the  government  or  out.  and 

Thayer  Lindsley,  president  of  tile  slow  progress  at  best  Is  being  made 
company,  was  at  Falconbridge  a  in  reading  order  into  the  act’s  con- 
few  da.vs  ago.  after  his  return  from  fusion. 

.Norway  where  he  visited  the  com-  The  bill  is  said  here  to  satisfy  no-' 
paiiy’s  refinery  at  Kristiansand,  and  body.  The  banks  do  not  like  it  he- 


was  derived  under  former  manage¬ 
ment,  has  a  depth  of  1.150  feet,  with 
winzes  sunk  to  the  1,325  ft.  level  i 
Underground  development  work] 
is  progressing  ,ti  a  rapid  pace  with  i 


made  an  inspection  of  the  mine  and  cau.se  of  the  problems  11  has  creat- 1 continuing  to  inerrase  fronii 
plant.  Sales  of  nickel  and  coppoi  ed  In  settling  balances  with  Chian  i  south  crosscut, 

continue  to  absorb  the  full  produc-  A  last-minute  attempt  was  made  to  -ts  drifting  pin-i 

tion  of  the  mine  and  reduction  Introduce  Into  the  bill  changes  which  Latesf  as.say  results  shr.wi 

plants,  and  the  outlook  in  this  res-  would  leave  the  foreign  exchange  values  of  over  S,,i)  across  a  width  of| 
peet  eontinues  good.  market  able  to  function.  But  this  inches  with  an  average  of  $2:’,. 10 

In  regular  operations  at  the  pre.s-  attempt  is  said  to  be  most  emphati-  arross  42  ineiips.  No  42  drift 

ent  time  400  men  are  on  the.  staff  at  cally  a  failure.  westward  on  vein  north  of  the  shaft 

Falconbridge,  with  an  additional  75  In  the  past  when  anybody  c,ame  "Iso  shows  values  of  .$57.75  per  ton 
men  cn,gaged  in  construction  work,  to  a  bank  wanting  to  buy  exchange  across  22  inches  with  an  average  of 
Eight  houses  have  recently  beer  on  China  the  bank  would  sell  him  $36.10  over  a  loml  width  of  3  feet. 
Completed  for  the  use  of  employees,  the  exchange  and  at  the  same  time  The  above  figures  are  based  on 
and  it  is  understood,  contractors  make  arrangements  to  ship  silver  to  gold  at  $35.  No.  402  -west  drift  on 

may  be  engaged  for  the  balance  of  China.  The  silver  would  there  be  the  425  foot  level  is  showing  liigli 

the  summer  in  the  construction  of  sold  and  the  bank  reimbursed  for  grade  with  plenty  of  gold  visible, 
additional  residences,  with  the  ne-  the  Chinese  balances  it  sold.  To  - 


eessar.v  services. 


Good  Progress  Reported 

By  Kirkland  Gold  Belt 

Toronto  Bureau  The  Financial  Times. 

Toronto.  —  In  a  progress  report 
sent  to  shareholders  over  the  signa- 


protect  itself  against  loss  while  the  /in/Vlir  f/T 

metal  was  en  route  (he  bank  would  Mlf  Him  I  l/|Ew  [V  | 

hedge  by  selling  a  futures  contract  1  Ivlmljlj  vliv  I"  Ik/ 
in  the  exchange  or  in  the  metal.  PTn  AUTA  IliT  A  1  Alff  ' 

rrirato  Exports  Curbed  \||\|l|Y|a  |j«  I  A\n 

This  way  of  settling  balances  is  UlIlVllU  111  l/null 

no  longer  possible,  for  several  rea-  - — 

sons.  Exports  of  silver  by  private  As  at  March  3lst  Current  As-; 


Crow  Gold  .Mines. 


good  \  allies  were  intersected  in  No. 
11  drill  hole.  It  is  anticipated  that 
a  station  will  be  out  for  the  new 
750  foot  level  around  the.  middle  of 
August. 

Shaft  sinking  was  commenced 
around  the  middle  of  .June  to  deepen 


■  •  -J  interests  are  prevented,  except  by  cictQPqq  In^Iurlrirl 

IVX,  H  V-  M  special  license,  which  is  said  to  be 

Kiiktanrl  belt  Mines,  Limited,  ^ifjfcuit  to  obtain  because  of  the  Cash  of  $158,974 

"1  has  progress-  involved  and  the  uncor-  — —  ■  -  ; 

ed  steadily  al  the  property,  in  the  taiuty  at  the  Treasury  over  what  Toronto  Bureau  Th*  Kinanciai  Hm**.  ■ 

.setive  development  campaign  vvhich  , he  silver  bill  really  provides.  Banks  Toronto.—In  filing  official  infor- i 
IS  now  underway.  Diamond  drill-  cannot  hedge  their  exchange  com-imation  Pickle  Crow  Gold  .Mines.’ 
iDg  IS  contmuiug  with  the  drill  hole  mitments  here  without  being  .suit- !  Ltd.,  as  at  .March  31sl.,  liad  curreni  , 
which  undercut  the  shaft  reaching  a  j^ictcd  to  the  50  per  cent,  tax  on  any  jas.set.s  of  $150. SSO,  ineliuling  .$158.-  , 
total  lengtli  of  l,44o  feet.  Sampling  profjtg  realized  from  the  purchase  071  cash,  against  current  liabilities; 
of  the  mineralized  sections  m  this  a  silver  contract.  If  they  try  to  of  $48,121.  'I'lic  company  property' 
f '  assay  ot  $0.50  over  j,e(jpe  jn  London  they  are  liable  for  has  instullod  all  cquipmeiit  tor  un- ’ 

!i  width  of  teet  at  depths  of  be-  50  pgj.  tax  on  the  profits  dergrouiid  exploration  and  a  mill  of; 

tween  1,13o  and  1.4, !o  feet.  Accord-  the  Britisher  whom  they  deal  100  Ions  daily  capacity.  The  shai; 

I”?  V*  drilling  below  the  ^y|tjj  realizes.  'I'lie  upshot  of  this  lia.s  been  sunk  past  400  feet  with; 

■ihO  ft.  love!  it  IS  expected  to  find  gjtuatiou  is  that  the  market  in  Chin- i  throe  levels  opened,  and  inoposals 
the  No.  2  vein  within  _o  feet  to  the  currencies  is  purely  nominal.  ]  call  for  sinking  to  600  feet.  An  of- 1 
south  of  the  sliafl.  at  which  point  banks  are  asking  tlie  'I'reas- j  fil  ial  statement  recently  reported  on 

good  'a'l'es  were  mterseelcd  in  No.  regulatious.  the  important  new  mineralized  eon- i 

11  drill  note.  It  is  anticipated  that  silver  trade  proper  finds  the  ditions  coming  into  deiitli  work,  ty  ; 

"'1  legislation  onerous  because  of  theipical  of  tlie  Siseoo  .Mine.s  area. 

i.-iO  foot  level  around  the  middle  of  against  export  of  rhe  ]  Pickle  Crow  lias  S.OOO.tkiO  shares; 

,  ,1  metal  for  fabrication  purpose.s.  The  I  capital.  Of  those  2,100,465  shares; 

bhaft  Sinking  w-as  trade  has  been  accustomed  for  years  j  are  announced  as  outstanding,  and, 

around  the  middle  of  .June  to  deepen  send  silver  and  silver  article.s  of  these  1.500.000  sliares  have  been 
the  shaft  two  more  levels  from  forth  to  Canada,  for  in-  sold  for  cash,  befweeu  the  period  of 

ft.  to  I  ,->0  ft.  Stations^ will  be  gtam.(>_  but  now  these  shipments  .tan.  Sth  and  .May  :jist  of  this  year.  1 
tabiished  at  625  and  l  aO  ft.  depth.  ,  approved  by  the  Treasury,  Of  these  shares  1,000,000  returned 

At  the  latest  report,  the  shaft  had  |  holding  back  until  it  can  [  tlie  company  treasury  35  cents  per  1 

reached  a  depth  of  631  feet.  ifind  out  better  just  what  the  law  |  share,  and  500.060  rliares  returned' 

in  this  connection  will  be  eompletciC  Refineries  in  this  eotin- j  50  cents  per  share.  There  are  liehi  i 

about  the  15th  of  August,  after  Lj,y  fbeir  normal  1  1, 499. 904  .shares  in  pool  for  North  ] 

which  development  ore  will  be  car-  '  inconvenienced  because  of  |  ern  Aerial  (,’anada  Golds,  Ltd.,  for  I 

ried  on.  'restrictions  imposed  by  the  new  law  fifty-seven  mining  claims,  and  these' 

Estimated  ore  reserves  have  been!  brought  in  here  from  other  j  properties  are  ine.in  while  lield  ini 

increased  since  i  nations  for  refining.  Before  such  |  trust.  ) 

tons  to  well  over  30, '900  ions  and  ,  exported  notice  has  to:  -  1 

rluTZ  '“Ywo  New  Companies  In  ; 

being  considered,  A  mill  of  th^ls  |  all  the  newlv  mined  silver  is  Little  Long  Lac  Field 

size  could  be  installed  and  ready  befng  sold  to  the  government  at  64 '-i  - 

for  operation  early  this  fall-  cents  an  ounce,  compared  with  the  Toronto  Bureau  The  Financial  Timei 

"7~.  Vio  7~t>  j  pi’ic*'  of  around  46  cents  for  silver  Toronto.  —  Attention  of  raining, 

Josephine  Mine  of  rend  of  other  descriptions,  oil  the  silver  and  investment  interests,  which' 
Ic  rin«prl  Down  that  is  used  by  the  arts  and  indus-  continues  to  be  centrcvi  upon  the 
C/reuie  is  \,^lOSCU  i/w  1*  must  be  obtained  from  scrap  or  rapid  and  spectacular  development] 
T  .  n  — TS.  Finnnrioi  Time*  Imported.  The  supply  of  scrap  is  of  the  little  Long  Lae,  gold  field,  hats  j 
Vr^onto  -Pend  OreUle.  Mines  and  of  small  consequence.  People  are  spread  a  little  further  ear.i  to  the; 

I  Pho  t  r  •  •  ,  edue.ated  up  to  selling  their  Long  Lae  camo  wltero  two  further; 

rl7^vesr"end^ed  Anru'^W^  1934  an-  old  silver  trinkets  as  their  discard-  additional  companies  have  made 
cal  year  ended  April  ed  „o,d  articles.  And  when  any-  their  appearance, 

noimeed  f'"'''*''!'  ’  .  ’  body  buys  silver  abroad  for  impor-  Trafalgar  Long  Lac  and  5Iae.Far- 

and  "5,  “  tation  he  must  be  prepared  to  stand  lane  Ixing  Ime  Gold  Mines  are  the 

presenTln.g  the  company  s  Posu  on  ^  up  to  latest  to  enter  this  field.  The  for- 

It  is  said  that  metal  prices  wnicn  government  50  per  cent,  of  any  mer  company  which  is  capitalized 

have  improved  aliove  the  impreee-  realize.  The  trade  at  3.000.000  shares.  $1  par.  of  whieh 

dented  low  level  of  the  preceding  point  in  making  |  i,,r,oo.OOO  shares  have  been  issued 

year,  are  still  beneath  that  consld-  apply  to  industrial  dealings  ;  for  the  property  and  development 

ered  sufficient  to  operate  profit-  guyer  of  this  character.  j  W'ork  to  date,  holds  approximately 

ably.  Operatin.g  cost.s  have  also  greatest  objection  of  all  tojgeo  acres  lying  adjacent  to  the  west 

increased  niaterlaPy  after  the  MiA  silver  legislation,  though.  Is 'of  the  Big  Long  Lac  Mining  Co.  pro- 

O'ldes  became  effective.  entered  by  the  silver  futures  market.  ]  perty.  Geological  conditions  on 

The  .losephlne  nilno  of  Pond  Already  their  buslnes.s  has  nearly ;  {.his  property  appear  to  be  almost 
Oreille  Is  just  .south  of  the  Interna-  ^ylthered  away  and  there  Is  the  mini-  identical  with  those  on  other  pro- 
tlonal  boundary  so  that  the  com-  mum  of  hope  of  Us  revival  until  the  ;  perties  in  the  district.  J.  A.  Pat- 
pany  is  governed  hy  the  NBA  codes,  jg  changed  to  eliminate  the  50  ;  erson,  B.Sc.,  who  is  in  charge  of 

■ _ _  '  ;!!JLi _ — per  cent.  tax.  This  tax  Is  proving  developments,  has  a  crew  of  men 

_ _  J,  -  Iloo  much  for  those  w'ho  aro  accus-  engaged  on  the  property  stripping, 

IlHariiMMHiiBiP^  ^  ^  J  toined  to  take  an  occasional  filer  In  I  trenching  and  test-pitting  the  sur- ' 

f  fty*  I  silver.  The  person  who  is  able  10  ;f(,co  to  pick  up  the  extension  of  | 

I  'figure  out  the  tax  has  not  yet  been  ;  i^nown  veins  on  adjoining  proper-! 

K.X^  j  ,  discovered .  though  the  search  lead  ties. 

^  ^  to  the  Treasury  Itself.  The  holdings  of  MiicEarlane  Long 

'  In  the  silver  futures  market  ns ;  |  m,  (;„id  Mines  consists  of  nine; 

^  many  as  568  eonlraets  for  13.9.50  099  ciainis  situated  adjaei-nt  to  the  Long; 

have  been  dealt  In  a  single  dav  this  i,ne,  Adair  on  the  south  and  east,  ' 
- -  .  year  ,aiid  on  November  9,  1933,  a  ,  crew  of  null  are  now  on  the  pro- ^ 


Little  Long  Lac  Field 

Toronto  Bureau  The  Financial  Time* 

Toronto.  —  Attention  of  mining . 


./ac  and  Mar.Far- 


We  offer  subject  to 
prior  sale  and  allotment 


200/000  Treasury  shares 


No  Ptnonal  Llahillty 


sffivnTJtdjtCj 


Incorporated  under  the  Lawa  of  the  ProTince  of  Quebeo 
CAPITALIZATION 

Authorized  .  .  3,000,000  shares  ($1.00  Per  Share  Par  Value) 

Issued  for  properties .  500, 0(X)  shares  (until  Sept.  18, 1935  pooled) 

Present  offering . .  200,000  shares 

Remaining  in  Treasury  ......  2,300,0(X>  shares 


PROPERTIES  AND  ACCESSIBILITY— The  properties  are 
situated  in  the  Kenor.a  Mining  Dixdsion,  in  northwestern  Ontario, 
The  properties  consist  of  ten  claims,  six  of  which,  constituting 
the  Sakoo.se  mine,  are  situated  a  little  north  of  Kawashegaunauk 
Lake  and  e.ist  of  Wabigon  Lake,  only  six  miles  south  of  the 
Dvment  st.ition  on  the  Canadian  Pacific  Railway,  with  which 
they  are  directly  connected  by  a  well-maintained  motor  highway. 
The  four  other  claims  are  located  on  Contact  Bay,  on  the  south¬ 
west  banks  of  Wabigon  Lake,  near  the  town  of  Dryden,  which 
is  also  a  station  on  the  C.P.R. 

DEVELOPMENT — Two  shafts  have  been  sunk  on  the  Sakoose 
property.  No.  1  shaft  is  down  2.50  feet,  with  about  400  feet  of 
drifting  on  the  vein,  with  parts  of  the  vein  sloped  out.  An  open 
cut  extends  from  near  No.  1  shaft  northeast  for  about  200  feet. 
No.  2  shaft  is  down  to  100  feet  on  the  .southeast  wall  of  the  vein 
at  a  place  where  the  deposit  is  about  10  feet  wide.  Eight  veins 
in  all  have  been  discovered,  so  far,  with  most  development  work 
confined  to  No.  1  vein,  on  which  the  shafts  were  sunk.  Quotinjj 
from  a  report  made  by  R.  Russell  Clark,  (October,  1933)  the 
following  extracts  are  of  interest: 

Main  Vein — "This  vein  can  be  followed  for  about  700  feet  along 
its  strike.  It  is  said  that  the  vein  was  followed  some  distance 
southwest  of  this  shaft  by  drifts.  Trenching  and  stripping  will 
probably  prove  that  the  vein  extends  farther  northeast  from  the 

last  showing . The  vein  averages  about  4  feet  in  width 

in  the  underground  workings.  Where  it  is  exposed  on  surface 
it  varies  from  eighteen  inches  to  sixty  feel  and  will  probably 
average  between  six  and  eight  feet  in  width . 

Mineralized  Zone — "Very  little  work  has  been  done  on  this 
lead.  .  .  .  Judging  by  its  rusty  surface,  it  is  well  mineralized.” 
Mr.  Clark  also  states: 

“Using  modern  methods  in  mining,  and  e.specially  milling  .  .  . 
a  great  deal  of  what  was  waste  rock  then,  would  be  ore  now." 
"The  main  vein  is  jiractically  certain  to  be  an  important  body  of 
ore.  The  Northwe-st-Southeast  lead  should  prove  to  be  a  good 
sized  orebody  and  the  mineralized  zone  may  prove  to  be  a  third 
orebody.  The  Sakoose  is  a  fine  prospect.".  Mr.  Clark’s  sampling 
of  the  dump  gave  from  $'22.30  to  $38.90  per  ton  (gold  at  $20.67) 

.  There  are  several  thousand  tons  of  good  ore  broken 

in  the  stop&s  according  to  records.  "There  Is  enough  showing 
on  one  40-acre  claim  to  rank  this  property  among  tho  beat 
undeveloped  properties  in  Canada.” 


For  further  reports  on  geology  and  mineralization,  see  report 
by  E.  L.  Bruce,  in  Ontario  Department  of  Mines  Bulletin  No. 
85,  also  map,  page  38. 

ASSAYS — Various  sample  assays  taken  from  the  Sakoose  mine 
gave  important  indications  as  to  the  possible  inherent  values. 
Some  of  these,  together  with  their  origin  sue  as  follows: 

Vein  No.  2 . $38.00  Dump  Samples,  Vein  No.  3.. $36. 80 

Vein  No.  1 .  35.30  West  Dump  Samples .  29. '75 

Vein  No.  3 .  26.85  Old  Dump .  22.30 

while  high  grade  grab  samples  gave  ten  ounces  of  gold.  The.se 
values  are  all  taken  with  gold  at  $20.67. 

PRODUCTION — More  than  7,735  tons  of  gold  ore  were  mined 
and  milled  from  the  Sakoose  slopes  up  to  the  time  of  the  closing 
of  this  mine  in  1902,  due  to  a  split  up  of  factions  amongst  share¬ 
holders.  Quoting  Vol.  II,  Ontario  Dept,  of  Mines,  1902— "It 
is  expected,  however,  that  a  settlement  of  the  differences  between 
the  chief  shareholders  srill  shortly  be  made,  followed  hv  the 
resumption  of  development  and  at  a  later  date  of  ore  produc¬ 
tion.  The  pay  chute  in  the  mine,  according  to  the  manager, 
being  now  better  defined  than  formerly  and  quite  ns  rich.” 
At  the  rate  of  an  ounce  of  gold  to  the  ton — a  conservative  esti¬ 
mate  in  view  of  recent  assays — the  output  of  this  mine  in  the 
three  years  of  its  operation,  is  understood  to  have  had  a  value 
of  approximately  $160,000.00  (gold  at  $20.67).  Intensive 
productive  operations  are  now  about  to  be  resumed  on  these 
properties,  with  the  most  highly-etlicient  develo|>ment  methods. 
PLANS — Present  plans  include  sinking  to  the  500-foot  level 
and  cross-cutting  from  all  levels,  in  order  to  start  milling  opera¬ 
tions  a.s  soon  as  possible.  The.se  plans  are  already  under  way 
with  a  crew  of  men  dewatering  the  mine  and  preparing  for  imme¬ 
diate  resumption  of  development. 

MANAGEMENT — The  physical  direction  of  the  work  will  he 
supervised  by  a  mining  geologist,  who  has  a  background  of  a 
score  of  years  spent  in  successful  development  of  gold  mine 
properties  in  Canada,  assisted  by  a  resident  mine  manager  of  long 
experience  in  the  operation  of  gold  and  other  metal  mines  in 
Spain  and  Mexico,  as  well  as  in  the  Dominion. 

PROFITS — The  company  is  advi.'ed  that  the  rich  ore  taken  from 
the  Sakoose  mine  workings,  under  obsolete  conditions  in  the  early 
days  of  this  mine,  showed  a  moderate  profit  for  its  owners — with 
gold  at  $‘20.67  an  ounce.  Therefore,  with  the  application  of 
modem,  efficient  methods  of  mining  and  milling — and  with  gold 
at  $35  an  ounce — it  is  reasonable  to  believe  that  this  enterprise 
will  make  substantial  orofita. 


Quotation  from  an  extract  of  the  Forty-Second  Annual  Report  of  the  Ontario  Department  of  Mines.  Vol.  XLII. 
part  IV.  1933.  ’’The  mine  was  examined  by  Percy  E.  Hopkins,  consulting  geologist,  tn  June,  1931.  and  500  feet 
of  diamond-drilling  was  done.  Mr.  Hopkins  has  Informed  the  writer  that  No.  1  shaft  averaged  $17  per  ton  in 
gold  across  18  inches  to  a  depth  of  120  feet,  and  sampling  of  the  open  out  immediately  east  of  this  shaft  aver¬ 
aged  around  $10  per  ton  in  gold.”  At  present  price  of  gold,  $33  an  ounce,  these  values  would  be  $29.75  and 
$17.50  respectively  to  the  ton. 


OFnCEES  AND  DIRECTORS 

President — Aoaxi  Holland  Ackes,  M.P.P.,  Britannia,  Carlton 
County,  Ontario. 

Vice-President — Dr.  M.  J.  Malonet,  M.P.,  Ottawa. 
Secretary-Treasurer — Daniicl  McGrort,  Montreal. 

Director — Francis  O’Donnkll,  Medina,  N.Y.,  U.S.A. 

Director — R.  G.  Mesch,  K.C.,  Toronto,  Ont 


SERVICES 

BoKcitor* — Lono  A  Dalt,  Toronto,  Onfc. 

Regiatrar  and  Transfer  Agents — Eastern  Trcbt  Co.,  Montreal. 

Ottarantt  Trust  Compant  of  Canada,  Toronto. 
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Bankers — Bans  or  Tommto,  Montreal. 
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(to  net  the  treasury  50  cents  per  share) 
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SEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


i 


RECOVERY  OF  U.S. 
BANKS  HAS  BEEN 
AT  REDUCED  PACE 


Smaller  Increases  in  Second 
Quarter  Reflect  Elffect  of 
Federal  Financing 


last  year  continued  durinq  the  sec- 


■  _  -value  of  Smith's  half  interest  in  the 

M  ^  _  T  ET  I  firm  was  .$22. (inn.  It  would  procure 

business  insurance  trom  f  om  smiths  executors  he  s  ock 

|crrtuiratcr.  roiirrscntinc:  sliarc 

The  Trust  Co.  Standpoint 

I  _ _ _  _  _  *  .procure  frtjm  .Jones  five  iiromissoiyj 

Written  Jor  The  Life  Underwriter*  News  by  Ellis  W.  Clark.  Estates  Department,  ' 

Chartered  Trust  and  Executor  Co.  iPatahle  to  fcinith  fl  C.statP,  It  would 

- -  I  give  the  tru.stees  of  Smith's  estate  a 

A  great  deal  has  been  written 'Accounts  receivable .  l.noo  v.hich  could  bo 

:  during  the  past  few  years  on  the  I  Cash . .  ..  n.n.m  In  income  produ- - 

I  subject  of  business  life  insurance,  |  Other  assets . -  omith’  '♦  ^-"r- 

,and  among  its  chief  advocates  have,  - 'fn  ^^’'lificates  r(-issuod 

been  rnis^t  companies.  A  great.'  Total . Ij.  '  name  .itKl  \%ould  linnd  . 

nianv  nonnio  thinb  thm  tur.  I  UKHif;...  them  over  to  Joncs  wlicn  Ills  noter. 


c  j  IE"  (luring  the  past  few  years  on  the ;  Cash .  2. "in 

rederai  rinanctn^  I  subject  of  business  life  insurance,  |  Other  assets . ', ,  2, non 

- -  _  and  among  its  chief  advocates  have  :  - 

DLPOSITS  IN  47  UP  2.3  cj.  been  trust  companies.  A  great  I  Total . $7.i.non 

_  '  niany  people  think  that  the  reason  Liabilities. 

Xew  York, -  The  recovery  of  the  ''^™l'nnies  are  in  favor  of  busi-  .Mortgage  on  building  ..  ..  .$2n.n-i0 

.■ _ _  nnss  insurance  is  the  very  nominal  Bank  loan .  in. 000 

'  .  o  ps  they  receive  for  acting  as  trus-  Accounts  payable .  l.nno 

last  .vear  continued  during  the  sec- ,  tees  under  business  insurance  trust  Surplus .  -l-t.noo 


UNIQUE  PLAN  OF  i 
GROUP  INSURANCE  ' 
HOLIINGER  MINE  I 

Scheme  Involvin.o;  Savintr  Fund| 
is  Divided  AmonT  Three  | 
Canadian  Companies 

$3,000,000  MINIMUM 


DAD’S  JOB 


were  paid  off.  .Jones,  in  (he  mean¬ 
time.  having  the  right  to  vote  (he 
stock  represented  by  the  certificates 


Toronto.  Hollinger  Consolidated 
Gold  Mines.  T.td,.  has  recently 


ond  quarter  of  this  .vear  hut  at  a  agreements,  but  while  it  is  true  that 


as  long  as  he  was  not  in  default,  fn  ndopteri  a  coinprehcnsive  plan  of 
view  of  the  fact  that  Smith  for  ten  group  insurance  protection.  ’The 


pace  much  reduced  from  the  record-  trust  companies  are  interested  in'  Total . j-,.;  OOO  ''eo  a  Poi'cy  lor  .s.'o,.mii.  on  2 ■‘inhn  Knox  generarman 

breaking  gams  of  the  first  quarter  foes,  there  is  a  bigger  and  move  im-  It.  therefore,  looked  as  tiio„ghl’^^  •Jones,  the  estate  would  ■  mine  and  the  insiir 

of  riot.  A  consolidation  of  the  re- -  portant  reason  for  their  hearty  ea-  Henry  Smith's  half  interest  in  the  •  riivHled  anion-  three  (’-.n 

ports  of  forty-seven  banks  and  trust  . dorsement  and  advocacy  of  business  company  were  worth  .$22,000.  .Mr.  "I"'*’'’  'lif  (=ouree  of  another  sum  ■'»"  ' "  Th«  nlnn  trsomc 

companies  in  ihe  metropolitan  area  i  life  insurance.  They  know  from  Robinson,  the  trust  officer  who  had  money  for  the  esi.ate.  as  the  trus- i ‘  .^roim  in 

shows  an  aggregate  rise  of  2. .2  per,  actual  experience  that  business  life  charge  of  Smith’s  estate,  accordingly  l-f®-  ^vting  under  the  agreement.  "  ’■■(  rmrrtep  m-HinariTv  nUf-nt 


companies  are  interested  in 


years  carried  a  policy  for  ,$20, non  on 
I  the  life  of  .Jones,  the  estate  wniiild 


general  outline  of  the  plan  was  de¬ 
signed  by  .lohn  Knox,  general  man- 


A  father’s  dutv  is  not  ended  when  through  life  Inruranoo,  he  has 
provided  a  eapital  sum  for  his  family  in  the  event  of  his  death. 

He  should  ensure  its  wise  .s.dmini.str,atinn.  so  that  tli->  maximum 
income  will  he  available  during  the  children's  dependent  years. 

The  SL'N  LIFE  FAMILY  IXCOME  plan  was  eroated  for  thi.s  express 
purpose.  It  will  guarantee: 

An  immediate  income  w^hen  it  is  needed. 

The  continuance  of  it  while  necessary 

The  cessation  of  it  when  it  is  no  longer  required. 

AND  A  rapil.al  sum  when  the  resrwrnsibilities  and  anxieties  of 
bringing  up  the  children  are  over. 

Ask  for  the  booklet  A  Guaranteed  Family  Inrome 

Sun  Life  Assurance  Company 
of  Canada 


he  owner  of  such  pol'icy.  ,vhich  "''.'V insur- 

w'ould  be  tile  source  of  another  sum  ance  is  diiided  aiiiong  three  Can-: 


Head  Office 


Montreal 


cent,  in  deposits  anii  Ic.^s  than  1  :  insurance,  coupled  with  a  earefully  approached  .Mr 


and  askcil  "'’'Md  sell  such  policy  to  .lonos  at 


per  cent,  in  resourees  during  the  planned  and  well  thought  out  husi-  liim  what  he  would  pay  for  S'lnith'.s  then  cash  surrender  value,  and 


I  what  different  from  the  group  in¬ 
surance  coverage  ordinarily  adopt- 
eii.  That  it  has  met  with  the  en- 


quarter  ended  on  .lune  :;ii.  wniie  ness  insurance  trust  agreement,  not  interest,  having  in  mind  as  a  fair'"  ^"’ues  ainnt  nave  (he  mo 
during  the  first  quarter  of  ihe  year  irmly  works  to  the  advantage  of  the  '  price  the  sum  of  $20,000.  .tones  j  1’‘^-'  '(•  be  could  borrow 

those  gains  were  I3  per  cent,  and  S  ' parties  involved  but  also  works  t.o  promised  to  think  it  over  and  came  j  ^(^^urb.v  of  the  polio>'  iiself 
per  cent  .  respeciivel>’,  for  Ihe  same  the  advantage  of  the  trust  compan-  hack  with  an  offer  of  $T.0u0,  Ufi|  whole  transaction  wumld  be 


!  pay  for  it,  he  could  borrow'  on  lltc 


fair  .Tones  didn’t  hai'e  (lie  money  tr),  iliiisiastic  appioval  of  (lie  2.()0i.tem- 


ll'.e  l'l"'«'es  i.s  evideneed  liy  ilie  fac' i 
The  'ba'  applications  were  receiver'^ 
oni-  from  practically  lOOcf  of  the  entire  I 


lies  themselves,  in  their  capacity  of  advanred  the  following  retisons  forlPlvted  within  a  short  time  of  Sinuli's  ,  organization. 


The  group,  which  embraces  thirty-  e.xecutors  and  trustees  of  estates,  as  ,  not  making  a  larger  offer 


six  banks  .and  trust  companies 


death,  instead  of  dra.gginc 


.\1!  general  employees  at  work 


,  .  inios  m  u  immeasurably  lessens  the  work'  I.  He  would  have  In  borrov 

this  rity,  including  the  nineteen  and  worry  of  winding  up  an  estate,  money  and  pay  interest  on  it,  and;  Hie  business,  free  from  any  inte 
"h  When  a  trust  eompany  finds  it-  be  couldn’t  afford  any  more.  !  [f J’>’  ftiHlb's  eMam,  am'  t| 

House  Association,  and  eleven  out-  appointed  as  trustee  of  an  es-  -■  The  company  had  never  paid  Smith  family  would  immeluifo 

bung  institutiou.s.  had  aggregate  ,y,p  ,j^p  assets  of  which  is  diivdends  and  now  that  Snii'h  commence  to  receive  tlie  incon 

interc.st  in  a  corporation  or  pan-  "as*  dfad-  his  services  being  inst  to  from  $22,000  and  Mrs  Pmith  and  .M 

MwH.sO-AOB,  compared  ujrh  uerphip.  unless  flie  last  will  and  company,  its  earnings  would  be  doncs  would  remain  friends,  saii 


1.  He  would  have  to  borrow  the. couple  of  years.  Jones  wruild  own  on  tlie  day  the  insurance  became 


Central  Bank  Reports 

Journal  of  the  Canadian  Bankers’  Association 

During  the  past  few  months  a  obtained  amendments  to  its  charter 
number  of  the  leading  central  hanks  which  are  described  as  facilitating 


and  :  Hie  business,  free  from  an 


he  couldn’t  afford  any  more.  i  rerence  by  Smilti's  esiat'',  am'  t! 

2,  The  cotiipan.v  had  never  paid  M$mith  familv’  would  immel'af'^ 
an.v  diivdends  and  now  that  Snii'h  commenee  to  receive  tlie  incon 
was  dead,  his  services  being  io?t  to  from  $22,000  and  Mrs  Pmitli  and  .M 


.  . ,  _  fective,  and  who  had  been  with  of  the.  world  have  made  their  >■<’- 1  *1',’!°  “’,y 

ference  by  Smilti's  esiato,  am'  the  Hie  company  at  least  three  months,  ports  for  the  .vear  1032,  ("  oncerned  |  ‘  ‘ 

Smith  family  would  imme  l'afelv ,  w ere  given  group  life  insurance  in  as  the  officials  of  these  banks  must  .  °  ciince  *  expansion  In 

eommenee  to  reeeive  the  income  ,-.;iiounts  varving  from  .^-lOO  to  $1,-  he  with  world  eennoniirs  and  fi-lv,a,.o  .-icor,  price.s  and  costs 

. .  - . (.  depending  on  length  of  ser-  nance,  as  well  as  with  the  P'-ir'iru- .  this 

•e  Thn«o  \i-hn  rnr-oivnri  than  bar  Problems  of  the.ir  own  nations,  y  .  revival.  i(  is  ex- 


206.000  on  March  31.  -$7.7  lS.07O.0iii) 
on  Dee.  30.  last,  ami  $S,2i!0,21.i,OiiO 
on  Tune  30.  I033,  The  rise  in  de¬ 
posits  in  the  second  quarter  was 
•'=207.506,01)0.  which  was  equal  to  2.3 
per  cent  compared  with  a  gain  o( 
$07-4. 136,000  or  13  per  cent,  in  the 
first  quarter.  The  net  gain  in 
twelve  months  came  to  $660,-5S7.ooo, 
or  7  per  rent 

The  extent  to  which  these  gains 
have  been  roneentrated  in  the  lar¬ 
ger  hanks  is  shown  hv  a  compari¬ 
son  of  the  total  g.ains  in  dollars  and 
in  percentage  with  those  of  the 
nineteen  clearing  House  hanks, 
which  numericalb'  comprise  ahou' 
two-fifths  of  the  group. 

The  Clearing  Hoiisp  hanks  gnlnaii 
$206.2''! .000.  or  2.!  per  cent.,  in  de- 
po.sits  in  the  second  quarter:  $06(.- 
251.000.  pr  13  per  cent  .  in  the  first 
quarter,  and  $64.3, 354, 000.  or  S  pet 
cent,  for  the  twelve  months  he- 


‘  testament  expressly  authorizes  the  'tud  business  was  had.  an;.- 

tru.stee  to  retain  the  business  inter- 1 

est  as  an  investment  for  the  estate,  I  He  didn't  need  Smith  s  interest 
the  trustee  has  uo  option  hut  to  dis-  be  could  carry  on  without  it. 
l)ose  of  it  as  soon  as  possible,  and  He  doubted  if^anyoiie  el.se  wou.c 

reinvest  the  proceeds  in  legal  irus-  .P®-'  than  $7.0(l0. 

tee  securities.  If  the  business  in-  .kfter  some  negotiation.s  .lone.- 

lerest  is  a  listed  slock,  this  is  ,i  finally  raised  his  offer  to  .^l0.ll0l 
simple  matter,  as  the  stork  ran  bv.  aecount,  he  said,  of  hi-s  long  as- 


would  be  .Tones  would  remain  friends,  sal  i.=-  vice.  Those  who  received  less  than  lar  problems  of  their  own  naHons.i*  _  .  it  ,  i(  is  ex- 

reduced.  and  business  was  had.  an;.-'fi'’d  that  each  had  received  fair  the  maximum  will  have  ihelr  in-  (he  reports  contain  valuable  mark  is  tr,  how  the 

way.  ;  treatment.  I  .suraner  protection  increased  auto-  nieut  on  the  course  of  events  dur-  tt  -  Parity  by  any 

3.  He  didn't  need  Smith's  interest.  5Vhen  you  eontra.st  the  ease  free- |  matically  w'ith  increasing  lengtli  of  ing  1033,  and,  in  some  cases,  on  .  p  virtual  abolition 

as  he  could  carry  on  without  it.  dom  from  worry  and  strain,  and  .service,  until  the  maximum  is  tho.se  of  1034  as  well.  Mar financial  re- 

4,  He  doubted  if  anyone  el.se  would  general  satisfaction  fe  nl)  partie.s,  -  re, ached,  and  new  emplovees  will  During  the  past  vear  the  Bank  of'  world, 

pay  more  than  $7,000.  iw  ith  whirh  an  estate  owning  an  in-  become  eli,gihle  at  the  end  of  three  France  has  been  chiefly  concerned ,  f.],,dpd 

After  some  negotiations  .tones  terest  in  a  burmes.s  can  he  wound  .  months’  service.  The  amount  of  in-  with  the  problem  of  maintaining  the ' 
finall.v  raised  his  offer  (<*  -tio.iu)  up  with  the  aid  of  business  life  in-  j  surance  in  this  section  of  fhe  cov- 
on  account,  he  said,  of  hi-s  long  as- i  surance.  with  (lie  work  •  er, age  wa«  more  than  .«3  000  000 


•Sfild  on  the  .stock  exchange,  at  ,ts  ,  ■‘'Ociation  vvith  and  friend:--hip  foi  .strain  and  ri.sk  attaclied  to  tlje  ad-  ^mfi  (>ip  fnH  po.sf  is  being  paid 


iji- iiiinr-  .'.f7vue.  I  lie  iinjiiiiii,  i.i  lu-  wim  tue  proDiem  or  maintaining  tne  Rpsp^vo  PnarH  rA  -v-  1  • - k 

surance  in  this  section  of  the  rov-  gold  .standard  in  that  count.rv.  The  Miscussion  of  tho  ^  ^ 

erage  was  more  than  $3,000,000.  acute  cri.sis  of  1033.  associated  with  pi-'  '  f Vp  memher  h/nk 

■and  the  full  cn.st  is  being  paid  by  the  abandonment  of  the  gold  stand-  reservPR  ar'r,=,=  These 


■  -v-***^  iiiKi  auauuuuiufur  tine  xsiaiiu-  reserves  nrosp 

Hollinger  Consolidated  Gold  Mines,  ard  in  the  Enited  States  placcM  the  o„p„  operftions  of  t^serve 

Bank  of  k  ranc^*  ond  the  French  b^nkc;  nf  p-nin  _ _ * 


or  a  share  in  a  small  eorporation,  !  oompany,  as  the  stiares  which  held 
the  problem  is  entirely  different.  Jbe  balance  of  power  weie  owned 


llowtng  rcason.s.  trust  roinnanie.s  ,are  so  giraiiy  in; 

1  He  could  not  get  control  of  thejfavour  of  liusinc.s.'-  life  iPt-ifancc.  j 


Bank  of  Franco  and  the  French  banks  of  gold  certificates  renresent- 
,tv"s^rrr"aL"empnt  i the  government  on 


The  only  persons  \vho  will  he  in¬ 
terested  in  htiying  the  estates  in¬ 
terest  will  be  Ihe  business  asso- 
eiates  of  t'ne  derea.sed.  and  the  niar- 
ket  being  so  limited  they  can  pav 
what  they  like  for  it.  whether  the 


market  value,  which  will  most  likely  Sm'tb.  Mf  Robinson  after  uivtn.  mmi.stration  of  similar  estates  which  ^  HpUiuppr  Consolidated  Gold  Mines,  ard  in  the  Enited  States  placed  Hie  pf"®  k  r  originally  from  the 
approximate  its  intrinste  worth,  and  'he  matter  much  thought  decided  he  ,  have  not  the  advantage  of  s-wh  aid.!,,,,,  “  Banl  of  Wanre  and  t'he  French  7  ?  market  operations  of  reserve 

everybody  will  he  .satisfied.  If.  !  had  better  accept  the  offer,  lor  tae.yott  get  the  .rtm  answer  to  why;  ,,,  miners  to  economv  in  genenr  under  exireme  -  mf  ''oPresent- 

however,  (he  business  interest  con-  follow  tng  rca.-.on.i.  coinnanie.s  .ate  so  gi.aU.v  in  ;  p^^^.p  mallv.  an  arrangement  pressure  ‘So  "rnt  had  that  nres  •  profit  of  the  government  on 

.si.sts  Of  an  interest  in  a  i  crtarf^hRirVe^d  '  ’f®  ’-™®-  j  was  made^  for  a  .savings  fund,^  to  f  re‘  became  during  the  .sessiotTs  ;f '  f.l*'  tJr’Sl.T'  ^ 

elv  diGe  fm’' the  balance  of  power  were  owned  rsuf  i  each  mim  r  centrihutes  $1  a  the  World  Economic  and  Monetary  serves  were  highlv  f  feenwated  in 

'U":  BUSINESS  GAIN  BY  , s.™, , 9x2,, "22,2  rr  ".'S 

"nSrrh.  Nv7u,5S".;„'  SL™i.'‘ch'''’M'd""'.'7'  ,  CONFEDERATION  CO  ^ !"  ,r''""n  "h”-"'',-!"”  'i  ^ -72  7“;; 

thev  ran  mv  i  was  not  in  a  position  to  run  a  husi- I  VfUlll  Lii/ljl\il  1 1 l/il  U V*  ■  Hirther  life  in-uiance  henefit  of  to  defend  jointly  their  gold  curren-  r,,arter  of  the  I'ntteri  tsiT, 


,  by  employee.s  of  tiie  mmpanv.  who 
i  would  side  in  with  Inner. 

2.  Even  if  he  could  get  mntrol 
Wouldn't  do  him  much  good,  as  he 
was  not  in  a  position  (n  run  a  busi¬ 
ness  nf  that  nature  suecessfully. 


BUSINESS  GAIN  BY 
C0NF£BERATI0NC0.^H^s 


nvfen  Tone  4  f  P'"'®®  represents  its  value  nr  not, !  requiring,  as  it  f®  f  New  insurance  and  in.vjrance  in 

tween  .June  „n,  iq.v,.  .and  the  end  nf  and  unless  the  estate  holds  the  con- j  supervision  and  wholehearted  elfori  ,  i-  p,  p.jt.,  j r-  „  t.-  tj 
la.st  month  In  eaeh  period  the  trolling  interest  it  has  no  option  but  of  at  least  one  man,  force  both  Ep  I  or  Half 

gain?  of  the  nineteen  !  lea.ingHou.se  ;,p  acrept  the  offered  price.  3.  Tlie  chances  were  lOn  to  i;  1  ear 

banks  were  nnlv  piichH.v  below  the,  jr,  fbe  case  of  a  partnership  -.jo,.  ;  against  the  estate  ever  receiving;  ij,  ^  ^ppp-j^p  ^be  field  .=taff  of 
gains  for  all  the  hanks,  and  in  per-  p^.  trustee  or  the  surviving  part- iany  income  from  the  business  'the  companv  on  hi?  rerurn  from  a 

rentage  nf  improv  ement  thev  exceed  jjpj.  pyn  pf  course,  insist  on  a  dis- 1  -1  Bv  holding  on  he  might  even-.yjpjf  ,r>  the  Eni'ed  Kingdom  agen- 


i  results  are  apt  to  he  uns.alisfactorv  at  a  higher  price,  hut  this  was  verv 
to  all  concerned,  for  after  the  a?-  unlikely  a?  he  only  had  a  niiuontv 


gains  for  all  the  hanks,  and  in  P^r-  p^  ,^p  trustee  or  the  .surviving  part-iany  income  from  the  business 
rentage  nf  improvement  thev  exceed  „p,.  course  insist  on'a  dis- 1  4  Bv  holding  on  he  might  even- 

the  total  in  fw^n  epee,  and  "'ere  ^  pf  partnership,  nut  thoE  tuaHv  he  able  to  .sell  to  someone 

equal  to  It  ,n  the  third  !  results  are  apt  to  he  uns.alisfactorv  at  n  higher  price,  hut  this  was  verv 

Trend  of  Tofal  Resonrre«,  to  all  concerned,  for  after  the  as-  unlikely  a?  he  only  had  a  niiuontv 

The  trend  of  total  resourees  is  sets  are  liquidated  (most  likely  at  interest  to  dispose  nf.  and  in  th*‘ 
comparable  All  iianks  in  the  group  a  cnusiderable  sacrifice)  and  the  nicantime  the  estate  was  lereivin.- 
reported  aggregate  resources  of ;  creditors  paid,  it  Is  not  likely  that  no  income.  It  was  better  o  se 
$10,Q25.73S,fien  on  .tune  30.  com-  there  will  he  much  money  left  to  be  ,  for  w  hat  be  could  got  at  t  ..e  tine 
pared  with  ^b'',55g,gi3,f)()o  in  'Marrh,  divided  between  the  ei.tate  and  the  and  invest  the  proreeds  in  .r-me 
$ie,0('.3.i64  00')  at  the  end  of  last  surviving  partner,  and  the  surviving  ,  prodtieing  securities,  as  in  that,  wav 
'•ear,  and  $l('.4i''..312.ono  a  year  ago.  Ipartner  will  have  lost  his  business.  Mrs.  Pmith  vvnuld  he  receiving  sonic 
The  gains  w  ere  $62,325.01)0.  nr  less  J  If  the  estate  holds  the  controllin.g  •  income  at  least. 

than  1  per  rent,  in  the  quaiter  jtist  inteiest  in  a  corporation,  fhe  trus- i  Mr  Rnbinson  nut  ’be  resuos  n 
ended,  $R-5.640.oi)O,  nr  5  per  cent  ,  tee  ran  try  and  run  the  husines'v  I  his  deliberations  before  Mrs  bnitth, 
in  (he  first  qu.srter  nf  the  vear.  and  until  it  can  he  sold  as  a  going  con-  !  his  co-trustee,  and  .advised  liei  to 
$502,426,000.  or  4  2  per  rent.,  in  the  eern.  but  if  (as  generally  happens!  I  sell  out  for  $10.0on.  but  Mr:?,  t'miin 


were  lOO  to  1  |  Year  j  Hre  rontr 

ever  receiving;  ^  message  m  the  field  staff  ofi  "bb  intei 

le  business  'the  companv  on  his  rerurn  from  a|  offer  b-avi 

he  might  even- .  Kingdom  agen-l'®!'  Hve  yi 

.sell  to  someone  I  pjpj,  rornnanv.  VY,  Devliu.  ®®’'® 


. .  1.-.  ,1,1  3nn  t  rance  came  lo  an  agi  eement ;  jn---  for  rr-nif 

:  further  life  insurance  henefit  of  to  defend  iointly  their  gold  nirren-  quarter  of  the  Enited  States 
'$2.50,  free  nf  cost,  tn  all  employees  nes.  Their  efforts  were  oucressful  I  Shut^^^^^  Is  )7h^  ! 

;  who  rnnirthiite  tn  the  fund.  ,and  there  vvas  almost  an  immediate  -  jn' part  to  the  enprinaHnn  nf  inter 

;  Should  it  be  necessary  for  an  ^ain  in  the  stability  of  the  ex- ,  e°  t  on  dJmand^^^ 

/employee  to  leave  (he  mine,  his  en-  changes  of  those  countries.  In  the' brought  about  the  ^  vrUbHrsn-rt^  r!f 

tire  rnntri'autions  will  he  returned,  ^vords  nf  the  report  of  the  Bank  efUbeTeppMs  from  Ne  in 

I  with  interest  at  3Ec ;  if  he  leaves  f.>apce.  (bat  bank  “acted  in  e-erti- ^  p^rt  to^":'yp/p"™ 

j  after  b-aving  worked  for  the  mine  pu,p,jp  conformity  with  the  princi-:  jbe  nioM  nonhlc  flatnrrnf  %),» 
for  five  years  or  over  he  wiil  r-pies  it  ha..s  always  defended.’’ !  renort  nf  tL  n^nk 


’  government  expenditures, 
most  not-able  feature  of  the 


i'ed  Kingdom  agen-l'®’’  '''’®  "t  over  ne  vviii  r°-  pigs  it  ha..?  always  defended.’’ i  renort  nf  the  Brnk  for  Tntornnttnn 

M,™,-.  r  w  p„,,i,.  -i™  1,1.  o,™  »'  -.1  Se,,le,.»ts  7he 

tcndciiT  of  affcnnc?.  j oi  o  r.  ana  a  so  bank  proceeded  to  ruako  its  chrlnkT^fw  in  it«a  oecote  av. 

Fife  A.s.oeiat.nn.|G]®.--®’=’  P<’^iHon  .still  more  solid  and  was :  f^he  total  Ps  ets'oH^^^ 


i  Mr  Rnbinson  nut  the  results  nf 
I  his  deliberations  before  Mrs  Pmith 


P  new  business  nf  the  company  shovv- 
:  f'd  a  gain  nf  nvc'  33  per  cent,  in 
f  enmnarisoii  with  the  same  permd 
,  nl'  3233.  .2Ir  lievlin  points  opt 


vear  ''"'' . .  b'hrbii’ML^Virsermone?  s^di  "No.’"'  She'knelr'ih^t  her  bus- !  Pt'nnd.  the  rnmp.anv  revealed  an  |  T.ondnn.  Ont  -\nnoiincpmenf  is  der  f^he  vigorous  national  leadership  ily^refTeriedln' a  VeduVtionTnrelrn- 

■  These  advance.^  compare  with  the 'making  it!  the  outcome  holds  disas-  baud  had  put  $30,000  tntn  that  husi- !  increase  ,n  business  in  force,  j  made  by  the  London  Life  Insur-  ^  H”'®’-  government  Enero-  jpgs,  tt  seems  probable  that 

gains  of  thp  nineteen  rieann-  trous  possibilities  for  the  trustee,  ness  ten  years  ago  and  it  was  .uni  1  In  addition.  Mi.  Devlm  s  state-  ance  (  ompanv  of  four  important  plovmenf  w a.  reduced,  business  ac-  the  bank  will  continue  only  re- 

Hnuse  hanks  which  were  467  76'-  as  he  niav  then  be  called  upon  to  as  much  her  business  as  .Jones .  and  ,  mrnt  mptmues.  rerort.s  received  promotions  in  its  actuarial  depart-  H'-ity  tnerea.sed  and  a  general  eco- j  g, dieted  operations  until  there  is 

000  or  less  t'h.an  j  per  cert”  in  the  make  good  the  loss  out  of  his  own  she  said  a  let  of  tincomplimanet.arv  ;  ft om  agenev  .siipermtcndeuts  and  |  ment.  which  is  under  the  direction  nomir  revival  initiated.  It  was  ad- j  gome  return  to  gold.  Certalnlv. 
last  qu,arter  teto  650  ooo  nr  2  per  pocket  things  about  .Tones,  and  fair  weather ;  managers  since,  my  return  to  l  or- ^  nf  .mbn  D,  Buchanan.  B  A  ,  F.A.S..  nutted,  however,  that  the  revival !  pp^j^r  present  circumstances,  the 

cent,,  in  the  second  '  quarter  and,  Most  carefullv  drawn  wills  con-  friends,  etc  .  etc.  It  was  in  vain  that  |  onto  indicate  that  the  outlook  for ,  arttiary.  has  been  held  in  check  to  a  ennsid- '  Bank  of  International  Settlements 


his  co-trustee,  and  .advised  her  to  M'^rc  important  still,  however,  i 
mit  for  S10.000.  but  Mts.  Smith  ;  Hic  (hat.  fr,r  the  half  year! 


Th^^se  !5dA??nrpF  rnmparp  with  thp  raakins  it.  thp  outcome  holds  disas-  baud  had  put  ?30,ooo  ^jrlmnn 

rains  of  the  nineteen  ('learing  '  troits  possibilities  for  the  trustee,  |  ness  ten  years  ago  and  t  vvas  '  rnntinm 

House  hank.s.  which  were  $67,762.-  as  he  may  then  be  called  upon  to  ]  as  much  her  business  as  .Jones  .  and  ,  t.n  "  ^ 
erw)  or  Jess  th-an  I  per  cent,  in  the  make  good  the  loss  out.  of  his  own  she  said  a  let  of  tincompltmene  .  ,  _ 


genera!  superintendent  of  agencies. "  ( -v  e. .  .ji  -r,  rt-iu  a  (pp  bank  proceeded  te-  pvake  its  qhripkas-o  in  its 

( 'onfederation  J.ifp  A.sMciarion.  E '^®  contributions,  vv-ith  t..e  position  .still  more  solid  and  w-as  i  '(bp  total  assets  -of  the  hank  worn 

states  that  expecation.s  of  imprnv-p''’"’®  ,ble  to  report  that  it  had  "ith- ;  aUost  rent 

cd  operation?  for  tho  current  year  * ’®  ®\®“  "  drawn  practically  ail  its  foreign ;  op  March  31  1233  This  shr'nV 

have  been  fully  realized  to  date.  ’mP-,  Hie  full  aniount  of  the  group  balances,  thus  marking  (he  end  of '  age  reflects  feurtai^mep^  of 

At  the  end  of  .Tune,  the  end  of ! '“I®  Hie  contributions  (be  gold  exchange  standard,  "hieb ,  erations  ’f  the 

the  first  half  nf  the  ronipanv’svear,  ^'’®  ,  ^'■h  .'^X’e.  pf-ench  opinion  holds  responsible '  ipr  it  is  limited  to  nnerntions  in 

new  hus.nes.snf  Hie^co-m^pan^' show- 1  -  crest  ^  f  of  ,be  most  acute  r,  ises  i  Sd"anrS1xcLang?X"eS  ie's" 

ed  a  gam  of  nve-  .3  per  cent,  in!  cf  ’^®  depression.  ^  ,  i and  with  the  abandonment  of  the 

rompansou  with  the  same  pcriodj’''^  _ _  ,  ^^he  report  nr  the  Reichsbank  ■  gold  standard  bv  successive  coun- 

nf  1233.  Mr  lievlin  points  oiu  |  ,  Ar,r.o;«t«,t,r,fc  Rx,  ■'^He.?.''  on  the  marked  improve- :  tries  the  operations  of  the  hank 

Mnrc-  important  stiH.  however,  is :  Actual i,xl  Appointments  By  pient  which  h.as  taken  place  in  the  have  nece.Uriiv  been  curtailed 
the  fart  that,  for  the  half  yearly  i  London  Life  Inr-nrance  Co-  economic  condition  of  Oermanv  un-  -pbe  reduction  in' assets  is  necessar- 

period,  the  mn'p.anv  revealed  an  |  T  endon.  Ont  -5nnoiincpmeni  is  der  fhe  vigorous  national  leadership  (jy  reflerted  in  a  /eduction  in  earn- 
increasp  ip  business  in  force.  j  niade  by  the  London  Life  Insur- 1  of  the  Hitler  governm.enl  Enero-  (ngg_  and  it  seems  probable  that 


I  Cl  ton  m  earn- 
probahle  that 


important  plovmenf  was  reduced,  business  ac-|t,he  bank  will  continue  only  re¬ 
al  depart-  Hvity  mrrea.sed  and  a  general  eco- Uu-icted  operations  unti!  there  is 


some  return 


.*421  0,6-1  non  the 'tain  a  rlause  giving  the  trustee  the  the  trust  officer  urged  her  to  accept  ,  husme??  for  the  balance  of  the)c,ivj  .tames  A.  rampbell.  F.A.P.,  for-|Piable  extent  by  a  shortage  of  r.api- 

twelve  months  smee  .June  32  1233  '  right  to  retain  anv  business  inter-  .Tones’  offer:  he  had  been  ihrouch  is  .good,  .and  we  aro  expecting  tore-imerly  assistant  actuary  has  been  ml.  both  short  and  long-terni  i  •’  r  ;,s 

The  fortv-spven  banks  showed  ag-  e.st  as  an  investment  for  the  estate,  all  this  before  and  he  knew  that  m  ,  ceivc  a  good  volume  of  pew  bu.si-i  given  the  title  of  associate  actuary:  ,  cat  rate?  having  remained  fairly  bank.? 

grpgatp  surplus  and  undivided  pro-  until  it  can  be  disposed  of  advan- !  a  year  or  .so  at  most  she  womd  he  .  np?.s  before  the  official  closin.g  of;  and  George  P.  Here,  BA..  A.A  S.,  high.  Thrmighonf  the  year  and  con-' — — 

fits' at  the  end  of  last  month  of  tageouslv  in  the  judgment  of  the  I  glad  to  sel!  out  to  .Tones  on  bis  own  ;  the  hook.?  in  December  next  Don,glar.  T',  Morris.  B.  A  ,  F.A.S  , ,  Hnvinuslv  to  the  present  the  h.ank 

$7$1.045.22(),  a  gain  of  $2n.S21.2n2  trustee.  This  simplifies  matters  '  terms,  and  that  those  terms  would-  “For  the  period  ending  .Iiiiip  2fith,  A  .\.l  A  .  and  Wray  M.  Beil,  fl  A  ,;ha.s  had  to  exercise  rigid,  control  of 

or  2.6  per  cent,,  over  March  Dgn res  somewhat  as  the  tru.stee  can  then  mot  be  as  favouruble  as  the  leinis  he  ^  .^ix  of  the  nine  previnces  In  (  anad.)  '  E.A.P..  A  A.l.A  .  have  been  appoint-'  foreign  exchange,  limiting  the  Iran.?- ,  - - 

and  3  loss  of  $2.42.3.222.  nr  1.1  per  '  take  his  time  to  decide  what  to  do  I  was  now  offering.  Robinson  also  ;  .qhow  increases  in  new  hn.sine.s?  nl  assistant  actuaries,  of  the  com- j  fers  of  German  external  indebted- 1 

cent,  nomnarcfi  wtf’n  Tnnp  32  12?".  :  in  the  best  interests  nf  tiic  estate  knew  that  when  that  time  came  Mrs.  |  production :  Newfoundland  has  anpanv  |  ness  and  rationing  the  evch.ange;  S.  F 


can  operate  to  a  very  silght  degree 
as  a  central  hank  for  central 


Staff  Appointments 


■*'  fFnr..  oAf»r  .\iarrn  TiETiirrs  somewnat  iiif.  kou  iiiru;i4LM.  mo  • -.rvA* w ...v  «  •  ' 

'?S  nf  $2.42.3.222  or  n  per  Make  his  time  to  decide  what  to  do  ^vas  now  offering.  Robinson  also-ghow  inoreases  in  no 
mpared  with  Time  32,  1233.  !  in  the  best  interests  nf  tiie  estate  knew  that  when  that  time  came  Mrs.  |  ,,rnduction  :  Newfoundhi 


Report?  published  here  hv  out-nf-'and  its  beneficiaries,  and  he  is  not  Smith  was  not  going  to  accept  her  pxcellent  increase;  Gre.jt  Britain  isj 
towm'  bank?  showed  ihat  the  up-  under  the  necessity  of  accepting  the  disappointment  vvithout  blaming '  gbnwing  an  increase  In  the  s.onfh- 
ward  trend  had  not  been  confined  first  offer  that  come.?  along  for  fea'- ,  someone,  and  that  someone  would,  pm  division,  .laniaira.  Santo  Donuri-i 
to  .Vew  A'ork  hut  had  been  felt  m  it  will  he  withdrawn  if  he  does  not ’probably  he  himself.  All  in  all,  it  ;  ^0.  ruracno.  .Mexico.  San  Salvador; 
all  parts  01  the  country,  in  the,  accept  it  at  once  But  he  still  has  1  was  a  verv  worrying  situation.  j  are  also  .showing  increnser-.  and  our 
case  of  these  banks,  however,  .ap'to  decide  vvbether  to  sell  at  once.  |  ^  Bltferenf  Picture  j  business  in  f'iiino  continues  to  show 

with  the  local  hanks,  gain?  were  m  most  likelv  at  a  price  much  less  than  ,  How  different  this  gloomv  picture  |i 


case  of  these  banks,  however,  .ap  to  decide  vvbether  to  sell  at  once.  |  \  Bitferenf  Picture  j 

with  the  loeal  hanks,  gain?  were  m  most  likelv  at  a  price  much  less  than  ,  How  different  this  gloomv  picture  | 
almost  all  ense?  less  than  thev  had  the  true  worth  of  the  estate's  inter- bP  bad  Smith  and  .Tone?  pn- 
bcen  in  the  first  quarter  est.  or  to  carry  on  with  the  chance  tprpfj  jpto  a  business  agicement 

Effect  of  Federal  Financing.  T'mng  able  to  make  a  sale  at  a:ppr,vjding  for  the  purchase,  hv  the 

The  smaller  advances  of  tbp  con  Fceater  price  later  on.  hut  also  with  survivor,  of  the  deceased  pariner’s 
ond  quarter  of  the  vear  tn  com  ’^®  obtaining  no  menroo .  j^p^gg,  proiecled  that  agree- 

narison  with  the  recoi ci  hrea^  m  -  G’om  the  business  in  the  meantime  n^pnt  by  means  of  business  instii  - 

cains  of  the  first  three  ml-.mh?  eventually  having  to  sell  „pop  ,heir  livp.s.  Buppoise  that  ! 

fleeted  (he  effect,?  iiiion  hankiu"  ®’”  ”®"':at  the  time  of  incorporation  Smith  | 

figures  of  the  governments  fmanc  "Hered.  The  situation  ts  aggiavat-  gpjj  .ippes  had  each  insured  the; 

ing  program.  In  the  fir.si  quarter  ®'^  "■^®°  "  ™';”mpp‘^^,viGi"  ^h^'t^u'^ amount! 

f  -bis  veai-  large  new  issues  of  co-trustee  with  the  tru.-t  pf  bi.s  investment  in  the  companv.; 

United  State?  Government  ”  ?ecuri  fompany.  unless  that  member  is  and  assigned  the  policie.s  to  the  j 
[  “fwerroRere?  anTScrihe^^^^  possessed  of  rare  business  .tudgment  ^  B,3P„  Tepe,  companv  a?  trustee.  | 
by  the  banks  through  the  ?.vstem  of  »  „?»  entered  into  an  agree-! 

hook  credits  which  creates  deposit.-'  '  ,  ’'T*!  ;  “®“.’  Providing  ihat  upon  the  death: 

In  favor  of  the  Treasurv  puhiect  to  Me  11  take,  01  ^  t„pp„  I  ®'**^®''’  ! 

later  transfer  to  private  ownershiii  f  r- ^in  ^^2?2  '  trustee  should  collect  the! 

as  the  Treasurv  di.shur.?cs  the  pro- ■  /‘Allied.  Back  in  1212  prf,ppejjg  of  ,be  insurance  upon  the; 

reeds  of  Its  borrowings.  Smith  and  Richard  Jones  dccpased  party’s  life.  ! 

In  the  second  quarter  flotations  fc-"'®J®‘A  «  partnership  tot  ’he  pu  -  |  xbe  survivor  should  purchase; 
of  new  iFsuep  bv  the  co\ernmenT  opeiatmg  a  repan  and  slot-  deceased  ?  stock  from  his  estate  j 

were  Eubstantially  smaller  In  ad-  ^®,®  G^'®®  its  then  book  value.  | 

dition  a  large  number  of  bank,?.  ’‘5®’J®>'  i®’' .  ”  I  3.  Tho  insurance  proceeds  should  j 

panlculaglv  the  large  institutions  '  'hat  their  selling  j  pp  applied  on  the  purchase  price,  the  | 

here,  subscribed  to  a  higher  per- ! a  ;  (^f-ficif.  if  any,  to  he  paid  by  the  sur- 1 

centagp  of  the  issues  in  cash  in-  ’h®"'  merchanical  skill,  and  tha  lyjyor  in  five  annual  mstalments.  j 
stead  of  by  book  credits.  These 

cash  subscriptions  were  made  he- -  ^®f®'.  I  Then,  upon  the  death  of  Mr.  Smith  j 

cause  the  hanks  had  surplus  re-  '.h®'®  ^-33  the  Blank  Trust  Company., 


show  inrrea.sps  in  new  hu.sine.ss  ’  oil  assistant  actuaries,  of  the  com- j  f<?rs  of  Germ-an  external  indebted- 1  Bank  of  Montreal 

jirodnction:  Newfoundland  ha?  nn.panv  I  ness  and  rationing  the  exch.ange;  S.  F  ('hamheiiain,  fcrnierly  man- 

excellent  inrrearn;  Gre.jt  Britain  isj  —  - - — - - - j  available  for  the  inipcifation  oflager  at  New  Toronto  of  the  Bank 

showing  an  increase  in  the  south-  .)  steady  increase  from  month  to ^  goods.  The  recent  six-months’' of  Montreal  h.as  been  appointed 
Pi  n  division,  laniaira.  Santo  Donuri- i  month.  j  moratorium  ha:?  been  a  f  outinuation  manager  at  Dakwood  and  St.  Clair 

go.  ruracno.  .Mexico.  San  Salvador;  “The  sale?  .of  group  inruranceare  of  this  policy,  limiting  still  more  i  avenues  branch.  Toronto,  succeed- 
are  also  showing  increriser-.  and  our  ;  mnrli  greater  in  recent  months  than  ’  drasticallv  the  foreign  pavanents  to|  mg  ('.  Dye;-,  who  has  been  made 
hnsiness  in  t'iiino  continues  to  show  for  a  considerahlp  period  of  time’’  ,'ip  made  During  the  year  the  ban!  '  manager  at  New  Toronto, 
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serves  on  deposit  with  the  Federal  tl^rool  Tnd^r/^'^®  tru.stee  under  the  agreement, 

Keserve  Banks  and  felt  in  fhe  ’  their  own  salesrot^  and  re- 1  would  have  collected  the  sum  of 
S%um^a?ces  that  the?  mtjlit  .1’  "-uld  have  proceeded 

well  employ  a  portion  of  these  funds  i  '  TP  ■  >  j  to  investigate  the  books  of  Smith 

and  avoid  Ihe.  bother  of  handling  1  '  t_  -’ooo  tion.-,-  simith  aioa  Jones  Auto  Sales  Limited  and 

an  additional  government  deposit.  Henn  the  hook 

and  the  Blank  Trust  Company  as||  — --rr-ir  i  ; 

trustee  of  his  whole  estate  for  the ,  j  I| 

benefit  of  his  wife  and  three  small  ’  I  m/ , 

children.  The  vvill  contained  a  | »»  <*  1.  »  g — y~  ».  • 

clause  directing  the  trustees  to  con- ^  fin^-^Iartne  /^tUXinCC  (ompatty  j 
rert  the  estate  into  cash  and  to  in-  PanvtnFvrF  let 

.-est  the  proceeds  in  trustee  securl-  ,  ^ 

ies.  but  specifically  authorizing  the  !  i^iaoiltty  GuaranLeed  by  ; 

Tusiees  to  retain  any  assets  owned  ;  The  Phoenix  I n.tur ance  Co. 

ly  him  at  death  as  investments  for  ;  Hartford  ' 

the  estate  until  such  time  as  they  i  ^  ~  ‘ 

could,  in  the  judgment  of  the  trus- 1  Total  Assets  over  .$40,000,002  ; 

ees  he  disposed  of  advantageously.!  POCrV  D  PIirPAI  1/ 

The  Blank  Trust  Company  made;  tuOtA  tt  jUrrULK  I 

in  investigation  of  the  Smith  and  ;  r  •*.  ui  i  I 

Tones  Company’s  books  and  gleaned  ;  tquitable  Insurance  I 

he  following  facts:  'i'hat  during  the;  Society,  Limited 

en  years  of  incorporation  the  com-  ’  of  j-inglantl 

aanv’s  total  net  earnings  amounted  ESTABLISHED  1801 

to  $116,222.  of  w-hich  $2020  had  Owned  by  i 

aeon  paid  to  Smith  and  Jones  In  Ati.,/  a  _  __  r-  ’ 

salaries,  and  that  no  dividends  had  ;  Atla.  Assttranro  Co.  ^ 

"ver  been  declared  on  the  stock;  |  ®‘  Eondon,  Kng.  , 

hat  $15,220  had  been  written  off  the  1  Comhinod  Funds  over  $■.«, 010,21) 
i-alue  of  the  building,  and  that  the  '  n  .  '  ‘  «  „ 

company’s  sales  contract  and  good- 1  (l60rC6  LVIIldn  uOIl 

x’ill  were  carried  at  ihe  value  of  i  ® 

51.00.  I  ^  limted 

The  financial  statement  of  the  i  General  Agents 

company  read  as  follows:  Room  .201-— 483  McGill  St. 

Assets.  '  Montreal 

3ulldlng  and  machinery. .  . .  $60.^0  '  ^  „  vallance  m,  elljott  1 

stock  on  hillld .  15,000  t  joint  Manaarei*  Joint  Manager  j 


ell  employ  'a '  portion  of  these  f und^  !  equipment  cost  $65.- ;  investigate  the 

id  avoid  Ihe.  bother  of  handling  1  '  ,■<,■30  H-m-v  simith  died  ieavin<r  *  Auto  5 

1  additional  government  deposit.  named  his  wif?  j 

.  -  — —3 — . — -  ’and  the  Blank  Trust  Company  as  1 1  ' 

PnnL  trustee  of  his  whole  estate  for  fhe ,  I  Lflffp 

Dank  Clearings  benefit  of  his  wife  and  three  small  ’  I  i 

.n  - children.  The  will  contained  a  /oi 

Bank  deahn^s  in  Canada  for  thp  ending  ’  clause  directing  the  trustees  to  COn- , 

vert  the  estate  into  cash  and  lo  in-  |  Dnmnm 

*  o  o  .01  o».  I  vest  the  proceeds  in  trustee  securl- ,  J 

5  *  'ties,  but  specifically  authorizing  the !  I  i^iabuity  Gu 


1 

Montreal 

r2.7.Dl,21R 

103,399,543 

2 

Toronto 

103  .‘20,M3 

116.622,0.54 

3 

'Wirr.ipefl' 

.'-,621,832 

4 

^  ancouver 

12.168.639 

*> 

Ottawa 

3.9.in,.-8i 

Harrjlton  .  .  . 

3.^nF».M8 

3,786,70'. 

7 

Quobre 

4.fi!2.7f‘D 

4.032.T3'> 

fi 

1 ondon  . 

2.18~..2T:. 

2.239,315 

fi 

Halifax  .  . 

2.ri':i.4'T0 

2.402.0r.8 

tn 

Cal^arv 

4.R1«.267 

6,294.668 

t 

Saint  John 

2.0-3.171 

1,. =.44, 232 

12 

^  ictoria 

I,r.i3.d0ft 

1.481,982 

12 

Rpgina 

2.644. Tftf) 

3,62.1.161 

M 

Fidmontfm  . 

3,23 -.642 

15 

Rrantfortl 

fLDr>,487 

902,242 

Ifi 

Kinjf:6ton 

.^8^76^ 

578.309 

17 

Peterborough. 

7S.S.417 

74 1 .080 

IS 

Windr.or 

2,094,-68 

2,452,765 

22 

Fort  William 

fi78,.328 

516,959 

23 

Sherbrooke 

599,7.d2 

B17,786 

24 

Kitehener 

1,090.195 

908.689 

20 

Moose  Jaw  ^ 

4.':8.084 

417,781 

30 

N.  Westminster 

F48,7n2 

451,684 

84 

Saskatoon 

1. 262.003 

1,207. 14fi 

SB 

Monoton 

674,S28 

588,131 

SO 

Chatham 

432,089 

478.008 

42 

Sarnia 

421, its 

4.50,754 

882 

.Sudbury 

828,089 

564.266 

B8l 

Medicine  Hat  . 

195.888 

202.220 

600 

Prince  Albert 

272,171 

246,460 

670 

Lethbridge 

868,681 

867,615 

Brandon . 

847.305 

825,254 

82  cItJaa 

827.967,887  334402,733 

—  ApiCi  YOUR  Pc5T  Wlin  A 

FOUR  Mlie  niKt  eveRY 


AHD  YOU  -PLAY  36  hOLE-5  OP  G°ll=- 
tVPKY  APTtKNOOri.  — 


2,!68.63ii  i  the  estate  until  such  time  as  they  i 
3  TRfi/ni  I  could,  in  the  judgment  of  the  trus-  | 
4.(i32C3'>  i  tees  he  disposed  of  advantageoujiy.  1 
2,23s,3i.v  The  Blank  Trust  Company  made 
fi  sqd'fiRR  2n  Investigation  of  the  Smith  and 


1  been  paid  to  Smith  and  Jones  in  ’ 
salaries,  and  that  no  dividends  had  ; 
ever  been  declared  on  the  stock;  | 
that  $15,220  had  been  written  off  the  i 
value  of  the  building,  and  that  the  ' 
company’s  sales  contract  and  good- 1 
will  were  carried  at  ihe  value  of  i 
$1.00.  I 

The  financial  statement  of  the  i 
company  read  as  follows: 

Assets. 


AriD  PLAY  A  PPW'  DOU5!ri6  GAMM  OF 
BALL  VVHtn  )T'3  80  I M  THt  3MADE.  “ 

WELl,  IT  A  'I 


AMD’  you^ 5PE-nD  A  COLIPLt  OP'  EVeM-  AflD  AT  Tflt  E-LID^yS^O  WtPKS  D’jfvtR  TRy'  BlACK  ITS  THt, 

in65  AT  THt  L°CAL  PAIR  GR^UMD  -  RKT  Y^U  ARRIl/t  HOMt  PfELIflO  LIKE TWi  OLD  STAflD-BY  WHEM  Y^U  MEED/)  PICK-ME-UP? 


JUS?  §oi|  Ocfiwes 


Ale  Please” 
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Record  of  Canadian  Stocks 


- Week  •nding  July  17,  -  Price  ^ 1 P34—  Current 

Prev.  High  Low  Close  f< ales  Change  High  Low  Div.  Rate 


Abitibi . 100  12h  100  100 

Do.,  tyef .  814 

Do.,  Cert,  of  Dep .  6 '4 

Anew  Surpass .  6  7  6  6'  j 

J)o.,  pref  .  62 

Alberta  Grain .  ,1 

Do.,  pref .  ih 

Amalgarnatad  IHeetric .  1 

Do.,  prrf  . .  16  ;; 

Awociated  Canners .  3 

Atlantic  Sugar .  tgO 

Do.,  pref . *120  ’ '  ! ' 

Barcelona .  Ig*/ 

Bathurst  Paper .  oji  gw  57*  g 

N.  Bawlf  Grain,  pref .  13  *  *  ^ 

Beatty  Bros .  g 

Do.,  pref .  85 

If" .  U8H  llTlj  mH 

Blue  Ribbon .  g  g*  g 

Do.,  prcL .  31U  81  w  ggw 

Brantford  Cord.,  pref. .  25  *  26  *  24^  26 

Brasilian .  gt^  98»a  8’-.'  8', 

Brewers  &  Distillera .  95c  gc  75e  75r 

®-C.Potw"A”..;  .  26Jij  26«i  26V4  26}j 

Do.,  B  .  64/ 

Bruck  Silk .  16  ig  151/ 

Building  Prod.,  cues  "A"....:  21  ‘ 

.  38  33»i  33  334i 

Calgary  Poster . *120 

Cn.  Bakerlea  "A" .  2 ’4 


10  0'6 
95^4  60 


9365  —20c  2  9u  05c 
575  ...  32Jj  32»4 


~  Walker  CH  ram)  G.  A  W. 

Do,.  pt*f 

1  g«  Weetern  Canada  Flour 

,  O  Uo  ,  pref . 

:  Western  Grocers 
j  Do.,  pref 
;  Wert.  Kmtenay,  pref. 
Cu^cnt  .  Westons  Ltd.,  old 
iv.  Uatc  ^  Oo.,  raw 
I  Do.,  pref 
Windsor  Hotel 
Do  .  pref 

Vi  tnnipeg  Klectric 

I  . 

*  /t  ;  noods  Mfg,  <io.,  pref  .  .  . 
I  Zimmerknit  Co 
Do.,  pref 
,  Banks 
Canadienne  Nat 
CoiTsirerce 
iJominion 
Jwparial 
Montreal 
Nova  Scotia 
Royal . 

Toronto 

6%  ^ns  and  Trusts . 

6%  Can.  Permanent 
Loan 

$2  00  Econ.  Invest 
8%  Huron  &  Erie 

Do.,  20  p.c.  paid 
Int.  Land.  Banking  4  Loan 
31.60  Nat.  Trust  »  • 

Ont.  lx>ari 

31  00  Real  Estate  Loan 
3100  Toronto  Gen.  Trait 

32  00  Toronto  Mortgaee 

6%  Union  Trust  .  . 


28H  29Vi 
ISH  164i 


8H  45»4  2812 

M  ITS  18 


88 

85 

•8(1 

58 

87H  8TW  37 


:  69 

60  ■ 

•  8 

135 

If, 

U!.-, 

159 

159 

149 

14'* 

548  -  jn 

i6<: 

12  ■' 

170 

170 

168 

168 

49—2 

186 

188 

.  173 

178 

166 

173 

IS  .  . 

ISO 

Ml 

191 

191 

190 

1!H) 

194  —  ! 

20.1 

161 

269 

1WI 

278 

26.-> 

152 

182 

160 

160 

43 

Ififi'i 

;  129'. 

.  201 

210 

lOO’i 

..  125 

126 

124 

125 

106 

140 

ll9‘.i 

. .  *146 

...  13 

18 

lOV;- 

.  .  83 

95 

70 

. . .  14»4 

15 

14 

ceraSd.  .v.v::::::; 

Do.,  "A"  pref . 

Do., '’B”  pref . 

Can.  Cement . 

_  Do.,  pref . 


_  Do.,  pref .  6  eVi 

Cm.  Wre  *  Cable  "A". .  26 

Doj,‘B” .  10 

Can.  Bronse .  2214 

Do.,  pref .  mii  . 

Cm.  Canncra .  614 

1ft  pref .  tSH  83'4  81 

Do.,  2od  pref .  714 

Cm.  Car  A  Foundry .  714  7t  j  v 

Ifii  !S>(  '■» 

Do.,  pref .  110 

Cm.  CoDvertera .  45 

Cm.  Cottons .  60 

Do.,  pref .  90 

Can.  Dredge  ft  Dock .  22  22  20 )) 

Do.,  pref. .  105 

Can.  Fairbanks,  pref .  65 

Can.  Gen.  Electric .  128 

Do.,  pref .  61  62  601i 

Can.  Hydro  Elec.,  pref .  70  71 

Can.  Ind.  Alcohol  "A” .  .  Stj  8W  6tj 

Do.,  “B” .  71;  71;  6I4 

Can.  Iren  Foundries .  15  18 

Do.,  pref . 62 


2H 

a>4 

2V^ 

24 

240 

S’-i 

37 

37 

27 

60  —10 

50 

18 

7 

ij*' 

'su 

1922  —  Vi 

15 

12 

41 

41 

40 

40', 

215  — 

.52 

4 

21 

21 

20’; 

20’a 

121  — 

G 

22 

2H 

2?,' 

2 

85  — 

3«t 

Montreal  and  Toronto  Curb 


NEW  YORK  STOCK 

.Inly  11 

Julv  18 

1934 

1934 

Allied  Chcmicdl 

I87!t 

An'cradn  (’’erp 

.=^0*4 

■*rr*.  n'rf'f  Suc'’'* 

12'li 

12’; 

•\m.  Cx., 

100' 4' 

lOO’i 

Am.  Car  F 

21‘» 

Am.  A  Fnr.  rower 

8 

•\ni.  f4*e 

6».$ 

\m.  N’fcr.  <  Arp 

8’. 

.\tn.  1  ovoTrrf ;  ,  r 

24'. 

\  -.i.  .yrro’t'ng 

■VJ^'9 

42'* 

\ni.  .vtAp)  Foundries* 

1 7  *•  • 

17 

\rn.  .'•ijgar 

68  Jv 

701.- 

\m.  TH.  A  TH 

116'; 

113^ 

Am.  Woolen 

n 

10 

•ArscrtpdR  ('opprr. 

15 

t4’(, 

Atchison  . 

63’,. 

62  V, 

.Atlantic  Refining  (’o 

25*< 

241* 

Auburn  Motors 

25’ s 

28 

Baldwin  Lor,, 

IO'k 

tOMi 

Balt.  S'  Dhio 

23  >, 

21^ 

Barnedall  ('orp 

7’  •* 

7’-? 

Bethlehem  Stefel 

.54 

331, 

Bordens 

28 

f  anadian  Pacific 

14V; 

13  ^ 

Celanesc  Corp .  . 

26*11 

25*  , 

Cerro  de  Pasco 

42', 

4f  , 

Chicago  M.  ft  St.  P. 

IVj 

4 

Do.,  pref 

7S 

6».* 

Chicago  Rock  Is  . 

2-1i 

Chr>‘sTcr  Motors 

414 

40'i 

Colorado  Fuel 

61^ 

Conaolidated  Gas  . . 

821; 

32l<i 

Cont.  Baking  B  .... 

I’a 

Continental  Can  ... 

81'?: 

Com  Products . 

684* 

68 

Crucible  Steel  . 

23’; 

Columbia  Gas . 

115^ 

10' i 

Du  Pont . . 

024 

92 ’* 

Erie  Railroad  .  . . 

17Vj' 

Dividend  Declarations 


Yearly  Die.  Date  Raeor]  Paid 
Rats  Declared  Payable  Oats  1934 


Anglo-Norweg.  Holding  m’ 

Associated  Breweries  10 

60c  Do.,  pref  91 

7%  Asbestos ...  7 

Acme  Glove .  3 

6%  Do.,  pref .  2.> 

.10  Bathurst  "B” .  05.7 

Beath  Co.,  '•A" .  3 

Beauharnois  .  g’/ 

Belding-Corticelli  .  80 

7%  Do.,  pref . 97 

2%  Biltmorc  Hat .  10 


— -Week  ending  July  17,  1934  . —  -  .  ,  , 

Prev.  High  I.ow  Close  .Sales  Change  High  Low  Div.  iUte  Great  Northern,  pref. 

Close  Great  Northern  Ore.. 

Gulf  States  Steel.  . . 

11  95  -h  U  13  9*1  2.5c  Inspiration  Copper.  . 

.  93  85  ■!'~c  Inter.  Harv.  N..I . 

7  71<  647  +  Vi  13'j  B’s  Inter.  Hydro-Elec,  . 

.  3  Int.  Paper,  pref.  new. 

' .  25  6';%  Do.,  "A” . 

.  8Vi  1«*  Do..B . 

4  2*4  Do,,  C .  .... 


Price - 1934- 


&  Foundation  Co  . . 

Freeport  Texas 
General  Electrir 
(ieneral  Motors  . 
Goodrich 

Current  Goodyear  Tire 


Agnew  Surpase  . 

Do.,  Pref . 

P  c  Telephone,  2nd  PreJ 

Beattv  Bros . 

Beldins  Corlicelli  . 

Can.  .South.  RIy . 

Can  Bronre  . 

Do  .  Pref . 

Can.  Industries  "A  . 

Do..  "B"  . 

Do..  F.xtra  A  and  B 

Can.  Converters . 

C.  N.  Power  . 

Calgarv'  Power  . 

Can.  Dredge,  Pref . 

Dome  Mines  . 

Dominion  Bridge  . 

Dominion  Bridge  . 

Imperial  Bank  . 

Int.  Nickel.  Pref.  . 

Loblaw  Groceterias  A  .  .  .  . 

Lohlaw  Groceterias  B  .... 

Loblaw  Groceterias  A  .and 
Merland  Oil  . 

M.  I.  H,  6,  P . 

N.  O.  Power  . 

Do..  Pref . 

F’eomans  . 

Do.  Pref . 

Photo  F.n  gravers  . 

Quebec  Power  . 

Royal  Bank  . 

Shawinigan  . . 

Simpsons  l.td  ,  Pref . 

Steel  of  r,anad.a  . 

Do..  Pref . 

5.  C.  Power  . 

St.  Lawrence  Flour,  Common 

Do.  Pref . 

Teck-Flughes  .  .  . 


20c  Sept.  I  Aug.  1 S 
I  "  i  q  Oe  t .  I  Sept .  I  4 
I  1;  q  Aug.  I  July  1 7 
I '  2  q  Aug.  1  July  I  4 
1  Ce  Aug.  I  July  1 6 
I  .  50  S  Aug.  I  Jiin.  29 
I  5c  q  Aug.  I  July  20 
I 'Vi  q  Aug.  I  July  20 


7  I 'Ti  q  Aug.  I  July  20  5  '4  7 

3.50  87Ucq  July  3  I  Jun  30  2.6216  3.50 

3.50  87(309  July  31  Jun.30  2  62';  3.50 

75c  July  3  1  jun.  30  1 .62  .  . 

2  *4  q  Aug.  15  July  3 1  I  V.g  2 

$1  25c  q  July  25  lun.  30  75c  8Uc 

6  I  („  q  Aug.  I  julv  14  4(0  0 

7  I ’J  q  Aug.  I  July  20  5  '»  7 

»2  50c  q  July  30  lun.  30  *1  $1 

»2  50c  q  Aug.  15  lu'vJI  l.'O  2.00 

$2  50c  q  Nov,  15  :)ct.  5i  s*  2  00 

10  2  Vs  q  Aug.  I  Jun.  30  7  V;  10 

7  1  "i  q  Aug.  I  July  3  5*4  7 


$1 

25c  q  Sept.  1 

Aug.  1  4 

70c 

80c 

$1 

25c  q  Sept.  1 

Aug.  1  4 

70c 

SOc 

Bonus 

Sept.  I 

Aup.  14 

15c 

5r  July  5  1 

July  15 

05c 

05c 

1A0 

)ftc  q  July  3  1 

jun.  .50 

1  11 

1.50 

$2 

50c  q  July  25 

Jun.  50 

1  .  50 

S2 

6 

1  q  Julv  25 

jun  ,50 

,1- 

8 

$) 

75c  q  Auff.  1 5 

Auff  6 

2  2^ 

$1 

6 

1 H  q  Aun  1 

Julv  21 

4’-; 

6 

41 

50c.  Sep.  1 

Aue.  1  5 

5nc 

$1 

25c  q  Aux-  1 5 

July  25 

/5r. 

■  $1 

50c  He  q  Aug.  15  Iulv25  '38c 

6'*,  1  lb)  Aug  I  Julv  21  1 

I  20  30c  q  Aug.  I  Julv  7  OOr. 

I  75  43  i4cqAug.  I  July  7  1.51% 
ftOc  20c  q  Aug  15  Julv  II  60c. 
1,50  J7V..cqAug.  I  Julv  20  I .  I  2 ’gc 
7  I  *4  q  .\uc.  1  Julv  20  >(4 

60,;  1 5r  q  Aug.  I  .luly  11  45c 


(a)  —  Iditial  dividend.  Int. — Interim  dr 

(b)  On  account  of  orre.ars. 


•idend  •  —  Dividends  cut  tn  half. 
M  — Paid  every  4  weeks. 


22 

22 

20); 

21 

205  - 

-  1 

34  W 

20 

105 

106’.: 

65 

6,5 

126 

160 

124 

61 

62 

60« 

60  V;' 

41  - 

h 

63 

oL» 

70 

71 

160 

-i-  t 

7G 

S'; 

8); 

6); 

G'i 

5333  - 

-  2 

20’., 

7*i 

7V-' 

7); 

614 

6>4 

106.5  - 

-  1?4 

19’., 

n’n' 

15 

18 

28 

-  3 

18 

i:» 

Can.  Locomotive  .  1 1.- 


Cao.  Oil  Co . 

Do.,  pref . 

Can.  Pac.  RIy . 

Can.  Wineries . 

Cockshutt  Plow . 

Conduits . 

Do.,  pref . 

Cons.  Bakeries  ... 
Cons.  Min.  4  Ssnelt  . 
Connumers  Gas  .  ... 
Cos.  Imperial  Mifls  . . 

Do.,  pref.  .... 

Crows  Nest  Coal . 
Dominion  Bridge 
Dom.  Coal,  praf  ... 
Dom.  Glass 
Do.,  pref  . 

Dom.  Park  . . 

Dora.  Rubber,  pref .  . 
Dom.  Steel  ft  Coal  "B 

Dom.  Stores . 

Dom.  Textile 

Do.,  pref . 

Donnecona  Paper .... 

Drs’den  Paper . 

East  Kootenay,  com . . . 


115W  115’.-;  115 
IVi  14'4  13’,<  13V^ 


151  151  147 

*llt<  llVf  11 
92 
18 

82*<  33  82V 

83  83  80 

90 

128  !a 
•SO 


k  18’ J  ll!'; 
H  1I?'4  6 

k  lot-  6>s 
2  1*1 


705  ..  12*4 

637  —  4  170 

185 

303  —  J4-  IIV,' 


565  —  ? 

165  —  3 


Eastern  Steel  Prod . 

Do.,  pref  . 

Eastern  Theatres,  pref 
Easy  Washing  Machine. . . 
Enamel  ft  Heat.  Prod .  .  ,  . 

Famous  Players . 

Do.,  Vot.  Trust . 

Fami.t  F'armer  Shops . 

Do  ,  pref . 

Ford  Co.,  Class  "A'' . 

Foundation  Co.  of  Can  . . . 
Frontenac  Brew.,  ref 

Do.,  com . 

1  rosf  Steel  ft  VYire . 

Do.,  prof . 

Gen.  Steel  Wares . 

Goodyear  Tire,  pref . 

Great  West  Saddlery 
f  *n  ,  pref  ....  .  .  . 

Gurd,  Charles . 

Do.,  pref.  .  .  .  . 

Gypsum . 

Ham.  Bridge  . 

Do.,  pref . 

Ham.  t  otton.  pref .  . 
Ham.  United  Theatres 
Do.,  pref 

Hinde  &  Dauch  Paper 
Holt  Renfrew  Co  .  , . 

Do.,  pref . 

Hunts  Candies  "A”. . 

Do.. -  B"  . 

Inter,  Coal  . 

Inter.  Coal,  pref 
Inter  Milling,  Ist  pref 
Do..  A  pref 

Inter.  H.'dro  Electric  'A”. 

Inter.  Nickel . 

Do.,  oref  . 

Inter.  Paper,  pref  .  , 

Inter.  Power . 

Do.,  pref  ... 

Int.  Utilities  “.A” .  .  . , 

Do. ■ B" . 

Jamaica  Pub.  Service 


Kelvinator .  .  , 
Do.,  pref 
take  of  Woods 
Do.,  pref.  ... 

T  aura  Serord 


1  aura  Secord . 

Lindsay.  C.  W . 

Do.,  pref . 

Loblaw  "A” . 

Do.,  •  B" . 

Loews  Theatres . 

Do.,  pref . 

Maple  Leaf  . 

Do.,  pref . . 

Ma.'-sey  Harria . 

Mitchell  Co.,  J.  S. . 

Do.,  pref . 

Monarch  Knitting . 

Do.,  pref . 

Montreal  Cottons . 

Do.,  pref . . 

Montreal  I,.  H.  &  Power . 

Do,,  Debentures . 

Montreal  Loan . 

Montreal  Telegraph . 

Montreal  Tramways . 

M  oore  Corp . 


69'j 

4>; 

.5 

20 

44 

4’*- 

19’; 

I9>4 

20 

85 

85 

84’;' 

84);' 

ISO 

•10 

4*4 

4H 

4);- 

4H 

8 

2); 

6 

80 

70 

2 

2 

14 

i;* 

2 

15 

t2V;' 

30 

30 

294 

30 

38J{ 

204$ 

20)4 

19 

19 

15 

•90 

•50 

7)4 

67 

4V4 

4K 

44 

4)4 

llOli 

112 

110)4  111 

IK 

14 

8 

8 

'V4 

8 

•100 

61;' 

6M 

54 

6H 

201* 

2Vj 

2:4 

1 

60); 

8 

12 

85 

10 

10 

94 

94 

It 

11 

94 

94 

54 

80 

110 

98 

•G 

26 

244 

244 

*115 

•4 

3)4 

25 

28 

3 

70c 

75 

60 

60 

•40 

100 

4h 

92 

IOV4 

66 

11); 

10 

lOK 

66)-; 

2 

40 

40 

38 

17 

UK 

16)4 

17 

16 

18V; 

Int.  Do.,  pref . 28 

7%  B.  A.  Oil .  14 

6Ci  Brewing  Corp.  of  Can  .  8' 

J3  00  Do-  pref .  28! 

/f-  B.C.  Packers  .  2 

6-v  Do.,  pref  12 

Bright  Co.,  T.  G .  10 

Can.  Bud  Brewcriei  .  9t 

Canada  Malting .  33; 

3'.y  Canada  Paving  .  10c 

l>o.,  pref  .  .  4 

yOc  Can.  Vinegars  . 26) 

gcj  Can.  For.  Invest .  21 

Do.,  pref .  102 

gOr  Can.  Industries .  164 

Do.,  pref .  1821 

Can.  Int.  Trust . *896 

Do.,  pref .  30 

Canadian  Light .  80 

*1  sn  Can.  Machinery.  .  *12 

inm  Canadian  Marconi .  2 

■*  Can.  Gen.  Invest.  Tnift .  *4 

-CT  Can.  Northern  Power,  pref ....  99 

ti  on  Can.  Viekera .  2 

I*  ^  Do.,  pref  .  6 

Can.  Wre  Bound  Boxes .  16 

Catelli  Macaroni  Prod.  “B”. . .  25 

53  Do..  •■A"  .  85 

^  City  Gas  ft  Electric .  8 

Cons.  Sand  &  Gravel,  pref. ,  29 

'  ®  Claude  Neon . . 36e 

Com.  Alcohol.  .  .  .  66e 

as  on  Conaol.  Paper  Corp  ...  25 

’*4''  Conaol.  Presa  Ltd  7V 

‘ ''®  Corrugated  Paper  Boc,  pref.  23 

•••■  CoBgraves  Breweries  95 

••••  Crown  Dom.  Oil  25; 

Curtis,  Reid  Aircraft,  pref.  *25 

•  ‘ '  Champlain  Oil.  pref  8* 

David  ft  Frere  •'A"  2 

icT  Dehaviland  Aircraft .  8 

' '®  Do.,  pref .  24 

•••■  Dishcr  Steel  2’; 


14  14  1354  1354 

8*4  O’i  8»<  9\i 

285;  825;  28Vj  SlVj 


1692  —  V; 
6624  *; 

5190  4-  8 

1116  —  H 
300 


H  9)4 

8^-4 

Int.  Tel.  ft  Tel  . 

12', 

12)4  — 

80 

65 

4% 

xTohns-Manville 

54«4 

54  — 

102 

97 

7®) 

Kennecott  Coppej . . , 

22'4 

2Vi  — 

10 

7)4 

SOc 

Kelvinator  . . 

16<4 

16^4  — 

93 

85 

r'c 

Lehigh  V'alley . 

16 

14^» 

xS 

2 

Miami  Copper. 

7*4 

4’,  — 

29 

28 

Missouri  K.  and  T.  . 

9^4 

-- 

V4  16)4 

18 

80c 

Do.,  pref  . 

22  »* 

201;  — 

)4  11 

54 

Misaourl  Pacific  .  . . 

3'* 

1*1  Canadian  Active  Bond  Prices 

iji - 

.ji'HThe  following  quotations  are  furnished  bv  The  Montreal  Bond  Traders  Aaaociation 
I  at  at  July  18.  1934. 


94 

9)4 

2720 

+  4 

11  v. 

7 

33T| 

84?*' 

33 

32k 

2696 

-  1)4 

954 

28)4 

19c 

10c 

4 

• 

36  V4 

26 

C6 

65 

-  H 

4 

27)4 

21); 

. .  21 

25 

25 

9 

..  102 

104 

178 

+  '2 

105 

80 

..  164 

170 

149)4 

..  182)4 
..•896 
..  30 

141)4 

132)4 

20 

..  80 

40 

20 

..  •IS 

..  3 

'4)4 

3 

..  *4 

..  99 

160 

98 

9ft 

■  85 

—  i 

100 

88  >i 

..  2 

8 

2 

65f  45< 

]65i  13 


Do.,  pref  . 
Montgomery  Ward 
National  Bi:ruit  ... 
30p  National  Cash  Reg.  . 
N.V.  f-'entral  .... 
Si  60  Northern  Pacihr. 
Packard  Motors 
Pennsylvania  R.  R.  . 
$1  00  Pere  Marquette 

SI  00  Pierce  .Arrow . 

8‘{  Radio  Keith . 

S3  50b  Reading  .  . 

I'Tr  Republic  Iron  4  S 
St.  Louib  &  S.  F.  . 
Shell  ITnion  Oil  . 
1®/  Southern  Pacific 
Southern  Railway 
Standard  Brandi .  . 
SOc  Standard  Oil  of  N.J. . 
7®J  Studehake' 

Tennessee  Copper.  . 
Texas  Gulf  Sulphur  . 
$1  00  Texas  Oil 

Texas  Pacifir 
Union  Pacific 
U.S.  Indust.  Alcohol 
U.  S.  Rubber 
U.  R  Steel 
D  .,  pref 
Var  .dium  . 

Wi  tinghouse 
1  W,  olworth  Co 


GOVERNMENT  BONDS 
Int. 

Rate  Due  Payable 


10 

54 

?4 

4); 

2 

9 

7)li 

zyi 

4 

1 

UNUSTED  MINES 


I  PoTP.  ct  Canada  P»>nr> 


_  n.  Conrartion  Isaura 


i  .Avalon 

I  Avon  Power  ,  . 

I  Peauhamoia  Powar . . 

j  Peauhamofa  Power . 

gi*  i  Peaubarnoia  Power 
Pell  Tel.  of  Canada 
f,  Pfitiph  CoIurrWa  Power 
2^  Pritish  ColumWa  Power 
jj*'  Prlt.  Col.  Telephone 
•  j,  Calgarv  Power  C  o 
12,  Can.  Northern  Power 

Canadian  Mirht  ^  Pwr.  t'Kew). 
Cedara  Ranlda  Mf|f.  Pwr 
Dominion  Telrjfraph  A 

Duke-Price  Power . 

Gatineau  Power . 


PUBLIC  UTILITY  BONDS 


Furnished  by  Kirkham.  Scanlon  &  ('o..  Tetd 
Toronto 


SS  28 
3451  m  2SH  15 


Distillers-Seagram  .... 

14?4 

1«< 

12H 

12X 

9330  —  24 

26X 

14  V, 

Bailor  Gold . 

Dom.  Engineering . 

....  26 

27)4 

20 

.  .  1 

Dom.  Motors  . 

26r 

SOc 

2.5c 

Dora.  P.  &'  T.  stubs 

Dom.  Tar  &  Chem 

1 

2)4 

ax 

'24 

ion  —  )4 

6 

1 

2^ 

B.  C.  Nickel  . . . 

Beattie  Gold  Mines 

!  1;!  1 

104  —  V,i 
86 


36  —  H  18 
30  --  16 


Dufferin  Paving  .  3  ..  ,,  *, 

•••  Do.,  pref.  .  .  30  . 

••  East.  Kootenay,  pref  ..  .  *96  .. 

Edmonton  City  Utiry  .  ..  *15  ,, 

■  _  Do.,  pref  'SO  . 

English  Electric  “A” .  12V£ 

Do..  “B” .  5  6  4 

•  *  Farmers*  Dairy,  pref .  *80 

For.  Pow.  See . .  . .  1»C 

* '0  Fraser  Coy’s .  8*4  8?4  6  5 

Do.,  vot.  trust  ...  5 

General  Steel  Ware,  pref  ...  37  38  37  37 

Goodyear  Tire,  con  . . .  IIP  igg 

Honey  Dew . .  VBc  75c  50c  60e 

^  Do.,  pref . .  8  8  4  4 

^  Humberstone  Shea  .  26 

Hydro-Electric  See . . 

Imperial  on .  14J4  im  \4H  UH 

-  Imperial  Tobacco .  10^  lOjJ  lO^  lOH 

nUC  Pm4n#a  R 


IfWI 

11254  99 
98  84 


11783  —  *4  28  90  21  40 


1675  —10c  $l  50  65c 


595;'  37'^ 

8'.;  m 


Int.  Psints .  8 

Int.  Pete .  2754 

«g  no  Intercity  Baking .  14V4 

*8/5°  Lsngiey  Ltd.,  com .  4 

Do-  pref .  63 

^0  Melchers-'A” .  18 

„  Do.,  -B” .  6 

'I  9'J  2w  Manitoba  Power  .  351 

^  e  Mercury  Mill,,  pref .  15 

'  Montreal  Exhibition .  Vi 

Montreal  Is.  Power .  6 

IJ  •  •  McColl-Frontenae  Oil,  pref. .. .  88 

•1  ■  Nat.  Grocera,  pref . .  Ill 

65c  .  North  Star  Oif .  90e 

•  Do.,  pref .  1  70 

58  '  Ont.  Silknit .  B 

6  2  -o-  Do.,  pref .  40 

I  Ok  Do.,  pref  .  .  90 

on  Pellisiers .  *200 

37  $8  00  Oo.,prel . *90 

IH  Power  Corp.  pref . .  80 

.?s  ms  Artu  Prairie  Cities  Oil  1 

Price  Bros .  SU 

13';  ,81  00b  Uo.,  pref .  275| 

Regent  Knitting .  4*^ 

^2  '  ^  Reliance  Grain  .  .  .  . . 

O?®  Robert  Mitchell .  5 

Robert  Simpson,  pref .  .  91 

^  Robinson  ('ones .  *9 

-4^  Rogcrs-Maicstic  Radio .  8*4 

,,  ^  ^  Sarnia  Bridge  "A” .  1^^ 

5‘s  •  Do.,'B" .  M 

45  *  i  Service  Stations  .  6*^ 

Do.,  pref .  63 

5'  So.T'an.  Power,  pref .  83 

53,  Stand.  Pav.  &  Material  .  1V< 

JS  -  s  3  c  Do.,  pref .  21 

Supertest  Petroleum .  28 1. 


Z^H  885-;'  27Vi 


50  -r  8  40  lo  Bidgood  Gonsolidated  .  085 

.  »H  2  Big  Irong  l.ac  .  21 

80  -  40  18  .  Bob  Tough  .  .  30 

♦ .  . .  »  Bosquet  (jold  .  33 

. ..  ••  Cald»*r  Bosquet  2o 

.  Canadian  Hand  Gold ..  . .  24 

16  12  Canusa  Mining . 

80  —  1  6  4  Casey  Contact  . 33 

Casey  Mountain  Oper.  Syud.  .150  00 

8*g  1\  Casey  Summit  .  65 

33sS  —  2*4  12? -J  3?i  ('entral  Malartic  .  18  oo 

40  .  0  .%  Central  Porcupine .  .45 

40  47  141^  Clover  Gold  .  23 

40  -1-8  106  00  |5  00  Cochenour-Willans  . 80  00 

270  —25c  $1  60  50c  .  Columario  (01d>  .  15 

25  —  4  16  6  Condor  Consolidated .  37 

....  28  24  $2.00  Continental  Kirkland .  04*: 

8  5*3  Crown  Reserve  .  ....  .07 

0766  —  16t|  12^'t  f»0c.  b  Cuniptau  .  -40 

545  ..  12H  lOV^  7%  DelU  Units  .  40  00 

...  6  3  Demers  Placer  .  .  .03 

4847  —  ks  30V|  $1  00b  Dennison  Copper  Mine?  Ltd. .  02 

15  14  Dunlop  Consolidated .  04 


8766  —  H  16t|  12N 


td.  Hydro-n^..  Bond  ^  Sh  .  . .  % . 

.Tarralca  Puhlir  ^ndee . 

\8k.  Marl  aren  Quebec  Power . 

98  Maritime  Tel.  *  Tel . . 

.00  Maritime  Tel.  &  Td . 

80  Montreal  Island  Power . * 

15  Montreal  Lt.  Ht.  &  Pwr . 

04*4  Montreal  I,t.  Ht.  &  Pwr . 

77  Montreal  Tramwt>*8 . 

32  Montreal  Tramwairs . 

05  Montreal  Tramwavs . 

2*  National  Light  #  Power . 

-.J  New  Bruns^ck  Power . 

Newfoundland  Lt.  &  Pwt . 

30  Newfoundland  1st.  4  Pwr . 

26  Northwestern  TTtilitfea . 

08  Nova  Scotia  Lt.  &  Pwr . 

35  Ottawa  Lt.  Ht.  &  Pwr . 

Ottawa  X’ellev  Power  .  . 

75  Porto  Rico  Railwaya . 

00  Porto  Rico  Railways . 

fiO  Power  Corporation  . . . 

30  Quebec  Power  .  . 

no  Rio  de  Janeiro  Tr.  Lt.  Pw . 

20  Shawinigan  Wat.  dr  Pwr . 

40  Shawinigan  Wat.  A  Pwr  . . 

17  Shawinigan  Water  A  Pwr . 

59  Southern  Canada  Power.  . 

^0  U'nited  Securities  Corp . 

)0  West  Kootenay  Power . 

57  Western  Pwr.  Co.  of  Can . t 
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RAILWAY  AND  NAVIGATION  BONDS 


36*4  34  34*4 


H  47*4  43*2 

47  38 


376  —  f 

no  .... 


.  18 

15 

...  !; 

4 

94 

89 

87)4  ■■ 

99  —  U  91 

71',;' 

•  •  •  • 

.  112 

91 

.  1  90 

75c 

.  2  75 

1  40 

8’4 

2J< 

24 

413 

— 

4 

6 

9.5c 

27)4 

271; 

274 

40 

— 

4 

32  >-4 

8 

4’4 

4X 

4'i 

180 

'F 

4 

«'4 

8 

5 

4?*' 

150 

— . 

4 

101* 

4  "’I 

944 

4. 1 

94 

96 

80 

9 

8’;' 

8'; 

1021 

— 

4 

9'; 

5), 

3 

I  3* 

64 

6 

440 

— 

J^.j 

10'* 

6 

60 

494 

49’;' 

40 

— 

34 

\4 

50 

32',; 

89)4 

ftft 

-b 

90'; 

78 

2 

.30 

■i- 

4 

1 

15*4  15*4 

Do., '  A"  pref .  llOl*  111 

Do., ‘  B’’ pref.  .  .  120 

Muirheads  Corp .  1  I  25 

Do.,  pref.  .  6 

MeCoil  Frontenac .  13  )3?s 

McKinnon  Steel .  5 

Do.,  pref .  *91 

National  Breweriea .  27).,  27’;  37  27 

Do,,  pref .  36  36  35’; 

Nat.  Steel  Car  .  .  15 

.Niagara  Wire.  .  8 

Do.,  pref .  38 

Nat.  Fewer  Pipe  ‘ ’A" .  19’;  26 

Ogiixie  Flour . 198 

Do.,  pref . 128 

Out.  Equitable  . 

Oot.  Steel  Prod .  10 

Orange  Crush .  4Sr, 

Do.,  pref.  "A” .  85; 

Do,  B”.  .  1  10  1  10  30  SOc 

OtUwa  L.  H.  ft  Pwr .  89'.;  895;  85 

Do.,  pref  108 

Ottawa  Traction  . 85J 

Page  Htruy  Tubes  ...  _ _  69l.j  70  69  69 

Do-  pref . •les 

Penmans  limited .  61  61  89 

Do.,  pref  .  91 

Photo  Engravers  .  19  19  1854  18 Iq 

Porto  Rico  RIy.,  pref .  85 

Power  Corp.  .  101-4  IOV4  10  10 

Pressed  Metals .  18V;  H 

Quebec  Power .  17 

Riverside  Silk  "A” .  22H 

Russell  Motor  Co .  17 

Do.,  pref . 45 

Shaw.  Water  ft  Pwr .  20V;  21  ZOH  21 

Sher.  WiUiems .  15  . 

Do.,  pref  .  84  . 

Simon  ft  Sons .  8V5 

Do.,  pref .  90 

Simpson  ' ‘A”  stock .  10  12 

Do- “B” .  8  . 

Do.,  pref .  68  74V4  • 

mith  (Howard)  Paper .  7  8  7  714 

Do.,  pref .  60  65 

Southern  Can.  Pwr .  18<4 

Standard  Chemical .  6V; 

Stand.  Steel  ft  Const .  6 

Do.,  pref .  85 

Steel  of  Canada .  86  36  85V4  85V4 

Do.,  pref .  38  39  87  87 

sterling  Coal . 1 .  2 

St.  Lawrence  Corp .  24  8  Vi  2  2 

Do.. ‘  A". .  .  8  8  V<  8  8 

St.  Law.  Flour  Mills .  85 

Do.,  pref .  101 

.St.  Law.  Paper,  pref .  1754  I7»4  17  17 

Tip  Top  Tailors . 7 

Do.,  pref .  75 

Tookea .  *10 

Do.,  pref  .  15 

Traymore  Cafeteria  .  lOc  26r  10  20 

Do.,  pref  .  2  2  I  I 

Tuckstte  Tobacco,  pref .  125 

Twin  City  51*  iH  4  4'; 

Do.,  pref  24V4 

tIni*B  Natural  Gas  4  41*  4  414 

Uri*.ed  Steel  8 !  7  3  ’.4  3  21; 

V:*u  Bisduitf  .  35? 

D6..  pref  '  .  17 

Wabasso  Cottons .  90  30  28  V; 


•91 

27 Vs  27’ 


19’?  20 

.198 
128 
■Vi 
10 
4  Sr, 

85;  . 

1  10  1  10  30 

8954  895;  85 

108 
554 

695.j  70  69 

•168 

61  61  89 

91 
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17)4 
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113)4 

97 
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1* 
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4 

86 

31 

•520 

I8’,.j 

12 

8 

38 

31 

60 

4 
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0 
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'4 
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IX 
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11)4 

54 

88 

33 

101 

96 
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— 

X 

26 

12 

18); 

7 

80X 

66 

15 

340 

•f* 

lOe 

1 
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4); 
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16 

1165 
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8 

IX 

24  X 

827 

h 

ft  V** 

sx 

400 

6’^' 

3X 

5 

2X 

23 

17 

76 

— 

V4 

37 

23 

-If  Supertest  Petroleum . 

.  f)o..V.T . 

^  f  Do.,  pref . 

Stop  &  Shop  . 

‘  f  Supersilk  Hoisery  . 

‘  <  Do.,  prof . . . . 

Tamblyn  Drug  Stores  . 

an-  Do.,  pref . 

oOc  Thayers,  pref .  . 

Toronto  Elevators . 

"P  Thrift  Stores . 

'  v  Do.,  pref . 

United  Fuel . . 

--  ..  Do.,  pref . 

*8  United  Sec . 

12  United  Amuscraenls  ’  A"  . 
»8,00  Do.,  B”  .  . 

(  c  Unit.  Distillers  . 

Walkerville  Brewery 
Waterloo  Mfg. 

•  Whittal  Can 
Do.,  pref 

■  Int. — Interim  dividend. 

‘No  transactions  this  yeir. 
tb)  Bonus. 


285,  235i  2254 

24 


1954  1954  18*4  1954 
33 


1*4 

9  20  10  10  9.20  9  6i 
154  154 


105'i  98 

44’;  LS 
28  11 

lOO'i;  89’ 

Il.'«  9, 

4’i  27  221 


35c  10  00  3  90 


Provincial  and  Municipal  Bonds 


$1.00  PBOVmClAL 

$1.00  Alberta . 

_  •  Do . 

4%  British  Columbia . 

60c  •  Do . 

..  •  Do . 

...  Manitoba . 

. .  •  Do . 

7%  New  Brunswick . 

Do . . 

*  Nova  Scotia . 

....  Ontario . 

....  •  Do . 

_  •  Do . 

SOc  *  Ontario  (Hydro  Electric  Power  Commieaion).. . 

. .  •  Do . 

• .  .  ■  Prince  Edward  Island . 

Quebec . 

$1.20  Saakatchewan . 

$1  75  Do . 

.  *  Do . 

•  MUNICIPAL 

City  of  Charlottetown,  P.E.I . 

$1  50  City  of  Edmonton,  Alta .  . . 

7%  City  of  Hull,  Que . 

City  of  Moncton,  N.  B . 

*  City  of  Montreal,  Que . 

7%  •  Do .  ..  . . 

•  Montreal  Metropolitan  CommisBon . 

City  of  Quebec,  Quo . 

City  of  Regina,  Sask . 

•  City  of  Saint  John,  N.  B. . 

7%  City  of  Shawinigan  Falls,  Qua  . 

City  of  Sherbrooke,  Que  . 

i  City  «f  Sorel,  Que  . 

City  of  Three  Rivers.  Quo  . 

i  City  of  Toronto,  Ont  .  . 

I  C  ity  0!  Winnipeg,  Man 
. .  xPayable  Canada  and  New  York. 

j  iPayable  Canada,  New  Ye.-k  and  London 


Maturity 
1  Meh.  1947 
1  Jan.  1948 

15  Feb.  1947 
24  Sep.  1959 

lOct.  1968 
lApr.  1947 
1  Apr.  1960 
1  Jan.  1962 

16  Apr.  1961 
16  Sep.  1952 

1  Feb.  1947 
16  Jan.  1965 
1  June  1970 
1  Aug.  1967 
1  Jan.  1970 
1  Oct.  1944 
1  Aug.  1958 
16  Meh.  1952 

1  Oct.  1952 

2  Dee.  1959 

1  Nov.  1960 
16  Dec.  1942 
1  Nov.  1943 
1  July  1945 


Eagle  Oil  Corporation 
ElBonania 
Empire  Holdings 
Fifty-Three  Mines  Synd 
Forty-Four  Gold  . 

■  ■  Garnet  Long  Lac 
Gold  Eagle 
■  Goldside  Stock 
6%  Great  Bear  Development 
75^  Great  Bear  Lake  Mines 

.  •  ■  Gabrielle . 

Hardrock 

Hardrock  Units  . 

Herbin  Lake  Units  . 

Horseshoe  Mines . 

I  c  Hudson  Patricia  . 

Island  Lake  Mines 
Johnson  Nipigon  Mining, 
8,c  Jomac  Gold  Syndicate 

Kirkland  Gold  Belt . 

Kowkash  . 

T.afayette  Long  Lac  .  .  . 
Lake  Geneva . 

Lamaque  Gold  Mines 
I.arnaqiip  Contact  Gold 
6  V  I.amaqiie  Contact  Units  . 

La  Roche .  .  . 

I.onglac  Adair  . 

Longlar  Lagoon . 

McFarlane  Long  Lac 
MacLeod  (Cockshutt  Gold . 

,  ^  .M  agnet  I  ake . 

6't  McC'uai  Red  I,ake . 

Manocy  Mine  . 

„„  Martin-Bird  Units 

$1.00  Marhuan  . 

$1,  Matachewan  Canadian  .  . 

e  Matalac  Units . 

Metals  Development 
Middle  Bay 

i  MineHnderN  Limited 
Montague  Gold  Mines  .  . 
t  Mosher  Gold  ... 

•TS.fiO  MK'arthy-Webb  .... 
$1^00  Murwood  Gold  .... 

Muton  Champagne 
4f>r  North  West  Minerals 
c  Newroy  Gold 
Norco  Thompson 
Normetal  Mining 
Nu  Sigma  Gold  Synd 
Fa;  ore  Mine? 

Pontiac  Rouyn 
PoT’ell  Royn 
Quebec  Eureka .  , 

Queen  Letel .  ... 

Rice  Lake 

Roche  Long  Lac  .  ... 
Royn  Reward 
Rubec  Mines 
Scotia  Gold 
Smelter  Gold  Mines 
’  ' '  ’  South  McKenzie 

Supreme  Gold  .Mines  .  . 
Talisman 

Tashota  Goldrtelda  l.td 
Tiblemont  laland  Mining 

Toburn  . . 

■"  '■  Trafalgar  Long  Lac  . 

a ..  .  I’pper  Canada  Gold . 

1  nano  United  Cold  Exploration .  . 

M  M  Wells  Long  Lac . 

105  00  Wendigo . 

00  Wingold  . 

94  50  ^®****K  Davidson . 

J05  00  - 


Canada  Steamships . 

Canada  Steamshios . 

Canadian  Bar.  Pallway. 

Canadian  Par.  Railway . 

Canadian  Par,  Railway .... 

Can.  Nat.  RIy.  i  Oom.  Cuar.V . 
Can.  Nat.  Rlv.  (Dom.  Guar.)  . 
Can.  Nat.  Rlv.  (Horn.  Guar.). . . 
French  Nat.  MailSS . 
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Sept. 
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19^1 
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CNI. 
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113*4 
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INDUSTRIAL  BONDS 


112  00  118  00 
18  00  22  00 


®o  Investment  Trusts. 

106.50  Compiled  by  Jenks,  Gwynne  &  Co. 

115.00  Bid 

109.60  ‘Amer.  Composite  Shares .  3*^ 

103  00  •Amer.  Founders,  com . 

103.00  'Brit.  Type  Inv . 35 

111.60  ’Fed.  Cap.  Trust .  1% 

106  00  Fundamental  Trust  Shares  "A"  4.00 
105.00  Do.,  "B”  .  a  75 

104.50  United  Gold  Equities  of  Can  .  2  46 

100.76  ‘Supervised  Shares  .  1  24 

96.00  Calvin  Bullock  Issues 

Can.  Investment  Fund  .3  25 

104.50  ‘U.S.  Elec.  Light  &  Pow.  "A*'..  12  25 

92  00  •  Do.,  ‘  B’*  1  74 

96.60  •  Do.,  Voting  .69 

105.00  •Nation  Wide  Securities  “B**.  ..323 
104.00  •  Do.,  Voting . 1  18 


1971 

98  75 

iOO  00 

Gan. -America  Trust . 

.  24 

8X 

1965 

97.00 

99  00 

Can.  International  Trust  . 

.  .  4X 

41, 

1988 

100.50 

lOI  50 

•Div.  Trust  Series ''B” 

..  7); 

1945 

84  50 

87  60 

•  Do..  C  ’ 

2  98 

8  OR 

1971 

108  00 

105  00 

♦  Do..  D" 

4X' 

4"*' 

1945 

99  60 

101 .00 

First  AH  Canadian  Units.  • 

. ..  »4 

10 

1948 

P9  00 

100  75 

Do.,  1945 

1946 

83  60 

88  30 

•Independenrw  Trust 

Z  14 

2  17 

1947 

98  00 

100  00 

Grouped  Income  Shares 

3  90 

4  ?5 

I960 

lOft  no 

107  SO  i 

•Lew  Priced 

ftii 

00  Ahitlhl  Power  ^  Paper .  .5 

(Ig  >  radin  Supar  Penning .  6 

(jg  A  Iherta  Facile  Crain  ,  . 6 

j2  Arreriran  Sale«  ^ook .  6 

30  TTolden  Tire  . .  7 

Oq  .Atlantic  Suyar  Re^n .  .5 

og  Atlantic  Suyar  Ref.  Debs  . .  5 

gjj  Pooth  Buildings  (Ottawa)  .  6’J 

,f.y  Prandram-TTenderson.  .  6 

T.5  British  Amprif*an  Oil .  .5 

1^  Calgarv*  Brewing .  .  5 

25  Canada  Bread  .  6 

QA  C anada  Cer  ent  .  6*3 

Canada  rarv»r  .  .  6 

A  A  Canadian  Cannrrs .  6 

tr  Canadian  f’onper  Ref .  6 

OA  Canadian  Cottons .  5 

J...  Canadian  Vickem  . .  6 

‘to  Consolidated  Tnv .  .  4’  ^ 

’.Q  Consolidated  Paper .  ft’-j 

I.  Consolidated  Press.  . 6’ 3 

oil  Consumers  Glas^  ....  .5 

Cosmos.  Imperial  Mills.  .  .  6K 

navi$*s.  Wm  6 

Aa  T)ominion  (’anners .  ..  ..  6 

J. ®  Dominion  C oaf  .5 

Ijk  Dominion  ReaPv  . .  •t’J 

Dominion  So.  Corn  . .  6 

f)omin!on  Tar  A*  Chem  .  6 

r>nminlon  Te\tile  . .  6 

xi;  I'onnaconB  Paper .  .5'j 

Katon  T^  Realty . 

Famous  rlavers  . .  6 

Federal  Grain  .  .  .  .  6 

F'rnntenaf*  Breweries  . .  ,  6 

General  Steel  Wares  .  6 

Goodyear  Cotton  . .  6 

Great  Lakes  Paper  . .  6 

2^  Hamilfpn  Cottons  .  fi'i 

"5  Hams  Abattoir  6 

2*^  Holt  Renfrew  6*^ 

t  Kingston  Fle'-ator  Co  ft 

12  I  Lake  &’  Rail  Warehoase  .  ...  . .  ft 
25  T.ake  St,.  .Tohn  Pw?.  &  Pepej*  .  .  6*5 

^3  !  Linton  Apartments.  ft 

40  i  Lowrey.  W.  M.  Co  .6 

39  I  Maple  I  eaf  Milling  ..  5*^ 

OSl-l  Marsev-Harris  5 

37  MrColl  Frontenac  Oil.  ...  ft 

33  Metropolitan  Building  7 

87  Montreal  Coke  Mfg  5*^ 

21  Alontreal  Cottons .  5 

95  Pacifir  Burt . 6’} 

63  Penman's  Ltd .  5’^ 

60  Price  Bros  . .  6 

86  Provincial  Paper.  . .  .  5V^ 

28  Queens  Hotel  .  6 

38  Reliance  Grain .  6 

10  Riordon  Pulp  .  6 

85  Roiland  Paper  .  51^ 

96  Simpson’s  T  td .  6 

47  Smith,  Howard .  51-a 

37  Steel  of  Canada  .  6 

Toronto  Carpet  .  6 

United  Amusement .  6 

United  Gas  &  Fuel .  6t^ 

Unit^  Grain  Growers .  5 

Wabasrto  Cotton .  7 

.  Waimsloy,  Chaa.  Co .  6 

Western  (Jrain  .  6 

Windsor  Hotel  . 

Woods  Manufacturing .  6 

Wolthauaen  Hat .  7 

C — Canada.  N— New  York.  L — 1 


I  nTnited  N.Y.  Bank  Trust 
'  ‘United  Oil  Trust  6*^ 

ODtrtbutors*  Group  Inc. 

•North  Amer.  Trual  Shares  1953  1  85 

•  Do..  1965  2  30 

•  Do.  1966  2  28 

•  Do..  1958  2  so 

•Cumulative  Trust  Shares  3  90 

Ainorlcau  Depositor  Corp. 

•New  Corp.  Trust  Shares  Accum  2  30 


eVT,  .T»me 
CNTi  .Tulv  1.  T'>46 
eVL  Juno  1. 

CN  Oct. 

CN  .Tan.  l.ntS 
CNL  April  1.  nu 
C  .Tune  16.  lOj"* 

C  April  1.103* 

f’N  ^tar.  15.  103; 

C  I.iot*. 


ft 

FA 

r 

Aufj.  t,  1941 

63 

95 

.  S',' 

MN 

(*\T. 

Nov.  1,1017 

f-3 

95 

. .  ft 

.11)4 

CNL 

1  »er.  4.  1  A 

ro 

ft 

.1.12 

CNL 

Jtilv  ?,  19.^0 

J0,3 

10  » 

ft 

MN 

CNT, 

A'.xv  1,1915 

lOti 

108 

ft 

.tJ 

^’NT. 

J-ilv  ?.  1940 

ion 

ft 

FA 

CNT* 

Aug.  1.1947 

63^4. 

5ft 

. .  4n 

FM> 

CNL 

!>■».  1,"..  UyO 

70 

71 

.  5’-: 

.1.12 

<'NL 

.’ulv  2,1961 

IH 

20 

ft’i 

.ID 

(' 

.’une  T,  1940 

i*2 

95 

•ft 

.n> 

Cl* 

Pe".  1.  1943 

05 

r,K 

MNf. 

<’ 

Nov.  1.5,  1914 

101 

.  ft 

MN 

CN 

Nov.  1,191’ 

. .  ft 

AG 

CNL 

April  1.1940 

10ft 

I  OR 

.  5 

CN 

Mav  1,1940 

08 

100 

•ft’  j 

MNf. 

c 

Mav  1.5.  1945 

104); 

ft 

Af> 

f’N 

April  1,1946 

55 

08 

ft 

T.r* 

CNL 

87 

90 

ft 

MS 

r 

.Sept.  1.19t9 

107  X 

ft '  J 

FA 

<’NL 

Fob.  1,  1948 

4ft 

49 

.  ‘ft 

.1.1 

April  1.  1949 

97 

P9 

ft 

CNI, 

April  1.  1919 

91 

93 

F\ 

CNI, 

74 

,  ft 

.Tr» 

r 

I’e,-.  1.  1951 

.  6 

MN 

CNL 

Nov.  1,19.52 

8,5 

87 

» «  ft 

MS 

CN 

5®'*pt.  1,  1949 

.  ft 

MS 

CN 

Mar.  1,1950 

.34 1- 

Rfit; 

ft 

^D 

< 

April  l.!94S 

88 

91 

ft 

<1 

Julv  1.  1947 

103 

105 

ftt^ 

FA 

1 

Auv.  1.’93; 

a: 

MN 

CNL 

May  1,  1950 

'*2 

ft 

CN 

Pee.  1.  195! 

iftft 

«x 

fa 

CNL 

Feb,  ],  194" 

59 

.T.T 

r 

.It-,  1. 19?6 

87 

ft 

If 

CN 

Dee.  1.19.59 

S'* 

54 

IP 

CNT, 

.Tulv  1.  1949 

30 

35 

.A015 

CNT 

Oet.  16.1947 

70 

72 

AO 

CNL 

Oet.  1,1949 

102 

104 

• 

,1.115 

r 

July  15,1944 

99 

101 

54 

JD 

CN 

June  1. 1947 

101 H 

108 

.  ft 

MN 

CL 

Nov.  1. 1943 

95 

.  6tj 

AO 

CN 

Oct.  1.  1637 

100  Vi 

ML 

CNL 

Nov.  1,  1951 

105 

.  .  8 

FA 

CNL 

Feb.  1,  1943 

94 

96 

..  6X' 

MN 

CN 

May  1.  1947 

95 

97 

.  6 

MN 

c 

Nov.  1.  1947 

70 

78 

.  6 

.1J2 

CN 

.Ian.  2. 1948 

84 

.  6 

.130  D31 

CL 

102 

,  ft  I'i 

jn 

CM, 

June  1,  1948 

97 

99 

JJ2 

CM, 

Julv  2.  1919 

97 

99 

.  ft  Vj 

JD 

CNL 

June  1.  19.53 

94  Vi 

96X 

JJ 

CNL 

July  1.  1940 

107); 

MS 

c 

Mar.  1,  1944 

99 

6 

MS 

C 

Sent.  1.  1942 

89 

92 

.  6*^ 

JJ 

CN 

July  1,  1948 

88 

91 

,  5 

JJ2 

c 

Jan.  2.  1948 

81 

85 

M  N 

C 

May  1.  1942 

98 

!■  \ 

c 

Feb.  1,  1943 

102  )i 

•  ft 

JJ2 

CNL 

Jan.  2,  1949 

60 

54 

h  ^•^ 

JJ 

C 

Jan.  1, 1943 

72 

76 

AO 

C 

April  1,  1943 

85 

.  V  KA 

L — London. 

UL 

Aug.  1,  1943 

80 

•United  Fixed 
•United  Icsiu^nce  Trust . 


•  Do.,  Diatrib 

•Five  Year  Fixed  Trust  Shares 
•Old  Corporate  Trust  Shares. 
•U.S.  Funds 


Oi*  Stocks. 

L^qmp’leJ  b  -  Jfrk,.  Gwxqine  ft  Co. 

Bid  .A.«k. 


i  Atlantic  Petaing.  cox 


•  Buckeye  Pipe  Line . 

!  Eureka  Pipe  Line . 
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Northern  Pipe  Line . 

Ohio  Oil . 

Prairie  Oil  and  Gas . 

Prairie  Pipe  Line . 

Southetn  Penn.  OH . 

Southern  Pipe  Line  . 
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STOCK  MARKETS 
AGAIN  INACTIVE 
MOSTLY  EASIER 


Heard  in  the 

Board  Room 

The  serious  labor  troubles  in 
many  parts  of  the  United  States 


ISHAWINIGAN  CO. 
EARNS  54  CENTS 
HRST  6  MONTHS 


Dufferin  Paving  Head  Sees 
Better  Outlook  For  Industry 

Toronto.  —  The  outlook  •  for  the 
paving  and  construction  industry  i.s 
much  more  hopeful  than  has  been 
the  case  for  some  time,  I..  I'rances- 
chini,  president  of  Diifferin  Paving 
&  Supply  Co.,  .stated,  at  the  annual 


- J.  many  parts  of  the  United  States  I  _  ,V.7V  f-  *  »uppiy  co..  stated,  at  the  annual  j 

Changes  Negligible  With  Few;  were  reflected  in  the  stock  markets  Compares  With  38  Cents  tlarn-  meeting  of  shareholders  held  lierej 
Exceotions — Trading  Light  "f  tlm  past  week,  selling  in  some  ed  on  Stock  Same  Period  The  meeting  was  rou- 


^  M  FvFxur  I  Ui  I  sessions  on  the  .N'ew  York  board  be- 1  |ji«f  <n  character,  but  the  number  o1 

on  marrow  l.isi  somewhat  more  insistent.  There  i.«si  i  ear  directors  was  reduced  from  nine  tn 

/-ki-T  i  was  a  firming  tendency  later,  how-  iue'i'~7TiQ  . 

LIQUOR  STOCKS  OFF  jever,  although  trading  again  settled  i  NET  UP  $500,000  Directiors  of  the  company  are  as 

-  jdown  to  meagre  proportions.  -  follows:  T.  Franceschini.  H.  II.  Sal- 

Further  Ground  Lost  in  Con*  While  the  Canadian  markets  lost  j  At  $3,491,207  as  Compared  mon.  .1.  H.  Ratcliffe.  R.  M.  Scriveii- 

tinued  Decline  in  Exports  _  ground  during  the  week,  there  were  With  $2,979,728  First  Half  J"' 

“  ,  ,  _  ^  ^  •  no  signs  of  lifiiiidation,  stocks  ini  ,  ino4  i  ei.  i  Officers  were  elected  as  fnl- 


LIQUOR  STOCKS  OFF 


Last  Year 

NET  Up  $500,000 


tine  in  character,  but  the  number  of| 
directors  was  reduced  from  nine  toj 
six.  I 

Directiors  of  the  company  are  as; 
follows:  T.  Franceschini.  H.  II  Sal- 1 


NEW  BOARD  FOR 
MARCUS  LOEW’S 
IS  NOW  SOUGHT 

Committee  Charges  Present  Di¬ 
rectors  Not  Working  m 
Shareholders’  Interests 

CALL  SPECIAL  MEETING 


in  Fvnnrl<!  _  ground  during  the  week,  there  w'ere 

tinwd  Dechne  m  Exports  liquidation,  stocks  ini 

Pulp  and  Paper  tiroup  ”®Siinain  merely  drifting  lower  on  lack! 


Also  Weak  jof  demand.  In  this  country  the  j  Higher  and  H.  H.  Salmon,  secretary-treas- 

_ _  I  majority  of  indices  remain  favor-  j  - -  urer. 

Reflecting  the  hesitating  trend  I  able,  and  hopes  entertained  in  many  Earnings  equivalent  to  54  cents  a - 

of  the  .New  York  market,  losses  ex-jHections  of  the  “Street"  for  broader  share  on  the  capital  stock  after  al-  xt/I  IXt  1 

reeded  gams  on  the  Canadian  stockiand  stronger  markets  with  the  pass- j  lowing  for  proportion  of  deprecia-  KP  llrP  llllllil.  HI  zl  IM  I 
c.xchanges  during  the  past  week.  |  ing  of  the  dog  da.vs  would  appear  |  tion  at  the  annual  figure  of  .^SOh.OOO  LillllIVI  I  Lirllll 

Price  changes,  however,  were  large-, lo  have  some  justification.  Brightiare  indicated  for  Shawinigan  Water  T\i\UfXTff/\XT  VI  n 

Iv  fractional,  with  the  distillery  is- j  fpaturcs  of  the  week  were  the  re- |  &  Power  Co.  in  the  first  half  of  the  III*  |l||M|m|f|IU  |  AH 

sues  alone  recording  any  tu)Uible|  mm  to  strength  on  the  part  of  Uic  current  .year,  according  to  the  six  l/VlfJllllVll  1X111 

cha'n'’cs  .bond  market  and  the  further  gains  ^  nionths  revenue  statement  made  flf fnPf HI  1  HlX  III  H  r* 

Genen.1  weaknes.-  again  was  in.mc.rded  in  the  wheat  market.  |  public  by  the  company  this  week  in  VIlKVINIAHy  IIU  H  I 
evidence  anir.na  the  disiillery|  *,  '  declaring  the  regular  dividend  of  13  UUUUII/IXIII I  lilLX.Vt. 

stocks  based  doubtless  on  the  oh-!  ,  Simpsons.  I-imited  ^  cents  a  share,  on  its  stock  for  the  - 

sciire  outlook  for  an  early  change  j  declaration  of  a  dividend  of  $1  a  quarter  ended  .lune  3'Oth.  These  Operations  Resumed  at  Timber 

in  *1,  >  i-.v  i.iinleii  i„H)o«cd <>"  the  b Va  por  relit .  preferred  ,  ea rii ings  comparc  w Ith  :58  conts  a  PU.,* 

hi  Vho  r  ,.„V.  rnineni  Hir  iui  i Simpsons  Ltd.,  the  first  ri, are  for  the  corresponding  period  reselling  Plant  Alberta 

1,  V  ,  ,  nt^'  for  Jhc  i  of  I f»33.  and  85  cents  a  share  for  the  Wood  Preserving 

Walker  lost  3'«  points  for  m  1-132.  draws  attention  to  Ihe'fun  12  months  of  last  year. 

for*  the  current  veaf  Fist  ill-'is  sales  and  carning.s  of,  statement  shows  an  increase  SIX  MONTHS’  WORK 

Ica/ram  was  of-  '  w'lchcts  “  X"  'Icpartmcntal  and  niatl  order ,  revenues  - 

and  “B  -  Stocks  and’  Ftiitcd  FisttF  <  .',r^'“^'  company  during  c  ,,  ^  Wj.^,mtn.strr.  -  .After  h-.iim 

lories,  on  the  M-.mireal  (hir!.,  all  '  \y,.ry.;ys  dividends  on  this  stocka  ,  j’^o'^VTs^compa^ed^  wdth'.l^^^^^  Fecemher  the  timherj 

lost  U.  Brewers  and  Fist  i  ilei  s  wa.s  |  five  jssuc,  anunint- | and.  after  operating  expenses.  PmaPt-viu.g  plant  at  Sapperton  "f 


of  1933  —  Output  Sharply 
Higher 


Earnings  equivalent  to  54  cents  a 


REOPENING  PLANT 
OF  DOMINION  TAR 
SUBSIDIARY  IN  B.C 


mon.  .1.  H.  Ratcliffe.  R.  M.  Scrivetl-  Toronto  Bureau  Thr  Kin.ancial  Times 
er,  W.  Inglis,  and  D.  F.  McCarthy,  i  Toronto.  —  l  ollowing  the  notice 
K.C.  Officers  were  elected  as  fnl-|  calling  a  general  meeting  of  share- 
lows:  I,.  Franceschini.  president, |  holders  of  .Marcus  Foew  s  Theatres, 
and  H.  H.  Salmon,  secretary-treas-  Fid.,  for  Wednesda.v,  .Inly  18,  made 


hy  the  F.  S.  government.  Hiraun 
Walker  lost  3'«  points  for  the' 
week;  Alcithol  sohl  oft  ^  i"  new 
low  for  the  current  year:  Fistiller.s- 
Seagram  was  off  .Mclcht'is  “.X 

and  “B'  stocks  and  Ftiitcd  FistiF 
lories,  ou  the  M-.iniieal  t'urii.  all 
tost  Cj.  Brewers  and  Fisliileis  was 
hid  down  15  cent.s  with  no  .sales 
during  the  wi-ek. 


ed  to  M  s  tier  cent,  -or  !•  quaiters  '  pywer  purchased 
as  at  May  Ist  last,  laymctll  of  to  .  nnrl  in.unrun 


Preserving  Plant  Alberta  I  ment  of  arrears  of  dividends  oulhe 
Wood  Preserving  preferred  stock  and  placing  the 

^  '  (.oiiimon  shares  on  a  dividend  basis. 

•sIV  MOMTUQ’  wnPI^  ^  committee  further  reports 

:S1A  MUNIHb  WORK  directors  have  made  a 

,,  :  counter  proposal  that  directors 

•New  Wesfmin.ster.  --  After  h-iim  voiild  take  the  matter  in 
idle  since  Fcccmlicr  the  timherj  iiand.  provided  the  commit- 
prcserviu.g  plant  at  Sapperton  of  tc-o  would  agrre  that  the  exist- 


I  hv  the  secretary  of  the  company, 
:  a  committee  of  .shareholders  which 
‘  was  organized  late  last  year,  have 
[  sent  a  notice  to  shareholders  call- 
1  ing  a  special  meeting  lo  he  held  in 
I  the  council  chamber  of  the  boa-'d  of 
,  trade.  Toronto,  on  Friday,  .luly  27, 

I  at  I  o'clock. 

The  cornniittec,  which  has  been 
I  actively  interested  in  the  affairs  of 
the  company,  report  that  they  nave 
ncgoti.itcil  witli  directors  with  a 
view  to  liave  steps  taken  for  pay¬ 
ment  of  arrears  of  dividends  oulhe 
preferred  stock  and  placing  the 
(.oiiimon  shares  on  a  dividend  basis. 

The  committee  further  reports 
that  the  directors  have  made  a 
counter  proposal  that  directors 
would  lake  the  matter  in 


God’s  Lake  Gold  Mines 


/«  r/ew  of  developments  on  the 
property  we  consider  this  stock  an 
attractive  purchase  at  present  levels. 

Cameron,  Pomton  6»  Merritt 

MEMBERS: 

THE  TORONTO  STOCK  EXCHANGE 

44  Adelaide  St.  W.,  Toronto 

Telephone  WAverlsy  2961 
12  Lines  to  Central 


''3  04'^ 
BAY 
ST. 


rRANG;&  CO’;  1 


rentals,  Alberta  Wood  Breserving  < 


mg  agreement  with  Marcus  Feew's 
Booking  Agency  he  replaced  by  a 


sues  were  most  fractional  and  j  Fid.,  has  heen  operating  at  i  earnings  of  .$1,572,614.  up  from  $F- 

were  mixed  in  character.  Cain.-  capacity.  It  is  understood  that  the ! 


included  Bell  Telephone  up  >b.  Bra-  plant  has  been  operating  20  hoursj  ^  accompanying  the  rev- 

zilian  up  ■'».  Montreal  Power  up  U.louf  of  each  21  hours  in  prepaiation  i  statement.  President  .Julian  ('. 

and  Shawinigan  up  •'’t-  Fosses  in-:  for  the  expected  increase  in  °®';Sniith  says  in  part;  “The  total 


the  large  assembly  yard  for  *he  initely,  and 
past  two  montli.s,  but  the  re.surap-  w-ould  place 
tion  ot  acti\iiies  in  the  creosoimg  the  control 


initely,  and  lliat.  furthermore,  il'^ 
w-ould  place  the  conifiau.v  wiiliinl 
the  control  of  the  booking  ag:encv,  | 


plant  will  give  cinploymi  ni  to  more  wiiich  the  cominittce  alleges,  is  con- 


MEMBERS  S 

TORONTO  STOCK  EXCHANGE  —  CALGARY  STOCK  EXCHANGE 
WINNIPEG  GRAIN  - EXCHANGE  ;:: 

...  ...... 

,  Consult  our  Statistical, Department  For  Latests.  . 
Reports . . .  Prompt  Execution  of  j^ll  Orders  *  ■ : 

-  TWENTY  LINK  WA  t 

;  TO  CENTRAL 

,  . . 

-  J.?"?! 


DIVIDEND  NOTICES,  ETC.  |  DIVIDEND  NOTICES,  ETC. 


total  than  20  men. 


eluded  (  anada  Northern  Power,  off  j  mnnd.  While  tho  j  Power  soid  for ‘'the  second  quarter  j  For  Vome  "time  the  plant  has  been !  are''aiso"diix'cdorH'^'!jf’‘\hT^^^^^^^^ 


The  Royal  Bank  of  Canada 

NBIVIDEXD  \0.  ISS.  niYIDEXI)  NOTICE. 

OTIf'F  is  hereby  given  that  a  _ 

dividend  of  two  per  coni,  (he-  .\0TIf'E  is  hereby  given  that  the 
ing  at  tho  rate  of  eight  per  cent,  following  Dividends  have  heen  de- 
per  annum)  upon  the  pai<l-np  i  dared  for  the  (fiiarter  ending  the 
capital  slock  of  this  hank  has  been  Nj^t  day  of  .Inly,  1334. 
declared  for  the  current  quarter  j  On  the  Preferred  Stock,  one  and 
and  w  ill  he  payable  at  the  hunk  '  qne-half  per  cent,  (ll^'■^),  payable 
and  its  liranchc.s  on  anti  after  |nq  Ojf,  fPiv  of  Au.cust  to  Share- 
Saturdu.v,  the  first  dav  of  Septem- i  po^pj-.s  of  record  of  the  21st  day  of 
her  next,  to  shareboldcis  of  record  j.iuly,  1934. 

at  the  rlosc  of  business  on  the  uFst  j  t'nmmon  Stock,  Seventy- 

day  of  July,  1931.  I  five  Cents  (75e)  per  share,  payable 

By  order  of  the  Board,  ;  on  the  15th  day  of  .\ugust  to  Share- 

M.  W.  WIFSON.  holders  of  record  of  the  6th  day  of 
General  Manager.  August,  1934 


niYIDEXI)  NOTICE. 


lower  i  nonunion  linage  tor  tne  rirst  six  monrns  or  la.i.i.  tori  -r„,.  ,  i.  i  ,•  ,  .  ■  >  lun  op  . 

Paper  and  pulp  i.ssues  lost  .ground.'  As  forecast  in  The  Financial  both  the  second  quarter  and  the  .six  operates  ‘  p’ ‘treosolin<-  ‘*i  :-in*tsl  t^harcho 

Fraser  voting  trust  being  a  weak ,  Times,  directors  of  Dominion  Bridge  months  the  power  output  established  ,hrougLut  the  rroniiiiion  and  Tl  aeeordmg  to 

, actor  ,n  thi.s' group,  off  1%  for  theiCo.  Ftd.,  at  a  meeting  held  during  new  high  record.--.  The  kilowatt-  ,V;  ,  Thesm  v  1  ■  (C  I  td  * 

week  Dt  yden  lost  Ahitibilihe  pa.st  week,  maintained  the  reg- ,  hour  consumption  increased  over  _  of  itl  -  T  1  '  ’.V,  genera!  meeting  mak 


preferred  was  an  exception,  eouiing  m  auairion  lo  me  111  or-i^c..  i.-.  ..  me  iirsi  six  n 

out  up  1  point  considerable  amount  of  work  ac-  follow:  — 

In  the  oil  group  Internationa! !  cruing  to  the  company  from  the, 

Pete  gained  I’a  and  Imperial  Oil ;  ■"'°’''^®  P'f  P'""n 

"i,  but  these  were  the  only  oils  t.o  i  aPProved  hy  the  government  Pnoi 
«how  srain-;  BA  Oil  and  Crown' 'o  prorogation.  It  IS  significant  that  -ipfr.  K.wpn-c 

2,^1.,’ n"Mh  "o'),  v  p:;'  kse'sc 

/._ii  -  - 1 - lblid.ee  0.  bit.  brideo  project,  dt  '  cin  ,  Taxosand  Inaurance 


la-  anu  -  ii.  iiiicai  '  o.. ncicuf  number  of  shareholders 
Ftd.,  operates  13  creosoling  i-lant.s I  forced  them  to,  according  to  the' 
throughout  the  Foniiiiioii  and  Al-|  Coniiianie.s  Art.  The  notice  call- 
berta  Wtanl  Preserving  Co..  Ltd.,!  ing  the  “general  meeting"  makes  no 

one  of  Its  siihsidiaries  operates i  reference,  to  ihe  niaftcr.s  in  which 
plants  at  (.algary,  .New  \\  estiains- j  the  commitlee  is  vitally  interested 
ter  and  Swiff  (’iirrmt.  i  r,..  ^ 

Over  99.5  per  rent,  of  the  com-l  I'C'- 

mon  stock  is  held  hv  Dominion  Tar'!'';  'm* 

&  Chemical  (  o.  Of  an  authorized ' s liareholder.s 
issue  of  .$459,999.  7  per  rent.  ci:mu-F  7*  >»'  •‘thieved  hv  the  pre.sent 
lative  preferred  .stock.  $328.99:)  was;  ’,'  0  f”''  'n  order 

outstanding  in  (he  hands.of  the  pub- ^  ‘  "  L, 

lie  a.s  at  Deeembcr  31,  1933.  Re,gu- {  -j;',!,'  ‘  mcc  ing  c.illed  for  .luly 


Surplus  $1,572, -il4  $1.223.3.55  | 

(a)  After  deduction  of  $300,000.  -Representine  ! 


Coll  was  unchanged.  bridgc-a  big  bridge  ,  Ta.ws  and  I, durance  .327.8,10  341,421  i 

Food  stocks  for  the  greater  part  which  has  been  undei  <hs- :  Exchange  r.2>,3  .8e.,.o,.  ^ 

.showed  gains,  with  Dominion  Stores f'”-  ot  m  ’  ‘  1 

lip  .14.  Consolidated  Bakeries  up  considered  at  Ot-  pi.od  Charges  _cUi8..502  bi.7,56.3r.7 ; 

Foblaw  B  up  -4.  an.i  Wc;:tons  up  ^  ^  ^Ahhough  it  is  unlikely  that  “Brld-  |  U.572,.ii4  $1,223,330  j 

On  the  Montreal  (  ur  .  ^  earned  its  dividend  this  (a)  After  deduction  of  $300,000.  -Representing' 

pr0t6rren  came  out  up  a  poini.  Ivpar  tlip  romnanv  has  had  a  fair  charpr  on  capital  cost  of  work  undrr  ronstruenon, 

Construction  and  supply  stocks,  elhninated^fron,  gross  revenue  in  the  annua.  ! 

were  generally  easier.  Puj-e  Her  -  including  work  on  the  big  -bi  After  deduction  of  $300,000.  (Not  deducted  j 

sey  being  a  weak  feature  of  0'^  I  International  Nickel  extension  at  I®,®  4),  j  j  ,•  fsirnnnn  -Peme  interest  • 

group,  w  ith  a  loss  of  3  points. ,  fel  .After  deduction  of  $1.50.000.  -Being  mterrat 

7;  rr  J  1  ee  I  fiunoury.  on  capital  cost  of  work  under  construction  at  the 

Building  Product.s  was  off  a  point.  «  y  rate  of  $300,000.  per  year). 

Cement  preferred  down  Bridge  rnnadn  RrpAtl  (d)  Includes  U.S.  Exchange  of  $ioo,6i5.47.  ; 

and  Uosco  B  off  .-mall  fractions.  „  ,g  expected  that  the  annual  re-  ’Before  depreciation  and  mconie  tax.  I 

Gypsum  off  Vs.  port  of  Canada  Bread  Co.  for  the 

Other  changes  included  Agnew  pg^lod  ended  June  30th. iniP  HklfAMr  TAIM 

Surpa.s  up  1,6,  .Massey  Harris  up  ’,4.  which  will  be  made  availab'e  tojljlll  |lTI.IIITl|j  IjAliT 
Dominion  lar  up  3:  Bruck  Silk  off  shareholders  at  an  earlier  date  this! 

34,  Car  preferred  off  Ks-  oal  pre-  year,  will  make  a  satisfactory  show-  M^YMTVPIj  E|II\JI|C 

ferred  down  3,  Nickel  off  •4.  Find-  jjj  yjey^.  of  the  unfavorable  re-!  IfJCIlT  1  1  1\Li  IfJlllLiOi 

say  preferred  off  2.  Wabasso  Cot-i  g„,tR  for  the  first  half  of  the  year:  | 

ton  down  lt/2.  hord  A  down  -‘4;!  when  an  operating  loss  was  experi- 1  .r  •  r  1  x  i 

Robert  Mitchell  off  2  and  Regent  1  port'd.  Business  and  earnings  of!  For  Isl  QuaHer  Up  atj 

Knitting  down  *2.  'tho  Ciompany  showed  a  definite  iin-I  $951,734  From  $800,468 


I  issue  of  $450,000.  7  per  nmt.  cu-nu- ;  ..m  .nu  n-  •<.  fne  .  'fo  prexsent  General  Manager 

s.»io.,K,K„*„  -r,  I.™  „  r“;;;<.re:  7  o--  ■'-i’' 

.luneSOih.  outstanding  111  (he  hands  .of  the  pub- i, ,  -e  i  nt  tea  .11  - 

1"  - "/  -ri"-;,  "i,-  '“'"I 

1,128,04.5  i.fi. 8.4.52  preferred  dividends  liave  bceni  _ _  _  j  -  --  -  -  - - 

,32?'8.ifi  .351:421 1 ''^29.  ^  Prior  to  1 93 F  ramiriircreo-i  Partners  Ctimmiltee  Planncdi  PoPCUplDB  Nines,  llmiteil 

28.5,.503  soting  Co.,  another  sub.sidiarv.  held  fTn..  lV/I__x„  1  L  n/i  1  .■  crersonal  Liabihiy) 

$.3.49X206  $2.970.728 !"  interest  in  ihc  company,  thej  Jviontreal  Lurb  Markcti  DIVIDEND  NO.  G3 

ci,'9I8..592  bF7,56.397  ;  --^^nres  lieijlg  transferred  to  Foiuin-I  -  Notice  i»  hereby  given  that  «  rtiv 

— -  —  !  j(jn  Tar  fhemieal  (  o.  during  thati  .Hcrabers  of  the  .Montreal  Curb  are'Ben-t  of  ten  per  rent,  (loo  on  the  Con 

$1,572,614  $1.223.3.39  I  ygjjj,  -  |  ,, resent  informullv  discussine  .1  ! 


at  the  close  of  business  on  the  31.st 
day  of  July,  1931. 

By  order  of  the  Board, 

M.  \V.  WIFSON. 
General  Manager. 
Montreal.  Que.,  July  17,  1934. 


In  This  Issue 


'novH"":;-mn"'''""'t''>  ‘I*®?®®*"- 

I  novel  airangemcnt  for  closer  co-  slureholders  of  record  at  the  close  of; 
loiieration  between  the  hoard  of  niiin-  '  business  on  Auc’isl  I.  1V34.  free  of  any  j 
a.gement  and  tho  member  firms  The  ' payobb-  a‘  ‘iw  s^ource  under  the  Cann  | 

>11 5  ex  •  ;  dian  Income  Wnr  fux  Act. 


Robert  Mitchell  off  2  and 
Knitting  down  *2. 


Bank  stoc.xs  were  we.3ker  on  thei  provement  during  the  latter 


w’hoto  with  the  Bank  <if  Montreal  off  |  year,  reflecting  the  upturn  in  _  ;  Favvs  Still  Effective . 

It;  points  and  the  1  anadian  B:ink  ofj  gpjjgral  conditions,  the  improvement  I  Toronto  Bureau  The  financial  Fmes  :  Bonus  Approved  by  Voting  Tribs- 
^ommerce  itnd  Royal  Bank  off  six.;j,j  price  situation  in  the  bakery!  Toronto.— Net  income  of  Mclntvre  '  *ees  A-ahestos  Corporation  .  . 
Stock  of  the  Impel  lal  B.ina  and  ot|fjp,,j  f;,^nrab!c  dev  ilop- ;  Forciipine  Mines.  Ftd.,  for  the  first  : P«se  of  Information  for  In- 

the  Bank  of  Nova  Scotia  m,oveJ  up|,,.^,„,g  within  Ihe  industry  'quarter  ending  June  30lh.  1931, i  quiring  Subscribers  . 

^  ,  ,  !  ♦  *  *  *  amounted  to  .$951,734  as  compared  j  Another  Plan  Considered  hy  N.S. 

The  I  mancial  Times  market  aver- 1  y.  Opinions  with  $800,468  in  the  same  period  last  I  Apple  Growers . 

age  of  .iO  active  .stocks  b-.'-t  gi  oiinr^  ,  Standard  Sfalistic.s  believes  that,  year.  The  company  for  the  first  i ''Aiat  June  Rains  .Meant  to  W'ost- 
during  the  wcca.  being  off  at  3j.  1  |  Qnfspjg  financial  district  ofNow'threc  months  of  the  turroiif  fiscal!  Crops 

from  uO.l  trend  of  the  averagej  Vork,  business  sentiment  appears;  year  earned  $1.19  per  share,  against  I  i-i'^w  Big  Seale  .Mining  Share 

for  the  week  and  for  the  year  to.to  i,.,ve  been  strengthened  in  recent ;  ,$1.00  for  the  corresponding  period  a'  TFicket  Was  Checked  . 
date  IS  as  follows:  I  vveeks  by  Ihe  comparatively  modor- ^  year  ago.  i.lunior  Golds  Feature  the  .Min- 

Financiai  Times  Avfr.’?--  jatc  nature  of  the  scasional  decliuei  rm-.:  inmme  amoiinied  to  i;’ 05'>  - '  -^larkcts . 

indt.,  F.ibUes  ioTiocrsiin  the  majority  of  business.  Des- !  45J^"g^.,°^inst'  $1,818,402  last  yoaK 
Open  Ian  I  .2)  5  29..’  .’’.-i  i  pite  Ihc  obviou.sly  scrious  label  Sit- ;  an  increase  of  $233,989.  t'osts.  in- '  .v  ’A  ’fHV 

Ian  I.nw  2)  5  >9  .!  i  ®-  '''«  f'’.-  cl udin g  development  stood  at  .$8.58 .- 1 ^  ^  ^  ^ 

Fab.  HiRh  ’9  I  24  8  28.4  '  “f  uncertainty  which  has  siirrniind- j  as  compared  with  $794,098  'ast  j  xn, citver  T -iw  Puts  F'lniii 

s  ll  ]  I'  I  '®  ‘^"-ivear.  the  increa.se  being  $04,468.  -^P-  e*;'  ‘  „  n^ai  nU  ‘ 

March,  HiRh.  28  7  -  8  28.0  -mning  lo  dear.  The  roundaii(ia.Si,„.onriation  for  taxes  was  $166,301  as  '  ' 


on  capital  cost  of  work  under  construction  at  the  j  Queboc  Powor  Soillhorn  f  •in  iHM 
rate  of  $300,000.  per  year).  n  ^,,.,rx~  r\*i  '  i  x  ‘'“‘tud 

(U  Includes  U.S.  Kxchange  of  $100,615.47.  ^  lOWCr,  Otjicr  lU)llt!0S . 

•Before  depreciation  and  income  tax.  ,  Bond  Market  Fil  llior  But  Vol- 

■  ' —  . —  '  unic  Not  Groat . 

v%Y/%  ^  ft  WM  ;  Not  Much  Nood  for  l■'a^l^  Bank- 

BIG  INCOME  GAIN 
MdNTYRE  MlNES;'€‘lr— 

Net  For  Isl  QuaHer  Up  al|,. 

tf-ftci  c  /f42C  '  ^ HT tst.iiient.  Brewing  Foi])., 

$951,734  From  $800,468  .  Pacific  .Mills  Reports . 

Previous  Year  jThc  Joker  in  MF\ — Anti-Tru.st 

_  !  Favvs  Still  Effective . 

Tor.-.nTo  Bureau  The  financial  limes  :  Bonus  Approved  h.V  Voting  TrilS- 
Toronto. — Net  income  of  McIntyre!  A'shestos  Corporation  .  . 


proposed  plan  is  a  progressive  step  i  '"'By  ord"""of  the  Board. 

_l!in  the  policy  of  extending  a  greate-  BALMER  NEtLLY. 

i  voice  to  the  partnership  of  various  .  -r  ,  ,  ,  ,,  iqj'*"''"'" 

;  firms  in  flic  affairs  of  the  curb  mar-  ^ Toronto  July  I2.  I9) 

2;kcl.  The  new  plan  is  built  around  I  : - 

llic  principle  of  interlocking  commit-  rxcmxx  r'x.ite  R<xeiilte 

3  i  toes  in  which  there  will  be  a  double  Dome  Gets  Better  i<esults 
1 1  heck  on  the  work  of  each.  The.sc  From  Work  at  27lh  Level 

3  I  “co-operation"  committee  members  - 

I  will  be  drawn  from  the  partners  and  !  Toronto  Bureau  The  Financial  Times 
■‘jbcnior  employees  of  curb  firms.  !  Toronto. — A  wire  from  the  Dome 
rherc  are  three  "kev"  commit- j  Mines  property  indicates  that 

4  I  tees  planned,  one  lor  each  of  stocks,'  Dome's  undergiiound  dcvolonment.s 

.mines  and  bonds.  Four  other  com- i  on  the  27lh  level  arc  showing  ore 

’|miftees  are  contemplated  to  art  on  I  conditions  that  are  believed  to  be 
_  new  listings,  stalislic.s,  general  ini- |  considerably  better  than  those  de- 

'4  iirovemenl  and  quotations.  There  |  vcloped  on  the  25th  level,  ft  i.=  a1s‘.’ 

■  will  he  a  member  from  each  of  Ih--  .gated  tlmt  visible  gold  ;.liowiiigs  are 

-  main  group  of  three  on  each  of  thclgpcn  on  this  level  in  a  niimher  of 
other  lour  committees  and  v  ice  |  g^-pHons  across  50  foot  widths. 

-  versa.  The  sct-iip  will  be  wholly;  _ _ 

_!  unofficial,  at  least  until  sm  h  time 

-  ..Ts  it  has  demonstrated  its  usefulness;  Unlisted  Canadian  Stocks 

,  in  actual  operation.  ;  ,  .  ,  ^  , 


Dome  Gets  Better  Results 

From  Work  at  27lh  l.ever: 

_  I 

Toronto  Bureau  The  Financial  Times  j 

Toronto. — A  wire  from  the  Dome! 


on  the  27th  level  arc  showing  ore! 
conditions  that  arc  believed  to  be  j 
considerablv  better  than  those  de-^ 


Unlisted  Canadian  Stocks 

ppliccl  hy  <^a!nf’ron.  Toinlon  w  Mcrritr, 


New  York  Curb 


Open,  Jan  1  .  2?  5 

Jan.  Mijfh  27.0 

Jan.  f-ow  2i  0 

Feb.  HiRh  20  I 

feb.  l.ow  .  ..  .->7  3 

March.  H.fih.  .  2?  7 

March,  Low  .  27.6 

April.  HiRh  .  28  2 

April,  Low  .  2  7.h 

May.  lIiRh  ,  28.2 

May.  Low  .  .  2b  8 

June.  HiRh  2  7.6 

June.  Low  26,4 

July,  I  IirH  26.8 

.fuly.  Low  2b. 4 

luly  I  ! .  26.8 


.  *  1  .  me:  ^larkcts . 

Gross  income  amoun  ed  o  .^2.0o2,- ,  Bankficld.  Pioneer, 

452  as  against  $1,818,462  last  year,! 

an  increase  of  $233  989.  ^'ofts  in- .Missouri  and  Other 


Progress  of  Crops 
Generally  Favorable 


-pile  iric  ODVIOU.M.  serious  lanoi  sit- ;  increase  of  $233,989.  Costs,  in- '  »  ;  "YriV  T 
.nation  in  certain  sections,  the  fog  eluding  development  stood  at  .5353..  j •'G'’ ' ‘‘^d  O 
of  uncertainty  which  has  surround- j  333  as  compared  with  $794,098  la-st  I  ciiypy  t  Pn 

I  ed  the  outlook  for  fall  Irade  is  be- [  year,  the  increa.se  being  $04,468.  --^P-  '  n  ne- linLs  ^  t -“I'P- 

;  ginning  to  clear.  The  foiindatioas  |  pyopriation  for  taxes  was  $166,301  as  ^  ^  Hudson  IFtrici'i 

[appear  to  have  been  laid,  therefore.  I  compared  with  $151,787.  an  increa.se  !*  latiuia, 

;for  a  gradual  and  irregular  rme  in  of  $14,514.  Depreciation  was  •'575.-  .3  rianks  at  Re- 

j  stock  Ill-ices  during  ihe  early  future  8.50  as  against  $72,109  a  year  ago.  j  (]„ee,i'Rate 

;  tnonths.  I  while  toFal  costs  amounted  to  *  1.- |  Plan  Group  Insuram  e  at 

'  -  !  100.718,  compared  with  $1,017,994,  an  I  HoUinger  .Mine 

Fitch  Financial  Service  expresses  increase  of  $82,724.  Net  ‘itcomc.  i  jj,.  gunimary  -if  ilie  Se- 
Flie  opinion  Thai,  while  tlie  murket!after  depreciation  was  $951,734  as  j  curii  v^Ma^rkets 
I  (loc.s  not  yei  appear  to  he  able  to  against  $800,468  a  year  ago.  an  in- ;  ‘  ‘  *.•11 

gel  nil  enough  steam  lo  generate  alcreasc  of  $151,266  for  the  period:  Investors  Index 

I  strong  up-surge,  there  is  little  urgei  under  review,  i  Corp.  J  Intnr.  Pei^ 

'to  sell  stocks  in  view  of  the  contin-l  Comparative  figures  for  the  first  1  Brev.-im:  C.orm  ’  M'.'rcur'Loe'x- 

iiing  alternatives  of  busine<ss  re- '  quarter  of  1934  and  1933  are  as  fol-  r^n.iH..  Mailing !  1  '  Mexico  T>r.m 

coverv,  or  inflation  in  one  form  or  1  lows;  Can.  \'  Power'.  2  M  and  n  Papr 

another.  A  rather  indifferent  per-;  Ul  quarter  Sanne  period  ;  Can.ida  Bread  14  MooieCoip. 

iformance  may  be  expected  over  tliei^^^^^  $7818:462  ;  Ca","  c;n"bwe.,..  1  Quel,::  tWr 


The  Bank  of  .Montreal's  tele- : 
graphic  crop  retiort,  issued  Thurs- ' 
day  r-ays:  Props  over,  most  of  Al-i 
berta  and  the  northern  areas  of! 
Saskatchewan  and  Manitoba  con- 1 
tinup  to  niake  favourable  progress, 
but  the  dry  hot  weather  of  the  past 
week,  and  grasshoppers,  have  caus¬ 
ed  further  deterioration  over  tlie 
southern  areas  of  Saskatchewan  and 
Manitoba.  Hail  damage  has  been  I 
serious  in  limited  areas  of  Saskat- 
chetvan  and  Alberta. 

In  the  province  of  Quebec  crons 


another.  A  rather  indifferent  per-; 
iformance  may  be  expected  over 
nearterm  with  minor  rallies  and 
sinking  spells,  hut  no  serious  set-  Cost 
i  barks  are  in  store.  ^pp' 


The  Brookmire  Economic  Service  ■  Total  co.xt.-i 
continues  to  ad\ise  a.  fully  .nvested  ..  .  , 

.  •.  ,  Net  income,  at 

positiion  and  caution  a.gainst  any  deprec.  .  .  . 
nervousness  which  might  develop 
a.s  a  result  of  intermediate  develop-  ^-‘*''9  P't  shate 
inenls.  P:arnings  fo 


d(»vc)  838,366 

794.098 

tax.es  166,301 

1  5  1,787 

.  .  .  75,850 

72,109 

$1,100,718 

$1,017,994 

af  »<»r 

95  1,73  4 

800,468 

Chd.  N  F’owcr  . 
sme  period  ;  Can.ida  Dread 
IhxsL  year  Can  ranubr.«» 

$  1,8 1 8.402  :  Cdn  Gen.  lin'c.^t. 
_ !  Can  Marroni  . 


Tar  • 

Scoll  Inv. 


1  4  Mooto  Cm p.  .  . 

7  '  Pacific  Mills  . 

5  1  Quebrtp.  L*o'V4»r 
2  ;  ShawiniRan  - 
1  •  Simpsxons  Lt.d. 

10  *),  Can.  Fnwrr 

7  :  I  alls  f*.  . 

I  ^  Wabasso  ro'tr.,,.q 
t  \  13 rev/  . 

\  :  Wcllin-ton  DM..- 


Alumirum  Co.  .\mrr 
^  ;  Do.,  prof  HfC 

j  .\mer.  Cyanamid  D  10^ 

!  ..\mpr-  FoundorR. 

I  Ambr.  Gas  &:  Kler  27^ 

1  \frpr.  Laundrv  M 
Amor.  Lt.  &  Tr 

‘  M  Amor.  Suporpower  2' 

I  Armstronp  Cork 

I  I  ‘  Asso(*iat»'d  Gas  A  ^ 

,  Atlas  C’orp  JO'- 

;  Canadian  Marconi  2' 

I I  Carrier  C'orp 

!  Ontral  Status  KIcu  I  • 

,y  ;  (  dtios  Sorviro  ,  2’ 

'  (Ttios  x‘*'ervirr.  prof  21  ■’ 

i  Colurrbia  Gas  ^2  IToc. 

■I  o  I  prof  8't’ 

“  :  Y’om.  Kdisop 

'  Cons.  Gas  Fait .  ..  67-*' 

(T>rd  Corp  :V 

I  Crown  C’ork  6’ 

,  ( >uko  FViwor 

Klou.  T*ond  &  Share  L'> 

2  I  )o  .  prof  t.Ci 

3  Fairchild  ".A”  8* 

1 4  Ford  Motor  Ltd  7^ 

^  Goorfcia  flower,  prof  50’ 

^  ’  Gf  n.  Tiro  iL  Kuh 
17  Glrn  Aldon  ('•’  22-' 

*'  (Jroat  .N.A:  T’  1st  pref  126* 

'/  Gruvhound  Corp  18’ 

I  i  Gulf  Oil  63* 

I  I  Tlnd^on  Itav  1.8^ 

^  •  Htirnhlo  (  >il  13  ‘ 

i  ;  Ii>d  ana  L 
1  ;  Jnt.  Hy«l.  FI  S,.prof  22’ 
I  i  j  Mid  ost  I't.iljtirs 


j  Duffrrin  Pavin.-j  14  Whillall  Con. 

•  I  asy  VI'  M-Jcb..  3  ri».i 

TliuiDg  and  Oil  Mocks 

H  Minin? 


jonts,  !  P^arnings  for  the  first  quarter  of  |  Alpomn  Mmin 

_  19134  were  at  an  annual  rate  of  •^*•75  i  ^^nes 

Moody’s  Investors  Sen'ice  does  P®*"  share,  as  compared  with  $4.61 '  cuiH 


Manitoba.  Hail  damage  ii.TS  been  i  not  expect  any  unusual  movement  ^  share  for  the  fiscal  year  ended  i.s'-- 

serious  in  limited  areas  of  Saskat-  in  the  market  over  the  coming  March  31st,  1934.  Profits^of  the 

chewan  and  Alberta.  monthP,  and  believe  that  the  recent  were  at  a  new  hi.gh  mark  CRimont  biU 

In  the  province  of  Quebec  crops  ^  backing  and  filling  will  persist  for  fiscal  year  being  Curiboo  G  O- 

as  a  whole  present  a  gcod  appear- 1  the  time,  being.  On  the  other  hand,  f3.6/4,938,  after  allowing  for  all  ‘ 

ance  and  hax-e  responded  well  to  sa- '  they  are  of  the  opinion  that  a  rise  ‘’hars®**-  including  depreciation,  de-  qoU 


I  I  I  Moslmr  I,.  I, 

10  MftrtA'oor)  C'loIH 
I  I  Mickle  PUio  . 

0  N.  ThoniFTson. 
n  i  W.  Mineral 
10  Normont  GoH 
1 0  PTvmasfer  C 
^  Pend  Oreille 


tisfactory  weather  conditions.  In  in  August  in  anticipatLon  of  better  i 

Ontario  general  rains  during  the  past  fall  business  is  probable  but  that  ni i  DiiD-i'raur‘''M 

week  have  benefited  all  grain  and  the  move  will  not  carry  fair.  They  |  r-"  u™ 

root  crops,  although  moie  moisture  consider  that  the  prospects  for  a  ''”®  tJo.wpp  snares  oi  $j  par  value , 

is  needed  in  the  southwestern  sec- I  fall  upturn  in  business  are  fair  but  outstanomg^ _  I  c^r.-ne  stube 

tion  of  the  province,  wliere  precipi- 1  no  vigorous  improvement  is  indi-  |  iioiiin-cr 

tation  to  date  has  been  inadequate. !  cated.  .\ffouestatidx  ix  \$  es'I'  i  i  lorseshoe^  m 

In  the  Maritime  Provinces  grain  and  I - Winnipeg.  Man.  —  An  anibitb.u.s  j 

root  crop.S  have  withstood  a  hot  dry  i  IIF<’0KD  SARDINK  CAT<’H  policy  of  afforo.station  ixS  being  adopt-  KirkLmd  G. 

SDCll  and  are  xStill  in  good  condition  oa  \n  WOxStern  Canada  thi.s  year.  Soin**  Kirkland  Co; 

Ki,f  it  ft  oJV-  vx  *  J^aint  John.  —  Records  for  sardine  120,000.000  trees  have  been  .•’^hipped  Lo  i.af^veiic  L. 

DUl  ram  is  neeaoa.  in  untisn  Lo-  herring  catches  in  the  month  of  June  farming  areas  in  Manitoba.  Saskat-  Loor  L.ac  At 

lumbia  crops  continue  lo  mature  in  (’harlotte  county  waters  have  been  chewan.  Alberta  and  Rritish  ('olnin-  Lohr*!  Oro  . 
several  weeks  earlier  Ihan  usual  broken  thi.s  year.  in  a  single  day  bia,  from  forestry  .station.s  at  Indian  !  McCTi^'.m.uv  ^ 


G  **  Pi'jn'if'r  B.C 

•  j  ^*Yjnrf‘.'4s  Ro'Val 
I  Rouvn 

10  14  j  P|-p(ni«*r  Gold. 
10  !  Pprl  Crest 
10  1  Hou3'n  Reward 
0  •  RichfipH  Car 


1  :  t  N»1  Pullas  He-t» 

1  )  Nat  -  Fuel  Gas. 

I  i  Tat  i’.  4^  1.6  prrf 
'  ‘  Nf-wmont  Min. 

N  T  elophofip.  prrf 
:  Ninpara  f-'  Hu'IsY'n 

I  f)  Fowe'’,  n 
If,  I  Larl  e  f>asip 
,  )  ’  rpriroad  vir 

riiil.  Mo»ri<i 
.  q  ;  rh-.Miix  F'er 
,  FiUfirntnil  In 
mill  Fitnev  Howes 
-  '  !  TTiro  0*1.  6  prr«f 

II  \  i:i.  INpis  Purer.  .  . 

I  I  I  Sher^^in  Wiiliarre 

9  '  xS.  F  b\.  Fdit'..  prof.  A 
10  I  Fou.  >Vnn.  Oil 
o  !  Standard  i  )i1  Ind 
7  i  standard  Oil  of  K,v 
9  Fo.  (if  Ohio 
in  '  Stutx  Motor 
lb  0  !  &  Lo 


The  Financial  Times  reaches  a 


fall  upturn  in  business  are  fair  but  outstanding, _  I  G:."-ne '’stubeii 

no  vigorous  improvement  is  indi-  |  iioiiin.’er  .  . 

Ci,,ted  .XFFOUESTATIDX  IX  \$  FS’I’  'Horseshoe  Min. 

•  1  I  ludsoii  P.ilrici 

-■  -  — '  ■  ■-■■■  Winnipeg.  Man.  —  An  oiiibitious  i^i^nd  I  «»kt 

IIKCOKD  SARDINK  CATCH  pot  icy  of  affore.stalion  is  being  adopt Kirhl.md  G.  B 

ed  in  Western  Canada  this  year.  S<nn(*  |  Kirkkmd  Con.s 
Saint  John.  —  Records  for  sardine  120,000,000  trees  have  been  .*ihipped  to  I.aftiveiic  L. 
herring  ratche.s  in  the  month  of  June  farming  areas  in  Manitoba.  Saskat-  Loor  L.ac  Ada 
in  (’harlotte  county  waters  have  been  chewan.  Alberta  and  Rritish  ('olnin-  LpRp!  Oro  .  . 

broken  thi.s  year.  Tn  a  single  day  bia.  from  forestry  .station.s  at  Indian  McClir'.M.pv  M. 
more  than  1.000  hogshead  w’ere  ini-  Head  and  Snthoiland  in  Saskatoh*'-  Marfarianp  L.l 
pounded  in  the  Deer  Tx«land  weirs  wan.  \  census  of  L’.S8.d7*i  farms  af-  Mdniviu  F*.. 
alone  besides  hundreds  of  hog.sheads  fccted  by  ibis  project  d  i.scloscd  llv  Mi  I  -od  Cock'*}! 


I  I  1  Richntrjke  Gold.  10  I  i-’^ift  International. 


10  F^oche  Lcn'T  l.a< 
1 0  .Spn.'itor  Oil 
12  '  Sh.'imropk  Gold. 

I  0  j  mder.jiin  Kirk 
I  I  arlHCiTn.'i 


I 


class  of  people  who  are  interesled  I  m  othpr  parts  of  thq  country.  The  fret  that  299,099  ha 
and  able  to  hiiv  iDvestnienl  seeuri- :  has  yet  soms  time  to  I  thomseu  rs  ..f  h,. 

•  ]  iin.  1  tifrers. 

ties.  i 


time  to  I  th^tns 
1  tiffern 


Ox'iCil  llv  Mi-.J.«*od  Cock'sh 
t  avail*  d  McN-eK  Ucd  1 
f(tr»'Fli'\  M<  N1il(..„  Gold 
»  Mimny  <  orp. . 


J.  D..  M  Si  Rina  Gold 
Con.s..  7  So.  McKenzie. 

L.  1011  Sudbury  Mines 
Adair  7  i  .Saknose  Gold. 
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M.  0  IVinawanda  M 
►  L.l.  II  Frafal-ar  I.  1. 
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''■k*‘6  10  V  .•m>nn  M;ni 

[od  1..  in  M'a-.-ide  Gold 
:nld  .  10  \Ve!N  L-.n-  L.m 

orp. .  0  WIlinRion  Oils 
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;  Supplied  by  Latneron.  Point 
Toronto 

1  Industrial 

I  A  eme  Farmers  Dairy  7'^i  pref. 

'  Andian  .National  Corp 
Change  |  R.L.  Pulp  &  Paper  7* .  pref 

_ I  Burns  P.  &  Lo.  I  td  pref. 

4-  I  Canada  &  Dom.  Sugar.  «orn. 
i  f^anada  Packers  1^',  pref 
P4  Canada  Packer?,  com 
1  i-i  I  (’anada  Wire  &  C'able  6' 

—  *  R  j  pref 

J  I  Can.  West  Nat.  ('las.  pref. 

.3^  !  ( ’algary  Power  0' pref. 

H  I  Can.  General  Inv.  Trust. 

Can  Industries  Class  '  R'’ 

!  Can.  Fndustries,  pref 
i  Canadian  Westingbouse 
3'.j  !  f’hase  A.  W..  pref 

I  Claude  Neon  pref.  &  bonus 
.  .  .  ('om 

Cons.  Diversified  Stan.,  pref  . 
Copeland  Flour  Mills  Units 
G  Dom.  Foundries  &  Steel  8'  ; 
pref 

Dom.  Foundries  &:  Steel,  eom 
'x  Dom.  .VTanufacturerv',  pref 
1  * -j  r^unlop  Tire  7'\  pref 
Fastern  Dairies,  prof 
’  8  1  I’  oderal  Grain,  pref 
I  Freiman.  .\.  J..  pref 
Goderich  Elevator  <S'  Transit. 

I  1  Greening  B.  Wire,  prof 
I  Guelph  Carpet  ,  pref. 

^4  Highland  Pairv  7'',  pref 

—  2N  Highland  Dair> .  com 

"j.  IPxter.  Prop.  '  .K” 

“'  *s  Invest.  Foundation  Tjpif<» 
Invcsti^s  Itnvall.v,  com 
’s  Loew’s  f.ondon  7L  pref 

Maple  T.eaf  Gardens  pref.  ,S: 

$  Bonus 
!  Massey  Harris,  pref 
4':  1  National  Groeers.  com 
I  North  American  Tni$t 
j  North  Amer,  Truest 
Provincial  Paper  7'';  pref 
^  [  RpHanee  Grain,  p^ef 
t  '4  Pobinson  <-'ono.  Cone 

’ «  Rolland  Paper  prof.  W.W. 
tH  Ruddy  E.  h.  pref 

Second  Stan.  Royalties,  pref 
Sihf-rwoods  Dalrv  Ltd.,  pr*  f 
Sib  erwoods  r>airv  Com 
Standard  F'uel  pr'^f.  A’.  Bonus 
-•  Thavers  T  Id.,  eom 

—  H  United  Grain  Growers 

W  estern  Grain,  pref . 

AYood  Alex.  ^  Jamcx’,  prof 
Trii.st  A  la>4ii 
•  British  Mortgage  Trust 
Capital  Trust 
(’bartered  Trust 

f  Li  London  K-  We.^tprn  Trust 

1  ’'s  Midland  Loan  &  Savings 

r  'sj  NIortgage  Discount  6’ r  pref 
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•*t,  I  Securit>  I  oan  At  Sax  in 's 

f  'fraders  Linance  "  pref  .  . 
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7,  193).  By  Order  of  the  Board. 

C.  B,  ROBINSON. 

■  Socretary-Trcasrirer. 

■es.  Limited  i”i- 

rSIMPSONsTUN^TED^ 

that  «  6ivi.  I 

i  paid'^rn^New  <  Preference  Dividend  No.  1 1 

'  the  close  of  :  NOTIOE  is  hereby  given  thji  4 

''j  '’r-  '  Dii'idend  of  One  Dollar  per  share  on 

rider  the  Cann  j  .  .  . 

I  the  outstanding  paid  up  six  and  one- 
ER  NEILLY.  i  1**^^  P®''  Cumulative  Preference 

Shares  of  the  Company  h.a.)  been  de- 
'  I  dared  payable  on  August  1,  1934  to 

;  shareholders  of  record  at  the  dose  of 
tesults  .  business  on  the  twenty-first  day  of  July, 
27lh  Level:  1934.  The  transfer  books  will  not  be  j 
'  dosed. 

1  f RANK  HAY, 

m  the  Doinel 

icates  'ba' !  Toronto,  J-jIv  13,  1934  >■  wretary 

[Icvolonment.s  j 

showing  ore  I  i  t, .  ,  '.ij  — 

irMl^’r  oOMINlOH  6RI0GE  COMPUHV, 

IJMITED 

.diowiiij;s  are  i  ^  _ 

wKlths’^'  BMlDENll  NOTICE. 

A  Dividend  of  FIFTY  CENTS  (5nc> 

:  Stocks  I’bare  lia.^  been  declared  on  the. 

No  Pai  Value  Sharc.i  of  this  Com- 
'  “  '  '  pany  for  the  Quarter  ending  31st 

T’;.!  A--k.  'jul.v,  1934,  payable  on  tiio  15l1i  Aug- 

fi  .  on  $i;i  no  i  ii.st,  1931,  lo  Shareliohh  r..  ot  record 
;'.a  on  .in  oiijat  the  close  of  husine.ss  on  the  31st 

•'  .50  '■  "ojjulv,  1934.  and  a  Dividtmu  of  FIFTY 

.3  00  4  nn|r[.:.\Ts  (,30r)  per  Share  for  the 

iR  .-.n  4;»  .50 1  Quarter  ending  31s(  October,  1934, 

no  Oil  ion  ,5n  payable  on  the  15th  November,  1934, 
34  50  siuircholder.s  of  record  at  the 
close  of  business  on  the  31st  Oc- 
,2  nn  7.5  no  tober.  1931. 

si!  00  <10  no 

20  .5  40  I-'.  VY.  EVENS. 

i.'2  00  jf>2  00  Secretary. 

MO  00  M2  00  , 

41  .70  4«  00  .Montreal,  Que.. 

‘20.70  .  i7ni  July,  MKM. 


mo  00  i 
IV  00 
6,')  00 


QUEBEC  POWER  COMPANY 


NOTICE  is  hereby  given  that  a 
^  ’  dividend  of  Twenty-five  cents  (.25c) 
per  share  has  been  declared  on  the  no 
..I  nJI  par  value  rommon  shares  of  the 
82  on  Company  for  the  quarter  ended 
June  30th.  payable  August  .15th.  to 
jfj  shareholders  of  record  Inly  2.‘ith. 
■’  1931 

1  BY  ORDER  OF  THE  BOARD. 

JAMES  WIFSON. 

Secretary. 

*  .  .Montreal,  July  16.  1931. 

1  rm  I  _ 

t'!  The  Shawinigan  Water  &  Power 
Company 

Mkl!^ 

Mkt.  NOTICE  is  hereby  given  that  * 
7  .;o  dividend  of  thirteen  (13c)  cents  per 
F  00 1  share  has  been  declared  on  the  'no 
•’“'^’.'par  value  common  shares  of  the 
j  Company  for  the  quarter  ended 
1.3.5  00 1  .Tune  30th.  payable  August  loth,  tc 
I  shareholders  of  record  luly  25tb 
:i;(  oo|]931, 

on  I  tiy  order  of  the  Board, 
wi  ooj  JA.MES  WIFSON. 

!  Secretary. 

0“  ;  Muiilioal.  .luly  IS,  1934. 


I  u  r  I  r  n 
Crcal  Vosl  1  lie 
I mjifTial  I 


3  I  rile  I  iiiatifia!  Times  le.n  lies  a  ^  ... 

class  of  people  )' lot  are  iiuerested  i  Nn 
i„  and  iihie  fo  biii  iineslinettl  securi-  i  ’" 
')  I  lies.  1  . 


130,00 

•Ml  00  .57  00 

12100  12800 


.3.35  no 
280  no 

220  no  -2:10  00 
In  nn  18  nn 
■3  on  ;,s  00 
It  nn  in  nn 
;6:n  nn  inn  nn 


Irtvos'Coi'S  r*oa.c# 

Oihe  f tnanrfal  ®tmca 
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